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Limited Review Report on unaudited standalone financial results of Sandhar 
Technologies Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 April 2021 to December 31, 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Sandhar Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Sandhar Technologies Limited ("the Company") for the quarter ended 31 December 2021 and 
year-to-date results for the period from 1 April 2021 to 31 December 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24-1 0 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an aua\'t opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes us to 
believe that the accompanying Statement. prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
intormat,on required to be disclosed in terms of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Gurugram 
02 February 2022 

For BS R&Co. LLP 

Chartered Accountants 
R�,Rag�'�';m::r 

Shas nk Agarwal 
Partner 
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STATEIIIENl' OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2D21 
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Limited Review Report on unaudited consolidated financial results of Sandhar 
Technologies Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 1 Apnl 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sandhar Technologies Limited 

1. We have reviewed the accc,mpanying Statement of unaudited consolidated financial results of 
Sandhar Technologies Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group") and its share of the net loss after tax and total 
comprehensive loss of its joint ventures for the quarter ended 31 December 2021 and year-Io
date results for the period from 1 April 2021 to 31 December 2021 ("the Statement"), being 
submitted by the Parent pursuant. to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the· Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 3318) of the Listing Regulations. to the extent 
applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Regismr&dOflice: 
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6. We did not review the interim financial information of five Subsidiaries included in the 
Statement. whose interim linancial infounation reflect total revenues of Rs 9,460.58 lakhs and 
Rs. 26.570.98 lakhs. total net profit/ (loss) after tax of Rs. (59.37) lakhs and Rs. 585.16 lakhs and 
total comprehensive income/ (loss) of Rs. (84.95) lakhs and Rs 551.46 lakhs for the quarter 
ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 
respectively, as considered in the unaudited consolidated financial results. The unaudited 
consolidated financial results also include the Group's share of net loss after tax of Rs. 133.82 
lakhs and Rs. 614.02 lakhs and total comprehensive loss of Rs. 133.94 lakhs and Rs. 614.40 
lakhs for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 
December 2021 respectively as considered in the Statement, in respect of three joint ventures, 
whose interim financial results have not been reviewed by us. These interim financial results 
have been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries{JOint ventures, is based solely on the 
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

7. These subsidiaries are located outside India whose interim financial information have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and wnicn nave been reviewed by otner auditor under generally accepted auditing 
standards applicable in their respective countries. The Parent"s management has converted the 
interim financial information of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countries to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments made by the Parent's 
management. Our opinion in so far as it relates to the balances and affairs of such subsidlaries 
located outside India is based on the report of other auditor and the conversion adjustments 
prepared by the management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of this matter. 

8. The Statement includes the interim financial results of three Subsidiaries which have not been 
reviewed, whose interim financial results reflects total revenues of Rs. 390.84 lakhs and Rs. 
809. 77 lakhs, total net profit after tax of Rs.· 40.93 lakhs and Rs. 5.99 lakhs and total 
comprehensive income of Rs. 40.93 lakhs and Rs. 5.99 lakhs for the quarter ended 3t December 
2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as considered in 
the Statement. The Statement also includes the Group's share of net loss after tax of Rs. 13.49 
lakhs and Rs. 40.61 lakhs and total comprehensive loss of Rs. 13.49 lakhs and Rs. 40.61 lakhs, 
for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 
2021 respectively as considered in the unau.dited consolidated financial results, in respect of 
four joint ventures, based on their interim financial results which have not been reviewed. 
According to the information and explanations given to us by the Parent's management. these 
interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

ForB SR &Co. LLP 
Chartered Accountants 

F,msR��T:;:::r 

. hank Agarwal 

Gurugram 
02 February 2022 

Partner 
Membership No.: 095109 

UDIN:22095109AAAAAl4222 
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Annexure I 

List of entities included in unaudited consolidated financial results 

Sr. No Name of component Relationship 

1 Sandhar Technologies Limited Parent Company 

2 Sandhar Tooling Private Limited Subsidiary Company 

3 Sandhar Technologies Barcelona S.L. Subsidiary Company 

4 Sandhar Engineering Private Limited Subsidiary Company (w.e.f 
14 October 2021 ) 

5 Sandhar Strategic Systems Private Limited Subsidiary Company 

6 Sandhar Daeshin Technologies Private Limited Subsidiary Company (w.e.f 1 
October 2021, Joint Venture 
Company upto 30 
September 2021) 

7 Sandhar Daewha Automotive Systems Private Subsidiary Company (w.e.f. 
Limited 28 December 2021, Joint 

ventllfe Company upto 27 
December 2021) 

8 Sandhar Technologies Poland sp. Zoo Subsidiary Company 

9 Sandhar Technologies de Mexico S de RL de CV Subsidiary Company 

10 Sandhar Technologies Ro SRL Subsidiary Company 

11 Breniar. Project, S. L Subsidiary Company 

12 Sandhar Autotach Private Limited Subsidiary Company (w.e.f 
28 December 2021, 
Subsidiary of Joint venture 
Company upto 27 December 
2021) 

13 Daewha India Private Limited Subsidiary Company (w.e.f 
28 December 2021, 
Subsidiary of Joint venture 
Company upto 27 December 
2021) 

14 Kwangsung Sandhar Automotive Systems Private Subsidiary of Joint Venture 

Limited Company 

15 Sandhar Han Sung Technologies Private Limited Joint Venture Company 

16 Jinyoung Sandhar Mechatronics Private Limited Joint Venture Company 

17 Sandhar Amkin Industries Private Limited Joint Venture Company 

18 Sandhar Whetron Electronics Private Limited Joint Venture Company 

19 Kwangsung Sandhar Technologies Private Limited Joint Venture Company 
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20 Sandhar Han Shin Auto Technologies Private Joint Venture Company 
Limited 

21 Winnercom Sandhar Technologies Private Limited Joint Venture Company 

22 Sandhar Daeshin Auto Systems Private Limited Joint Venture Company 

23 Sandhar ECCO Green Energy Private Limited Joint Venture Company 

24 Sandhar Han Shin Automotive Private Limited Joint Venture Company 
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STATEMENT OP UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2D21 
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"-.75 Ll2 13.161 .... 

2ar;.9.30 4""22 1618.l.5 S 408.IJ 

iS 019.07 5 019.07 5 019.07 6 019.07 

74 4Ul.4J 

... , .. ., U2 9.61 
... , 6.05 U2 9.51 

1 Tbc aboftawemm1olunaudlud co-,.olidatcd finandal rauJa (tbc.�c:111') iJM the 'l"afCE:I' aadnincmoa.t.b. end.cdll D«cmbcr l:021, �been mi� by dic:Aud.ltCommiacc and apprOYed bytbc Board orObecior■ a 1  dtc::irmccdnshcldoa l Pc:bru.,,,lD22 
Tbc ■-me uoac whh the repon ohhe Swvtocy auditor ba■ been filed with lbc: Bombay Stock Excbanc'c (BSE) u,d Nuioul Scock Exchanr (NSE} a.ad ii ai.o available oa me Company'• 'llftlNite a1 -.■andharpup.c«n. 

Noie■: Conci.nucd 

JAYANTDlgltallysignedby 
JAYANTDAVAR 

DAVAR ����,!����j�� 



2 Panicul&n or ,ublidiarin, 1tcp-dn,-n ,ublidiarica Ullll join I vcncwea (inc:Judiag Sublidiuy o( • joiru Y'C'l'lturt company) u OQ 31 Dcccmbn 2021: 
a) SublidJarica lln4 ,tqHlo.._'11 ,Wllldiarl" - (l) s..dhu Tcd1nolofic:a Bucc:lona S.L • ,ubaidJaty 

{'U) Sandbar Scruqic Syncuu Privaoc Umiied-,ubaidlary (UDdu •trike off) 
{'I.ii) SMldhuToolinr Prin.&e Umi1cd-,ubaidiaty 

(iv) Sandhat Oae,hln Tcdmologic:a Prin.ie limited- ,uNldiuy 
(v) Sandu.-TecbnoLogia Poland ,p. Zoo -,1cp-down ,ut.idluy 
(n) s-tharTecbnologim de Muko Sele RI.de CV- •�-•ub.idwy 
(rii)SandharTecNIOlogim Ro SRL-,tep-down.,ubaidiuy (w.e.(.4 Man:b2021) 
(riii) Drmiu Project S.L-•tep-do..-n 11.1,baidiary (Liqwdac£d.on ll April 2021) 
{'a:) o-1ia Ind.I, Privue l.i.mitcd· •t.ep-do.._"" ,ublidiuy (Sublidiuy or joint vmt\b'e lJIKO n December 2021) 
(ll") Saodbu Avt0tceb Privuc Umiin-- •tep-down ,ubaidiuy (Subaidi,uy ofjoio1 nnrurc upio n Oc-ccmbn2021) 
(id) Sandbar Jinciaccl'llll" Prift!C Umi1ed-1uNldiuy (w.c.r. 14 Oc1obcr 2021) 
(di) Satodhar D-"a.Autamoti"R S,-.lcm• Prin.&e Li.mi.led- ,ub.idiuy (w.c.t 28 Oc«-n,bcr 2.011) 

b)Joint Veanua• (l)Sanidhaf HuiScmgTecbnologica PrivucUmltcd 
{'U) S&ftdhu &co Green Encr17 Prin&c Um.ir:cd (under rolWUN)' liquidation) 
(iii)Jinyoung SUldbar Mcclw•oC1k_., Prin.11e l.i..mlr:cd 
(iv) 5&ndta.u AmJda lndwtriea Prink Umiwd 
(v) Saodhar Duhia Auta S),iknM Prin.Le Limited (wider ,ttib of1) 
(va) SaDdhar Whetton El,,,ebonia Priv.ic Umitcd 
(rii) Kwamung SudhuTcchoologiN Prin.&e U.mitcd 
(riii) Saadhu Han Shi.a Aueo Techaolosic:a Prinu: Limited 
{'a:)W'Jtlnem)fflSandhAl'Tcclmo&ogia Printc Limited 
(x) Sandhu Hui Sb.i.n Allloctiodve Prin&c Limitcd (under 1aikc on) 
(.:i.) S&ndhar Oanltln Tccbnologic:a Prin.1.e Lim.itcd (upto lO September 2021) 
(xii) Sandhu Dacwha Aueomoti1t Sy.tcm, Prin.u: l.i.mic,,:d (upto n Oa:;cmbcr 2021) 

c) Sub.idiuy of a joint n;ncun: eompusy • (i) K.-.ngwung Sandhw Automoti.ft S,-.1c- PrinJc Umiccd 

J Tbc Compaay bu �orpontcd ... tioa,. o...-ned subeidia,y with tbe n..-nc "Saadb.u Aueo Electric Solution. Prina.c .limit:cd" oa 6 Januuy 2022.. 

4 The Compaz,y ha9 ulered ia&o Shue PurchMe Agr-mcar dat:cd 6 December 2021 kl pun:buc raraa.ialng W/4 equity nakc of Sandhu Dacwha Au&omoth-e S)'ltcau Prin.U: Um.ittd (SOASPL) and thereby ha oblauled cOD.crol w.c.(. U December 202L Al lhe ne1 ••eta 
..:11uircd c:xcccdll i.bc comidcradoa a-lctTed fmcludlag fair value or cxinillg tba.rcbold.htt'), raullin.r &ab:i bu bee a rc:cap»Cd In Other comprc:bcmhoe income in thc:1c rc:tuha. 

§ The &pea o(tbc: pre-riom ycar/pcrio41 hal'I: heca �upcd 'Mlercva 11CCCNuy lo comply with uacadmmta l..aSchcduJc Ill of the Companica Mc, 2011. 

6 Rcfa-� 1 to tbe Sutrment for d.-C:lo111n: wilh rapcc1 ID ecgmc:at -uc, Kgmcnt -· -,d 1e:gment -eta a.nd liabilitica b tbc: lfuutl:r and aim: monlhl ended JI Occanbc.- 202L 

7 M�I h• btta. eont:iauowly � the poniblc dfcclll ch&t -Y n:aWl f:rocn the pandemic: rclalin.g lo COVID-19 on tbc openbcnW and financ:i&I l'Cllula or the Company '1, the quulcT a.nd � ft'>Olld. ended 011 JI Ikc:ICfftba 20ll The Compaay ha 
eonaidrn:d and t&kcn inta aa:ow,t intrrn&I and cctrm.al. ini:lrmadon ia --m.g the rccoftrability of &nancilll and non financi&I -eta. Gil'l:fl the WICnt&intic:a ... oc:iated v.ilh nature, cond.ition and dun.lion o( COVID-19, the impu:t -•man on lhe Conipany'• 
&nanc:i&I iaformatioa will be eoatinuowly � &nd. p,-orided f'or u l'OlfuiRd. 

8 Tbc Bo.-d of Dirccto,. 111t im Meeting held Oft 21 May 2021. ha. rccommcod • 6aal dividcad@ 10"/4 i.e. lu. I pn equicy •ha.ire. which baa been approVl:d by ,t.arcboldcn in Annual GcnlCf'tl Meeting hdd on ll ScpcembCI 2021. The •une i.. been paid.. 

9 Thc Standalone l'Cllulta or the Campany ue .�le oa the Comp,ny', -t.irc -.,Mdb.ugroup.com. The by •land.alone financial infonn&aioa of the Company La giftn l,ck,w: 

Olhcc comordu:os.ivc income, oc:C ofiac:ome tu. 
Total comprchcmive income fur the ocriod 

Place:Gmvgn.m 
Dau, : 2 Feb.,••~ 2022 

P&rticu1- Jl�bcrl0ll 
u___,..., 

§1,.)87.18 
2-432.77 

717.19 
l,6'5.51!1 

IJ,U9 
1 ,610.59 

Quartuendcd 
JO SqitcaikrlOll JI Deaakr1020 

u .......... u .... dA&cd 

SJ,.636.li §0,986.80 
J,166.98 l,904.SS 

7'7.6J 1,007.11 
1-369.35 2,896.67 

10.93 16U4 
2.]58.42 2,735.43 

Nine mootbl ended Year ended 
JI DecaaltcrlOll 

u-..uw 

1,J&,7'0.73 
5,714.41 
1620.62 
4113.1!16 
146-'4 

3966.92 

JlDea:mbcrlO'JO 31Man:hl021 
u-udUN ....... 

l,Ol ,§7L3l J.Sl,§J0.80 
3 7SU§ 1,.W7.7l 

979.U 2,0N.52 
::Z.773.72 6,SZJ.20 
ma.61 .... ,.

2,495.04 6123.00 

For ..cl oa be.bu( oh.he Doud ofDitcctan of 
Sandhu Tcchnoloriel l.lm.ir:cd 

JAYANT 

DAVAR 

Dlgltdy,lgncdby 
JAYAHfDAVM 
0.telOll.02.0l 
ll.'46:17+01')0' 

JAYANTDAVAR 
Co-Clw,.j,......a.adMaa•.,.;.,.•Dll"""°" 



SC'Ne. 

1 s.,p.,,:n,e,-muc 
,)lndi, 
I.) Europe 

Jacome rrom opcnti.oo:u (•c•) 

Paniculan 

2 Sep:11:111 muha (p1oli1 (+), lo■■ (•) bc(orc tu: a.ad Ultant from each ■cpnn) 
■)hldia 
b) Europe 

TooJ 

Le .. : 
1)lntaa1(fi&wu:ceo1i.) 

Total Profit before lU: 

J �pcalUHfl 
1)Ind.i.l 
b) Eurvpe 

TotalMntll 

• Sep:111:at liahiliti.a 
t)l.odia 
b)Eun;i,pc 

Totalliabilitin 

S Capital aaploycd (Sep au u■cb kH Scpcal li■&ilitiu) 
1)lndia 
b) Europe 

Total capital aaploycd 

Sandbar Technologies Limited 
CIN, L74999DL1987PLC029553 

Rcgd. Office, B - 6/'1JJ, LS.C. Safdarjung Enclave, New Delhi 110029 
Td: 0124 - 4S18900, E-mail: invc11ore@sandhar.in, Website: www.aandhargroup.com 

Annaure 1 - Segment rcvcnue � Segment results 
For the quanu 11nd nine month.I '2lded 31 December 2021 

Qua,tcr cadcd 
(tis"'") 

JI DccC1Dbtt2021 l0Sci,tcabu2021 
Ua-a.adited Ua-■udited. 

51,724.52 53,192.79 
•=10 7'>41.07 

' 17121 UW.M 

2,Jllll.JS 2,911.07 
113.38 ]'12.111 

2.57171 l,lU.25 

412.U 359.60 

2J5UG 1,Hl.65 

l,lZ,90l.l7 1,26,214.-40 
4).)10.78 ,�'HU._66 

L76.21U5 U84l9,2' 

53,402.70 48,954.25 
lU4Ul ]7 05].87 
, '47.U 8'008.12 

79,500.67 TT,260.1S 
S066.0S 5150.99 
.. U.72 ll:UU.14 

Jl Dcccaba 2020 

Ua .. ud.iu:d 

H,1911.H 
1 101.70 

s,.107.s• 

l,lllZ.110 
667.04 

4,4',.M 

45l.◄9 

4CM4i.JS 

1,ll,1161.10 
]6.569.16 

1� .. ]7.26 

40,2.83.36 
31.lSS.61 
72..&A.97 

73,5304 

41U55 

T17H.19 

Niac moalk■ cadcd 
(tialac,) 

J1Dcccmba2tlll ll Dcccmba 2020 

Uo•■udi1cd Ua-aaulitcd 

1,l7,4D.7II lJH.2&2.57 
26521.62 17 894.Jl 
64012.40 1..22.tsu, 

S,26-4.59 J,526.7S 
l,17l71 427.32 
6,458.JO 3,954.07 

1,159.05 1,206.ta 

5,.29'.15 2.,,747.U 

1,l2,90l.l7 1,ll,868.10 

,u10.11 16569.U 

1 7'-214.15 I UI _.37.1' 

51,402.70 40, 283.36 
]8144,7] )2]115.61 
'647.4] 12--"'·" 

79,500.67 7l,SM.74 
S066.05 4 1113.55 

&4,§66.72 77 70.2' 

Ycucadcd 
(tinlm) 

l1Mucb2021 
A■d.i\N 

1,S9,6Sl.6.5 
26 704.16 

1" W.51 

l,llll.00 
1,010.59 
,,401.s, 

1,602.06 

780L5] 

1,20,989.61 
]11604.O 

1.5t.5M.JO 

44,697.U 
l-4089.91 
78 717.7' 

76,291.91 
4,514.58 

8080U6 
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Dffl::1022.<Wll 
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