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AJAI SHUKLA 
New Delhi, 18 May 

Signalling the growing 
resolve across Europe to 
deal firmly with Russia’s 

invasion of Ukraine, two major 
Scandinavian countries, Fin -
land and Sweden, approached 
the North Atlantic Treaty Org -
anisation (NATO) on Wednes -
day with formal requests to join 
the 30-member alliance. 

If, as seems likely, NATO ac -
c epts their request, this will be 
the Atlantic Alliance’s biggest 
and most far-reaching expans -
ion in two decades, adding over 
800 miles to Russia’s northern 
border and greatly complicat-
ing its security calculus. 

This is also an indicator of 
how much opinion in Europe 
has shifted against Russia since 
it invaded Ukraine. Finland’s 
parliament endorsed the pro-
posal to join NATO by a major-
ity of 188 to eight; and Sweden, 
which has been an isolationist 
for the last two centuries, now 
backs joining NATO, too. 

Finland and Sweden’s ad -
mission into NATO, however, is 
required to be approved by the 
North Atlantic Council. Turkey 
has already signalled opposi-
tion over Sweden’s grant of asy-
lum to Kurdish refugees. Italy, 
Greece and Spain are also amb -
ivalent about NATO expansion. 

The fortification 
NATO was created with the 
signing of the North Atlantic 
Treaty in Washington on April 
4, 1949 by 12 western European 
and American countries, 
including the US, UK, Germany 
and Canada, to provide collec-
tive security against 
the resurgent Soviet 
Union and to com-
bat the spread of 
communism. 
NATO was the first 
peacetime military 
alliance the US 
entered into outside 
of the Western 
Hemisphere. 

At the broader 
strategic level, 
NATO was intend-
ed to serve three 
purposes: Deterring 
Soviet expansion-
ism; combating the 
revival of nationalist militarism 
in Europe through a strong 
North American presence on 
the continent; and encouraging 
European political integration. 

Article 3 of the Treaty called 
for the signatories to “maintain 
and develop their individual 
and collective capacity to resist 
armed attack”. Article 5, 
arguably the most consequen-
tial clause, stated that “the 
Parties agree that an armed 
attack against one or more of 
them in Europe or America 

shall be considered an attack 
against them all,” and in such 
an event, each of them would 
exercise the right of individual 
or collective self-defence. 

Article 9 began the process 
of giving the Alliance an organ-
isational structure by estab-
lishing the North Atlantic Cou -
ncil (NAC) and calling for it to 
“set up such subsidiary bodies 
as may be necessary; in partic-
ular, it shall establish immedi-
ately a defence committee, 
which shall recommend meas-
ures for the implementation of 
Articles 3 and 5.” 

As NATO set about develop-
ing an overall strategy for the 
Alliance, a key question hung 
over the use of nuclear weapons 
to defend the North Atlantic 
area. Most western military 
planners believed that NATO 
was greatly inferior in conven-
tional military strength to the 
Soviet Union and its Eastern 

European satellites, 
which joined hands to 
form the Warsaw Pact. 

Meanwhile, there 
was confidence in the 
US’s preeminence in 
the nuclear weapons 
field. These two 
beliefs slanted the 
development of 
NATO’s military strat-
egy towards the use of 
nuclear weapons. 

A key concern 
amongst NATO coun-
tries was the appre-
hension that the US 
might violate Article 5, 

and decide against coming to 
Europe’s assistance in the event 
of a Soviet Union attack. To pro-
vide assurances of US assis-
tance, European powers insist-
ed that the US station a 
“tripwire force” in Europe. 

The “tripwire force” con-
stituted a small US military 
contingent stationed in Eu -
rope to demonstrate Amer -
ican commitment to place its 
troops in harm’s way by mili-
tarily countering a massive 
Soviet Union attack. 

In the event of an attack, 
the “tripwire force” would slow 
the Soviet advance for long 
enough to allow the US time to 
marshal additional resources. 
Since the “tripwire force” is too 
small to present an offensive 
threat, it can be deployed with-
out triggering a “security 
dilemma” — a political science 
concept in which a state’s act -
ions taken to increase its own 
security causes other states to 
react in a manner that decreas-
es, rather than increases, the 
original state’s security. 

High readiness to very  
high readiness 
Up to when Russia annexed 
Crimea in 2014, there were 
just a few thousand NATO 
troops in Europe. Since then, 
their number has risen to 
tens of thousands as relations 
with Russia have dramatical-
ly spiralled downwards. The 
2014 NATO summit, in 
Wales, retur ned the grouping 
to its Cold War role of terri-
torial defence. 

Now NATO’s military pres-
ence has been sharply boosted. 
According to the Economist, the 
high-readiness NATO Response 
Force has been tripled in size to 
40,000 and given more 
weaponry. This has been rein-
forced by another quick-reac-
tion force, the Very High 
Readiness Joint Task Force, 
whose 5,000 ground troops 
supported by air, sea and spe-
cial forces, can be deployed 
within 48 hours. 

Additionally, NATO has 
agreed to deploy four multina-
tional battalions — each with 
about 1,000 troops and com-
manded by the US, UK, 
Germany and Canada — in the 
three Baltic states and Poland. 

Washington has promised 
to boost funding for the 
Pentagon’s European Reassu -
rance Initiative to $3.4 billion 
next year. This fourfold expan-
sion will be spent on increasing 
US forces and heavy weaponry 
in the region.

THE PRESS ASSOCIATION 
Los Angeles, 18 May 

Claude Monet’s Le Grand Canal et Santa Maria della Salute 
has gone under the hammer for $56.6 million (£45 million), 
making it the most valuable view of Italy by any artist sold 
at auction. 

The piece has joined a series of Monet masterworks that 
have sold for more than $50 million (£40.1 million) in con-

secutive New York 
sal es at Sotheby’s. 

The previous 
record sale for any 
view of Italy was 
achieved by Turner’s 
Rome, From Mount 
Aventine, which sold 
at Sotheby’s in 
London for $47.6 
million (£37.4 mil-
lion) in 2014. 

The sum also makes the painting the most valuable 
painting of Venice by the artist sold at auction. 

Monet’s previous record was $36.5 million (£29.6 million) 
achieved by Le Palais Ducal, sold at Sotheby’s in London 
in 2019. 

Channeling the magic of the water-based city on canvas, 
Le Grand Canal showcases pure brushstrokes of colour 
and light. “Le Grand Canal is a pivotal work that bridges 
the artist’s ground-breaking Im pressionist innovations and 
their continued evolution into a more freeform abs t ract 
approach,” Sotheby’s said. 

Many canvases created by Monet during his three-
month trip to Venice in 1908 are in prominent international 
museum collections, such as the Museum of Fine Arts 
Boston and the Fine Art Museums of San Francisco.

A Monet becomes 
the most valuable 
view of Italy

Finland, Sweden 
ask to join NATO
Russia’s Ukraine invasion triggers potentially the biggest 
expansion of the alliance in two decades

Turkey has 
already 
signalled 
opposition 
over Sweden’s 
grant of 
asylum to 
Kurdish 
refugees. 
Italy, Greece 
and Spain  
are also 
ambivalent 
about NATO 
expansion
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SURAJEET DAS GUPTA 
New Delhi, 18 May 

After being battered by the pandemic, it 
has been a record month for multiplex 
theatre operators. The Multiplex 
Association of India (MAI), the apex body 
for the industry, revealed that it has made 
~1,500 crore in box office revenues in 
March, its best performance in a month 
ever (the best earlier was ~1,200 crore). 

The final numbers for April are still 
being collated but they are expected to 
remain at the same level as March owing 
to pent-up demand. The industry 
believes it is now poised to hit box office 
revenues of ~15,500 crore in FY23, beat-
ing its peak performance just before the 
pandemic in FY20. 

Kamal Gianchandani, president of 
the association and also head of busi-
ness strategy and planning for PVR Ltd, 
was pleased with the results. “With all 
screens open and no government 
restriction in capacity and with movie-
goers coming back in huge numbers, 
this March has been a record year for 
the industry,” he said. 

Based on the trends in March and 

April, Gianchandani said the industry 
expected FY23 to be the best year for it 
“ever” with overall revenues expected to 
hit ~14,500-~15,500 crore. 

Industry estimates suggest that mul-
tiplex owners control around 3,000 
screens, some of which had closed down 

or changed hands during the pandemic. 
It is not clear how much of the 350-400 
new screen capacity, which was shelved 
or was in various stages of completion, 
has come back to the market. 

Also, just a few months ago, PVR and 
Inox declared that they were merging to 
become a 1,500-plus screen behemoth, 
with nearly half of the total multiplex 
screens in the country. 

Gianchandani said the best year for 
the industry was in pre-Covid FY20 
when it hit ~12,000 crore in box office 
revenues. Then, with the pandemic forc-
ing theatres to close and leading to a 
sharp fall in new movie releases, box 
office revenues for multiplex owners fell 
precipitously to ~3,000 crore, a fourth of 
the previous financial year. 

Revenues were expected to bounce 
back in FY22, despite the second Covid 
wave. Hopes were raised with the suc-
cess of Akshay Kumar’s Sooryavanshi 
last November, Maharashtra re-opening 
cinemas, albeit with capacity restric-
tions (35 per cent of box office revenues 
come from this state), and a healthy 
pipeline of 25-30 blockbusters ready to 
be released. 

Yet, with the third wave of the pan-
demic hitting India in January, the 
expected growth did not happen. Box 
office revenues ended at around 
~4,500-~5,000 crore, even after a big 
March performance. 

MAI lists three reasons why box office 
collections are up: all screens are up and 
running; ticket prices have increased by 
around 20 per cent after a hiatus of over 
22 months (the last price hike was in 
January 2019); and, despite the hike, 
capacity utilisation in movie screens has 
gone up by 6-7 per cent over FY20. 

In addition, many of the movies, such 
as Kashmir Files (released in March) and 
Gangubai Kathiawadi (February) hit the 
jackpot. There was also RRR (March), 
which was dubbed in Hindi and which 
touched ~1,133 crore in revenue across 
all languages. 

The trend continued in April, with 
KGF2 (which was also dubbed in Hindi) 
alone making ~1,185 crore across all lan-
guages in the domestic box office. 

Multiplexes, which are language-
agnostic, get a substantial share of rev-
enues not only from Hindi films but also 
from movies in other languages.

Box office hits record ~1,500 cr in March
April expected to be just as good; and FY23 collections likely to be the best ever at ~15,500 crore

SILVER ON THE SCREEN 
Year        Multiplex box office  
              collections (in crore) 
FY20    ~12,000 
FY21            ~3,000 
FY22    ~5,000   
FY 23+ ~14,500-~15,500 
Source: MAI + MAI projections  

The map does not show an exhaustive list of European members of NATO

Le Grand Canal et Santa Maria 
della Salute goes for $56.6 mn

(` in lakhs, except per equity share data)

Sl. 
No. Particulars

Consolidated Standalone
Quarter ended Year ended Quarter ended Year ended

31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021 31 March 2022 31 March 2021
Audited Audited Audited Audited Audited Audited Audited Audited

1 Revenue from Operations  68,357.83  64,199.62  2,32,370.23  1,86,356.51  57,310.85  54,959.49  1,94,101.58  1,58,530.80 

2 Net Profit for the period (before tax, exceptional item
and share of loss in joint ventures)  3,190.13  5,273.05  9,526.69  8,921.46  3,007.55  4,794.87  8,742.03  8,547.72 

3 Net Profit for the period (before tax after exceptional
item and share of loss in joint ventures)  2,844.99  5,053.62  8,144.24  7,801.53  2,897.19  4,794.87  8,631.67  8,547.72 

4 Net Profit for the period (after tax, exceptional item and
share of loss in joint ventures)  1,768.57  4,024.31  5,592.93  5,783.36  2,028.82  3,749.48  6,142.68  6,523.20 

5 Total Comprehensive Income for the period (Comprising
Profit for the Period after Tax and Other Comprehensive
Income after Tax)

 1,714.56  3,790.65  6,082.78  5,408.83  1,955.33  3,627.95  5,922.25  6,123.00 

6 Equity Share Capital  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07  6,019.07 
7 Total Reserves -   -    79,875.08  74,418.43 -   -    79,975.31  74,654.97 
8 Earnings Per Share (Face value of Rs 10/- per share) (not

annualised for quarter)
1. Basic:  3.24  6.69  9.29  9.61  3.37  6.23  10.21  10.84 
2. Diluted:  3.24  6.69  9.29  9.61  3.37  6.23  10.21  10.84 

Note:
a) The above is an extract of the detailed format of Quarter and Year ended 31 March 2022 of Consolidated and Standalone Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year ended Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and
www.nseindia.com respectively and on Company’s website at www.sandhargroup.com.

For Sandhar Technologies Limited
Place: Gurugram (Haryana) JAYANT DAVAR
Dated: 18 May 2022 Co-Chairman and Managing Director

Fostering innovation              
and growth

EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31MARCH 2022
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For Sandhar Technologies Limited
Place: Gurugram (Haryana) JAYANT DAVAR
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Fostering innovation              
and growth

EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31MARCH 2022

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH AT CHANDIGARH 

FORM NO. NCLT. 3A

Advertisement detailing petition

[Pursuant to Rule 35 of National Company Law Tribunal Rules, 2016]

Company Petition No. (CAA) -13/Chd/Hry/2022

Connected with

Company Application No. CA(CAA)-45/Chd/Hry/2021

IN THE MATTER OF SECTION 230 TO 232 OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF SCHEME OF ARRANGEMENT BY AND BETWEEN
PEOPLESTRONG TECHNOLOGIES PRIVATE LIMITED

Company registered under the Companies Act, 1956, 
having its registered office at: A-10, Infocity I, Sector- 34, Gurgaon, Haryana 
122001.
CIN: U74910HR2006PTC074078 
                              PETITIONER COMPANY-1 / DEMERGED COMPANY

AND

TALENT HIRED - THE JOB STORE PRIVATE LIMITED  

Company registered under the Companies Act, 1956, 
having its registered office at: A-10, Infocity I, Sector- 34, Gurgaon, Haryana 
122001
CIN: U74900HR2012PTC074373
                              PETITIONER COMPANY-2 / RESULTING COMPANY

NOTICE OF PETITION

A petition under sections 230 to 232 of the Companies Act, 2013, for 
obtaining sanction of the Scheme of Arrangement was presented by
PEOPLESTRONG TECHNOLOGIES PRIVATE LIMITED (PETITIONER 

COMPANY 1/DEMERGED COMPANY) AND TALENTHIRED-THE JOB 

STORE PRIVATE LIMITED (PETITIONER COMPANY 2/RESULTING 
th

COMPANY) on the 15 March of 2022 and the said petition is fixed for 
hearing before Chandigarh bench of National Company Law Tribunal on 

th04  July 2022.
Any person desirous of supporting or opposing the said petition should send 
to the petitioner's authorised representative, notice of his intention, signed by 
him or his advocate, with his name and address, so as to reach the 
petitioner's authorised representative not later than two days before the date 
fixed for the hearing of the Petition. Where he seeks to oppose the petition, 
the grounds of opposition or a copy of his affidavit shall be furnished with 
such notice. A copy of the petition will be furnished by the undersigned to 
any person requiring the same on payment of the prescribed charges for the 
same. Sd/-

(Abhishek Nahta)

Practising Chartered Accountant

Authorised Representative for the Petitioners

Address: 902 & 906, New Delhi House,27 Barakhamba Road, New Delhi-
110001

Dated [19.05.2022]

ii zzii == ll aa-- vv kk bb ZZ,, uu ll hh && 22 66
[dd EE ii uu hh ¼¼ ff uu xx ee uu ½½ ff uu ;; ee kk oo yy hh ]] 22 00 11 44 dd ss ff uu ;; ee 33 00 dd ss vv uu qqll jj .. kk ee ss aa ]

ll ee {{ kk %% dd ssUU nn zz ll jj dd kk jj
mm RR rr jj hh {{ kk ss== ]] uu bb ZZ ff nn YY yy hh

dEiuh vf/kfu;e] 2013] dh /kkjk 13 dh mi&/kkjk ¼4½ rFkk dEiuh ¼fuxeu½
fu;ekoyh] 2014 ds fu;e 30 ds mi&fu;e ¼5½ ds DykWt ¼d½ ds fo"k; esa

rFkk
,l,evkj vkWVkseksfVo flLVEl bafM;k fyfeVsM ¼lhvkbZ,u % U51100DL1995PLC074884½
ds fo"k; esa] ftldk iathd`r dk;kZy; f}rh; ry] ,Q&7] CykWd  ch&1] eksgu
dksvkijsfVo baMfLVª;y ,LVsV] eFkqjk jksM] ubZ fnYyh&110044 esa fLFkr gS 

-----------vkosnd dEiuh 
,rn~}kjk loZ lk/kkj.k dks lwpuk nh tkrh gS fd dEiuh }kjk] 30 ekpZ] 2022 dks lEiUu
bldh vlk/kkj.k lkekU; cSBd esa ikfjr fo'ks"k izLrko ds fuca/kuksa esa dEiuh dks bldk
iathd`r dk;kZy; Þjk"Vªh; jkt/kkuh {ks= fnYyhß ls Þegkjk"Vª jkT;ß esa LFkkukarfjr djus
gsrq l{ke cukus ds fy, dEiuh ds laLFkk Kkiu esa la'kks/ku dh iqf"V gsrq dEiuh
vf/kfu;e] 2013 dh /kkjk 13 ds v/khu ,d vkosnu] dsUnz ljdkj ds le{k izLrqr fd;k
tkuk izLrkfor gSA
dksbZ Hkh O;fDr ftldk fgr dEiuh ds iathd`r dk;kZy; ds izLrkfor ifjorZu ls
izHkkfor gksus dh laHkkouk gS] vius fgr ds Lo:i rFkk fojks/k ds vk/kkj ds mYys[kdkjh
'kiFki= }kjk lefFkZr viuh vkifRr;ka fuos'kd f'kdk;r izi= Hkjdj ,elh,&21 iksVZy
¼www.mca.gov.in½ ij lqiqnZ dj ldrk gS vFkok {ks=h; funs'kd] mRrjh {ks=] dkiksZjsV
ea=ky; dks ch&2 foax] f}rh; ry] iafMr nhun;ky vaR;ksn; Hkou] lhthvks dkWEIysDl]
ubZ fnYyh&110003 ds irs ij bl lwpuk ds izdk'ku dh frfFk ls pkSng ¼14½ fnu ds
Hkhrj lqiqnZ djok ldrk gS vFkok iathd`r Mkd ls Hkst ldrk gS] ftldh ,d izfr
vkosnd dEiuh dks uhps fy[ks irs ij fLFkr iathd`r dk;kZy; Hksth tkuh pkfg, % 
iathd`r dk;kZy; dk irk % f}rh; ry] ,Q&7] CykWd  ch&1] eksgu dksvkijsfVo
baMfLVª;y ,LVsV] eFkqjk jksM] ubZ fnYyh&110044 

d`rs ,oa fgrs vkosnd
,l,evkj vkWVkseksfVo flLVEl bafM;k fyfeVsM

lat; esgrk 
frfFk % 18&05&2022  funs'kd
LFkku % uks,Mk MhvkbZ,u % 03215388

<ºÉ ºÉÚSÉxÉÉ Eäò VÉÊ®úB BiÉnÂùuùÉ®úÉ VÉxÉ ºÉÉvÉÉ®úhÉ EòÉä
ºÉÚÊSÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊEò ¸ÉÒ Ê¶É´É|ÉEòÉ¶É ¨ÉÉ±ÉÒ®úÉ¨É
¨ÉJÉÊ®úªÉÉ (>ð¡Çò |ÉEòÉ¶É ¨ÉJÉÊ®úªÉÉ, BºÉ ¨ÉJÉÊ®úªÉÉ,
BºÉ{ÉÒ ̈ ÉJÉÊ®úªÉÉ, BºÉ{ÉÒB¨É, BºÉ |ÉEòÉ¶É) EòÉ EÆò{ÉxÉÒ,
¨ÉèºÉºÉÇ ¤ÉVÉÉVÉ EòÉ®ú{Éä]õ <Æb÷º]ÅõÒVÉ Ê±ÉÊ¨É]äõb÷ Eäò ºÉÉlÉ
ÊEòºÉÒ ¦ÉÒ °ü{É ¨Éå, SÉÉ½äþ EÖòUô ¦ÉÒ ½þÉä, EòÉä<Ç ¦ÉÒ ºÉÆ¤ÉÆvÉ
xÉ½þÓ ½è* =xÉEòÉ Eò¦ÉÒ ¦ÉÒ ÊxÉnäù¶ÉEò +lÉ´ÉÉ ¶ÉäªÉ®úvÉÉ®úEò/
ºÉnùºªÉ Eäò °ü{É ¨Éå EÆò{ÉxÉÒ Eäò ºÉÉlÉ EòÉä<Ç ¦ÉÒ ºÉÆ¤ÉÆvÉ
xÉ½þÓ lÉÉ*
VÉxÉºÉÉvÉÉ®úhÉ iÉlÉÉ OÉÉ½þEòÉäÆ EòÉä ºÉÉ´ÉvÉÉxÉ ®ú½þxÉä EòÒ
ºÉ±ÉÉ½þ nùÒ VÉÉiÉÒ ½èþ iÉlÉÉ =x½åþ ºÉiÉEÇò ¦ÉÒ ÊEòªÉÉ VÉÉiÉÉ
½èþ ÊEò =xÉEäò +lÉ´ÉÉ =xÉEäò |ÉÊiÉ¹`öÉxÉÉå, ºÉ½þÉªÉEòÉå,
|ÉÊiÉÊxÉÊvÉªÉÉå uùÉ®úÉ ÊEòºÉÒ ¦ÉÒ xÉÉ¨É ºÉä ÊEòB MÉB ÊEòºÉÒ
¦ÉÒ EòÉªÉÇ +lÉ´ÉÉ MÉ±ÉiÉ¤ÉªÉÉxÉÒ Eäò Ê±ÉB EÆò{ÉxÉÒ ¨ÉèºÉºÉÇ
¤ÉVÉÉVÉ EòÉ®ú{Éä]õ <Æb÷º]ÅõÒVÉ Ê±ÉÊ¨É]äõb÷ ÊEòºÉÒ ¦ÉÒ °ü{É
¨Éå ÊVÉ¨¨ÉänùÉ®ú xÉ½þÓ ½þÉäMÉÒ, SÉÚÆÊEò ́ Éä EÆò{ÉxÉÒ ̈ ÉèºÉºÉÇ ¤ÉVÉÉVÉ
EòÉ®ú{Éä]õ <Æb÷º]ÅõÒVÉ Ê±ÉÊ¨É]äõb÷ +lÉ´ÉÉ <ºÉEäò |É¤ÉÆvÉxÉ/
|É¨ÉÉä]õ®úÉå ̈ Éå ÊEòºÉÒ ¦ÉÒ |ÉÉ°ü{É ̈ Éå xÉ iÉÉä EòÉä<Ç |ÉÉÊvÉEòÉ®ú
vÉÉ®úhÉ Eò®úiÉä ½èÆþ +Éè®ú xÉÉ ½þÒ ́ Éä |ÉÊiÉÊxÉÊvÉi´É Eò®úiÉä ½éþ*
+Énäù¶ÉÉxÉÖºÉÉ®ú
¤ÉVÉÉVÉ EòÉ®ú{Éä]õ <Æb÷º]ÅõÒVÉ Ê±ÉÊ¨É]äõb÷
xÉÉäBb÷É-nùÉnù®úÒ ½þÉ<Ç´Éä, b÷ÉEòPÉ®ú-EÖò±ÉäºÉ®úÉ,
OÉÉ¨É ºÉÖlÉªÉÉxÉÉ OÉä]õ®ú xÉÉäBb÷É
MÉÉèiÉ¨É ¤ÉÖrù xÉMÉ®ú
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