BSR& Co. LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C Telephone: +91 124 719 1000
DLF Cyber City, Phase - it Fax: +91 124 235 8613
Gurugram ~ 122 002, India

To
Board of Directors of
Sandhar Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of Sandhar
Technologies Limited (“the Company”) for the quarter ended 30 June 2021 (“the Statement”).

2. This Statement, which is the responsibilily of the Compuny’s management and approved by the Board
of Dircctors, has been prepared in accordance with the recognilion and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Repurting” (*Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended (“Listing Regulations’). Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A revisw is limited primarily to iInquitles of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit oplnion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 as reported in these
financial results are the balancing figures b audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed

and not subjected to audit.
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in nccordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required fo be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulstions, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BSR & Co. LLP
Chartered Accountants
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Shashank Twal
Partner
Place: Gurugram Membership No. 095109
Date: 6 August 2021 ICAI UDIN: 21095109AAAAEJ6587



Sandhar Technologies Limited
SANDHAR CIN : L74999DL1987PLC029553
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029.
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

Standalone
( in lakhs, except per equity share data)

Sr No. Particulars Quarter coded Year ended
30 June 2021 31 March 2021 30 June 2020 31 March 2021
Un-audited e Un-audited Audited

(refer note 5)

1 Revenue from operations 31,767 40 54,959 49 9,93576 1,58,530 80
2 Other income 137.20 28003 6474 939 33
3 Total income (1+2) 31,904.60 55,239.52 10.000.50 1,59,470.13 .
L] Expenses
(a) Cost of materials consumed 21,005.24 35,799.67 6,00098 1,01,91072
(b) Changes in inventories of finished goods and work-in-progress (329.92) (52.74) 42638 (5498)
(¢) Employee benefits expense 4,823.56 5,851 60 2,988 31 20,887.08
(d) Finance costs 199.58 22789 14180 909 43
(¢) Depreciation and ization exp 1,750 06 1,779.17 1,554 51 6,85701
(f) Other expenses 432135 6,839.06 1,673 41 20,413 15
Total expenses 31,769.87 50,444.65 12,785.39 1,50,922.41
5 Profit/ (loss) from operations before exceptional item and tax (3-4) 134.73 4,794.87 (2,784.89) 8,547.72
6 Exceptional item - = E
7 Profit/(loss) from operations after exceptional item and before tax (5-6) 134.73 4.794.87 (2,784.89) 8.547.72
8 Tax expenses
(a)  Current tax 3470 1,044 53 (151 44) 2,01392
(b) Deferred tax charge 1.10 0.86 4828 1060
Total tax expenses 35.80 1,045.39 (703.16) 2,024.52
9 | Net profit/(loss) after tax (7-8) 98.93 3,749.48 (2,081.73) 6,523.20

10 Other comprehensive income
a) Items that will not be reclassified to the statement of profit and loss

i) Gain/(Loss) on remeasurement of defined benefit obligation {135.00) (162.39) 6818 (534 80)

ii} Income tax relating to the above 33.98 40.86 (17.16) 134 60

Total other comprehensive income for the period/ year (a (i+ii)) (101.02) (121.53) 51.02 (400.20)

1 Total comprehensive income for the period/ year (9+10) (2.09) 3.627.95 {2,030.71) 6,123.00
12 | Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07
13 | Reeerve excluding Revalvatlon Rescrvae . . 74,661.97

14 Earnings Per Share (EPS) (Face value of Re 10/- per share) (not annualised for quarter)

(a) Basic 0.16 6.23 (3.46) 10.84
(b) Diluted 0.16 6.23 {5.40) 10.84
Notes :
1 The above of dited dal fi ial results ('the S ') for the quarter ended 30 June 2021, has been reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 6 August 2021, The same along with the report of thc Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available
on the Company's website at www, dh, p.com, The dal ial results have been prepared in accord with the ition and principles of the Indian Accounting

Standards (‘Ind AS') prescribed under Sec(lon 133 of the Companies Act, 2013,

2 The Comp is engaged in the busi of : ing of i p There is no sep portable busi g as per Ind AS 108 on Operating Segments.

3 M has been i Iy luating the possible effects that may result from the pnndemw relating to COVID-19 on the operational and ﬁnanclal I'Cillllﬂ of the Company for the quarter ended on
30 Junc 2021. The Company has considered and taken into i Land [{ in ing the bility of fi ial and non fi ial assets. Given the uncertainties associated
with nature, condition and duration of COVID-19, the impact on the Company's fi ial infc ion will be ly made and provided for as d

4 The Board of Directors at its Mecting held on 21 May 2021, has recommend a final dividend @ 12.5% i.e. Rs. 1.25 per equity sharc. The dates of the Book closure for the entitlement of such dividend and
Aonual G I Meetiug shall be decided uud iuf J i due course ol te,

5 Figures of the quarter ended 31 March 2021 are the balancing figures between audited figures of the full financial year ended 31 March 2021 and published ycar to date figures upto 31 December 2020, being

the date of the end of the third quarter which have been reviewed by the y audi

For and on behalf of the Board of Directors of|
Sandhar Technologies Limited

JAYANT DAVAR
Co-Chairirin snil Manuging Director|

Mace : Gurugram

[Daved i 6 Auguat 2024




To

BSR&Co. LLP

Chartered Accountants

Buitding No. 10, 12th Floar, Tower-C Telephone: +91 124 719 1000
DLF Cyber Clty, Phase - 11 Fax: +91 124 235 8613
Gurugram - 122 002, lndia

Board of Directors of
Sandhar Technologies Limited

L.

B8R4 {

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sandbar Technologies Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net loss after tax and total comprehensive loss
of its joint ventures (including a subsidiary of a joint venture company) for the quarter ended 30 June
2021 (“the Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations®).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listinig Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financiat
information consijsts of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
thun an audit vonducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
In an andit. Accordingly, we do not express an audil opinion,

We also performed pracedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable,

The Statement includes the resuits of the following entities:

Parent Company:
Sandhar Technologies Limited

Subsidiaries: /Bw

Sandhar Tooling Private Limited

Sandhar Strategic Systems Private Limited
Sandhar Technologies Barcelona S.L.
Sandhar Technologies Poland sp. Zoo
Sandhar Technologies Ro SRL
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Sandhar Technologies de Mexico S de RL de CV
Breniar Project, S.L.

Joint ventures;

Sandhar Daewha Automotive Systems Private Limited
Sandhar Han Sung Technologies Private Limited
Sandhar Ecco Green Energy Private Limited
Jinyoung Sandhar Mechatronics Private Limited
Kwangsung Sandhar Technologies Private Limited
Sandhar Whetron Electronics Private Limited

Sandhar Dashin Auto Systems Private Limited
Sandbar Amkin Industries Private Limited
Winnercom Sandhar Technologies Private Limited
Sandhar Han Shin Automotive Private Limited
Sandhar Han Shin Auto Technologies Private Limited
Sandhar Daeshin Technologies Private Limited

Subsidiary of a Joint venture:

Kwangsung Sandhar Automotive Systems Private Limited
Daewha India Private Limited

Sandhar Autotech Private Limited

. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2021 es reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

. Based on our review conducted and prooedures performed as stated in paragraph 3 above and based on
the considetation of the review reports of other auditors reterred to in paragriph 7 below, nothing has
come to our attention that causes ua to belicve that the accompanying Statement, prepared in acoordanve
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

. We did not review the interim financial information of five subsidiaries included in the Statement,

whose interim financial information reflect total revenucs (before consolidation adjustments) of
Rs. 9,141.16 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 483,20 lakhs and
other comprehensive income (before consolidation adjustments) of Rs. 51.36 lakhs , for the quarter
ended 30 June 2021, respectively, as considered in the Consolidated Unaudited Financial Results. The
interim financial information of these subsidiaries has been prepared in accordance with the accounting
principles generally accepted in their respective countries. The Parent Company’s Management has
converted the interim financial information of these subsidiaries located outside India from accounting
principles g Iy pied in their respective countries to ling principles g 1] pted
in India, which have been reviewed by us. The Consolidated Unaudited Financial Results also includes
the Group’s share of net loss after tax (and other comprehensive loss) (before consolidation

(s
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adjustments) of Rs. 255.20 lakhs for the quarter ended 30 June 2021, us considered in the Statement, in
respect of three jaint ventures, whose interim financial information has not been reviewed by us. These
interim financial information has bean reviewed by other auditor whose report has been furnished 10 us
by the management and our conclusion on the Staternent, in 5o far as it relates to the amounts and
diselosures included in respect of these subsidiaries and joint ventures, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants

ICAI Firm chismwmsww- 100022
é ; 3 l&,_:s K

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 6 August 2021 ICAT UDIN: 21095109AAAAEK4522



Sandhar Technologies Limited
CIN : L74999DL1987PLC029553
SANDHAR

Sriratn Awtwaton Eattar Lite Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029.
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021

Consolidated
(X in lakhs, except per equity share data)

Sr No. Particulars Quarter ¢nded Year ended
30 June 2021 31 March 2021 30 June 2020 31 March 2021
Un-audited peited Un-audited Audited

(refer note 5)

1 Revenue from operations 41,007 32 64,199 62 12,925 95 1,86,356 51
2 | Other income 16011 31248 73.19 1,077.63
3 Total income (1+2) 41,167.43 64,512.10 12,999.14 1,87,434.14
4 Expenses
(a) Cost of materials consumed 23,869 73 38,4826+ 6,745.94 1,09,150 09
(b) Changes in inventories of finished goods and work-in-progress (81903 (17261) 13885 6186
{c) Employee benefits expense 6,95208 7,981.45 4,145.59 27,774.19
(d) Finance costs 38652 39588 306.07 1,602.06
(¢) Depreciation and ization exp 238573 242332 2,154.39 9,39478
(f) Other expenses 7,896 97 10,128 37 3,173.29 30,529.70
Total expenses 40,672.00 59,219.05 16.664.13 1,78,512.68
5 Profit/(loss) from operations before exceptional item, share of (profit)/loss of joint ventures and tax (3-4) 495.43 5,273.08 (3,664.99) 8,92146
6 Exceptional item - -
7 Share of loss of joint ventures 318.63 219.43 346.19 1,119.93
[} Profit/(loss) from operations after exceptional item, share of loss of joint venture before tax (5-6-7) 176.80 5,053.62 (4,011.18) 7.801.53
9 Tax expenses
(a) Current tax (26 80) 1,034.13 (945.99) 2,03825
(b) Deferred tax (credit)/charge (7.61) (482 4828 (20.08)
Total tax expenses (34.41) 1,029.31 (897.71) 2,MA8.17
10 | Net profit/(loss) after tax (8-9) 21121 4,024.31 (3.113.47) 5,783.36

11 | Other comprehensive income

a) Items that will not be reclassified to the statement of profit and loss
i) Gain/(Loss) on remeasurement of defined benefit obligation {135 00 172 26Y 6R1R (544 67)
ii) Income tax relating to the above 33.98 4335 (17.16) 13708

b) Items that will be reclassified to the statement of profit and loss
: 1

i) Exchange diffe in 1 the fi of foreign op i GR 48 (139 67 57 84
ii) Income tax relating to the above 17.12) 14,02 (14 46
Total other comprehensive income for the period/ year (a+b) (49.66) (233 66)| 94 40
12 | Total comprehensive income for the period/ year (10+11)
Proflt attributable to:
- Owaners of the Company 4,013.16 (3,101.60) 5,775.37
- Non-controlling interest 1115 (11,87) 7.99
4.024.31 (3.113.47) 5.783.36
Other prehensive income attributable to:
- Owaers of the Company (49.66) (232.17) 94.40 (373.09)
- Non-controlling interest . 1.49) a (1.49)
{49.66) {233.66) 94.40 (374,53}
Total prehensive income ibutable to:
- Owners of the Company 3,780.99 (3,007.20) 5,402.33
- Non-controlling interest 9.66 (11.87) 6.50
3,790.65 (3,019.07) 5,408.83
n Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6.019.07 6.019.07 6.019.07
14 Reserve excluding Revaluation Reserves E - = 74.418.43
15 Earniogs Per Share (EPS) (Face value of Rs 10/- per share) (not annualiscd for quarter)
(a) Basic 035 6.69 (5.17) 9.61
(b) Diluted 035 6.69 3.7} 9.61
Notes :
1 The above of dited lidated fi ial results (‘the Statement') for the quarter ended 30 June 2021, have been reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on 6 August 2021, The same along with the report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the
Company's website at www.sandhargroup.com,

Notes : Continued




Particulars of subsidiari p-d baidi and joint (including Subsidiary of a joint venture company) as on 30 June 2021:
) Sub and step-d bsid - (i) Sandhar Technologies Barcelona S.L. - subsidiary
(ii) Sandhar § ic 8y Private Limited- subsidi

(iii) Sandhar Toohng anate Limited- subsidiary

(iv) Sandhar Technologies Poland sp. Zoo - step-down subsidiary

) SnndharTechnolognes de Mexico § de RL de CV step-down subsidiary
(vi) Sandhar Technologies Ro SRL - step-d y (w.e.f. 4 March 2021)
(vii) Breniar Project S. L - step-d. bsidiary (Liquidated on 23 April 2021)

b) Joint Ventures - (i) Sandhar Daewha A ive Sy Private Limited
(ii) Sandhar Han Sung Technologles Private Limited
(iii) Sandhar Ecco Green Energy Private Limited
(iv) Jinyoung Sandhar Mech Private Limited
(v) Sandhar Amkin Industries Private Limited
(vi) Sandhar Dashin Auto Systems Private Limited

(vii) Sandhar Whetron El Private Limited

{viii) K ng Sandhar Technologies Private Limited
(ix) Sandhar Han Shin Auto Technologies Private Limited
(x) Wi Sandhbar Technologies Private Limited

(xi) Sandhar Han Shin Automotive Private Limited (under strike off)
(xii) Sandhar Daeshin Technologies Private Limited w.e.f. 29 July 2020

c) Subsidiary of a joint venture pany: (i) Kwangsung Sandhar A ive Sy Private Limited
(ii) Daewha India Private Limited w.e.f. 29 January 2021

(iii) Sandhar Autotech Private Limited w.c.f. 27 January 2021

Refer A 1to the § for discl with respect to segment revenue and segment results for the quarter ended 30 June 2021,
M. has been ly luating the possible effects that may result from !he pandemlc relating to COVID-19 on the operanonnl and financial results of the Group for the quarter ended on 30 June
2021 The Group has considered and taken uno account internal and external i in g the bility of fi 1 and non fi lassets. Given the uncertainties associated with nature,

condition and duration of COVID-19, the impact assessment on the Group's financial information will be continuously made and provided for as required.

e

Figures of the quarter ended 31 March 2021 are the bal
date of the end of the third quarter which have been

g figures b
d by the y audi

d figures of the full financial year ended 31 March 2021 and published year to date figures upto 31 December 2020, being the

The Board of Directors at its Meeting held on 21 May 2021, has recommend a final dividend @ 12.5% i.e. Rs. 1.25 per equity share. The dates of the Book closure for the entitlement of such dividend and Annual
General Meeting shall be decided and informed in due course of time,

The Standalone results of the Company are available on the Company’s website www.sandhargroup.com. The key dalone fi 1infc of the C. is given below:
Quarter ended
Particular 30 June 2021 31 March 2021 30 June 2020 31 March 2021
Un-nudited Auditei (refer note 5) Un-audited Audited

Revenue from operations 31,767.40 54,959.49 9,935.76 1,58,530.80
Profit before tax 134.73 4,794.87 (2,784.89) 8,547.72
Tax expense 35,80 1,045.39 (703.16) 2,024.52
Profit for the period 98.93 3,749.48 (2,081.73) 6,523.20
Other comprehensive income, net of income tax (ml_(_!%}‘ (121.53) 51,02 {400.201
Total comprehensive income for the period (2.00 3.627.95 (2,030.71) 6.123,00

Place : Gurugram
Dated : 6 August 2021

For and on behalf of the Board of Directora of|

Sandhar Technologies Limited

Co-Chairmaan aj

b

NT DAVAR
M ing Director
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