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To the Board of Directors of
Sandhar Technologies Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘the Statement’) of Sandhar Technologies Limited (‘the Company”) for the quarter ended 30 September
2018 and the year-to-date results for the period from 1 April 2018 to 30 September 2018, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”).

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors on 5 November 2018. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, specified
under Section 143 (10) of the Companies Act, 2013 (‘the Act’). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Act and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 101248W / W-100022

N

Shashank Agarwal
Place: Gurugram Partner
Date: 5 November 2018 Membership number: 095109
Registered Office:
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No. BA61223) convertad into B S R & Co. LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2018
Standalone
(R in lakhs, except per equity share data)
Sr No. Particulars Quarter ended Half-year ended Year ended
30 September 2018 30 June 2018 30 September 2017 30 September 2018 30 September 2017 31 March 2018
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations (refer note 2) 53,662.88 49,337.42 46,330.13 103,000.30 89,563.54 172,139.97
2 Other income 150.56 78.57 101.32 229.13 196.23 44407
3 Total income (1+2) 53,813.44 49,415.99 46,431.45 103,229.43 89,759.77 172,584.04
4 | Expenses
(@) Cost of materials consumed 34,787.02 31,462.84 30,691.58 66,249.86 55,430.08 107,147.78
(b) Changes in inventories of finished goods and work-in-progress (288.87) 256.50 17.77 (32.37) 32529 (331.42)
(c) Excise duty - - - - 3,722.83 3,722.83
(d) Employee benefits cxpense 6,245.58 6,014.63 4,904.54 12,260.21 9,728.98 20,201.66
(¢) Finance costs 474.60 312.16 870.75 786.76 1,771.70 3,811.87
(f) Depreciation and amortization expense 1,694.75 1,571 1,369.27 3,265.87 2,676.95 551279
(g) Other expenses 7,062.22 6,684.77 5,658.93 13,746.99 11,022.64 22,750.80
Total expenses 49,975.30 46,302.02 43,512.84 96,277.32 84,678.47 162,816.31
5 Profit before tax (3-4) 3,838.14 3,113.97 2,918.61 6,952.11 5,081.30 9,767.73
6 | Tax expenses
(@) Current tax 1,207.90 686.51 889.23 1,894.41 1,552.09 2,966.97
(b) Deferred tax (credit) / charge 26.35 237.16 71.30 263.51 92.23 28.11
Total tax expenses 1,234.25 923.67 960.53 2,157.92 1,644.32 2,995.08
7 Net profit after tax (5-6) 2,603.89 2,190.30 1,958.08 4,794.19 3,436.98 6,772.65
8 | Other comprehensive income
a) Items that will not be reclassified to the statement of profit and loss
i) Loss on remeasurement of defined benefit obligation (2030) (24.51) (22.01) (44.81) (44.02) (88.09)
i) Income tax relating to the above 7.03 8.48 7.62 15,51 1524 30.47
Total other comprehensive income for the period (a (i+ii)) (13.27) (16.03) (14.39) (29.30) (28.78) (57.58)
9 Total comprehensive income for the period (7+8) 2,590.62 2,174.27 1,943.69 4,764.89 3,408.20 6,715.07
10 Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 5,115.46 6,019.07 5,115.46 6,019.07
un Reserve excluding Revaluation Reserves 56,338.65
12 | Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised)
(a) Basic 4.33 3.64 3.83 7.97 6.72 13.21
(b) Diluted 4.33 3.64 3.83 7197 6.72 13.21

Notes :

L The above statement of unaudited standalone financial results ('the statement') for the quarter and half year ended 30 September 2018, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on 5 November 2018. The same along with the review report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at
www.sandhargroup.com

2 Revenue from operations for the half-ycar cnded 30 Sep 2018 is not with the ing half-year ended 30 September 2017, since same is net of Goods and Services Tax (GST) whereas excise duty formed part of
expenses in corresponding half-year ended 30 September 2017.

3 The Company's business activity falls within a single primary business scgment viz. "
the performance of the Company and to make decision about allocation of resources.

". The ing segment has been defined based on regular review by the Company's Chief Operating Decision Maker to assess

4 During the year ended 31 March 2018, the Company had completed the Initial Public Offer (IPO), pursuant to which 15,436,144 equity shares of Rs. 10 cach were allotted, at an issuc price of Rs. 332, consisting of fresh issue of 9,036,144 equity
shares and an offer for sale of 6,400,000 equity shares by GTI Capital Beta Private Limited.

The Company had entered into the listing with the ities and Exchange Board of India (‘SEBP’) on 24 March 2018, pursuant to the requi of the itics and E Board of India (Listing Obligations and
2015, as a result of which its shares have started trading on the National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 2 Apnl 2018 via ID SANDHAR and BSE Limited (BSE) via ID

541163.

Further, during the year ended 31 March 2018, 2,534,505 equity shares were sold by GTI Capital Beta Private Limited in a Pre - Initial Public Offer sale on 13 March 2018.

5 The proceeds from IPO was of Rs. 27,986.83 Lacs (net of fresh issue related expenses (including GST)).

Details of utilization of IPO proceeds are as follows:

Rs. in Lacs
Particulars Objects of the issue as| Unutilized amount as| Utilized during the
per prospectus at quarter ended
31 March 2018 30 June 2018
Repayment of Loans 22,500.00 22,500.00 22,500.00
General Corporate Purposes 5,486.83 5,486.83 5,486.83
Total 27,986.83 27,986.83 27,986.83

6 With effect from | April 2018, the Company has adopted Ind AS-115 ('Revenue from Contracts with Customers') using the cumulative effect method which is applied to contracts that were not completed as at 1 April 2018 and accordingly the
statement has been prepared in with and ] laid down in Ind AS-115. The ives have not been of Ind AS-115 did not have any significant impact
on recognition and measurement of revenue and related items in the statement.

7 The Board of Directors at its Meeting held on 5 November 2018, has declared an interim dividend of Rs. 1.25 per equity share.

For and on behalf of the Board of Directors of]|
Sandhar Technologies Limited

Place : Gurugram (o
Dated : 5 November 2018 :
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Sandhar Technologies Limited

STATEMENT OF ASSETS & LIABILITIES

Standalone
(R in lakhs, except per equity share data)
Particulars As at As at
30 September 2018 31 March 2018
Un-audited Audited

ASSETS
Non-current assets
Property, plant and equipment 57,598.08 51,916.96
Capital work-in-progress 2,214.40 6,360.16
Goodwill 552.35 552.35
Other Intangible assets 727.20 873.84
Financial assets

(@) Investments 6,455.62 4,927.71

(i1) Loans 828.54 767.32
Income-tax assets 99.31 99.31
Other non-current assets 486.99 1,307.95
Total non-current assets 68,962.49 66,805.60
Current assets
Inventories 12,802.37 12,195.98
Financial assets

(i) Loans 397.17 313.67

(i) Trade receivables 31,723.03 23,480.12

(1) Cash and cash equivalents 45.81 25,347.17

(iv) Other Bank balances 101.18 101.69

(v) Other financial assets 1,595.03 1,029.35
Other current assets 2,479.80 2,836.82
Total current assets 49,144.39 65,304.80
Assets held for sale 97.17 97.17
Total assets 118,204.05 132,207.57
EQUITY AND LIABILITIES
Equity
Equity shate capital 6,019.07 6,019.07
Other equity 61,103.55 56,338.65
Total equity 67,122.62 62,357.72
Liabilities
Non-current liabilities
Financial liabilities

(i) Borrowings 80.08 100.25

(i) Other financial liabilites 4.19 3.76
Defetred tax liabilities (net) 813.32 565.32
‘Total non-current liabilities 897.59 669.33
Current liabilities
Financial liabilities

(1) Borrowings 16,513.55 7,399.40

(ii) Trade payables 27,093.39 28,946.81

(i11) Other financial liabilities — 2,181.36 29,148.24
Other current liabilities & 1,339.97 1,157.71
Income-tax Liabilities - 1,717.61 1,376.69
Provisions ) 1,337.96 1,151.67
Total current liabilities {7 50,183.84 69,180.52
Total liabilities : 51,081.43 69,849.85
Total equity and liabilities 118,204.05 132,207.57




