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Ref: STL /SE/ 2023-2024/0Outcome/23
Dated: 10 August, 2023

To, To,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400051

BSE Code: 541163;: NSE: SANDHAR

Dear Sir/ Madam,
Sub.: Revised Outcome of the Board Meeting held on Wednesday August 09, 2023.

Ref: Outcome of Board Meeting

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations'")

Revisions in outcome is mentioned in (¥*) mark

Pursuant to Regulation 30 (read with Part A of Schedule IIT) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, we are pleased to
inform you that the Board of Directors of the Company, at its meeting held today i.e. the 09®
of August, 2023, which commenced at 11:30 A.M. and concluded at 01:15 P.M. considered
and approved, inter alia, the following items of business:

1. Un-audited Financial Results, both Standalone and Consolidated, for the quarter ended the
30% June, 2023 as recommended by Audit Committee and also, taken on record the Limited
Review Reports issued on such financial results by the Statutory Auditors of the Company.

Further, pursuant to Regulation 33 of the Listing Regulations, we enclose herewith a copies
of Un-Audited Standalone & Consolidated Financial Results and Limited Review Reports
issued by Statutory Auditors of the Company in “Annexure A”.

2. The 31 Annual General Meeting of the Company is scheduled to be held on Thursday, 21*
September, 2023 at 11:30 A.M. through Video Conferencing (VC).

3. Register of Members and the Share Transfer Books of the Company will remain closed from
Friday, 15th September, 2023 till Thursday, 21°* September, 2023 (both days inclusive) for
the purpose of determining the entitlement of shareholders who will be eligible to receive
the payment of final dividend for the FY 2022-23. Upon receipt of approval of the members
of the Company at the ensuing Annual General Meeting of the Company, final dividend
shall be paid to the eligible shareholders within a period of 30 days of declaration.
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4. Appointment / Reappointment of Directors:

I.  Appointment of Shri. Vikrampati Singhania (DIN: 00040659) as an Additional
Director (Non-Executive Independent Director) of the Company.
II. Re-appointment of Smt. Archana Capoor (DIN: 01204170) as Non-Executive
Independent Director of the Company.
III.  Re-appointment of Shri. Bharat Anand (DIN: 02806475) as Non-Executive
Independent Director of the Company.

The above mentioned persons are not debarred from holding the office of Director by virtue
of any order of SEBI or any such authority.

Brief profile of above mentioned Directors is enclosed as “Annexure B”.

5. Appoimntment of M/s K.K. Sachdeva & Associates, Company Secretaries, as the scrutinizer
for E-Voting and other related work to be undertaken at 31°* Annual General Meeting of the
Company to be held for the Financial Year 2022-2023. A Brief profile of M/s K.K.
Sachdeva & Associates, is enclosed herewith and marked as " Annexure - C".

In compliance with regulation 46(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the above information will be made available on the
Company's website www.sandhargroup.com

You are requested to take note of the same.
Thanking you,

For Sandhar Technologies Limited

Digitally signed
Komal by Komal Malik

. Date: 2023.08.10
Malik 12:43:19 +05'30'
Komal Malik
Company Secretary &

Compliance Officer

Encl.: As above
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"Annexure-A"

SANDHAR CIN': L74999DL1987PLC029553

Sandhar Technologies Limited

Growth. Motivation. Better Life . .
e e R Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023
Standalone
(% in lacs, except per equity share data)
Sr No. Particulars Quarter ended Year ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Un-audired Audited Un-audied Audited
(refer note 5)

1 Revenue from operations 6441051 5940626 37.053.23% 23073976

2 Other income (R k] 142.86 1,236.44

3 Total income (1+2) 64,708.01 60,138.09 57,196.09 2,40,976.20

4 Expenses

(a)  Costof materials consumed +0,295.91 3068144

(b) Changes in inventories of finished goods and work-in-progress 246,05 (391.41)

(c) Employee benefis expense ). 6,722.14 6,732.78

(d) Finance costs J0E 1D 369,04 3ithA%

(e) Depreciation and amortization expense . 15 2,0M6.29 2,152.81

(f)  Other expenses 06,87 T,107.98 6,494.04
Total expenses 61,403.69 50,838.31 55,030.15 2,29.276.87

5 Profit from operations before exceptional item and tax (3-4) 324432 3,299.78 2,165.94 11,699.33

3 Exceptional item (refer note 2) - - 304.33

7 Profit fram i after litem and before tax (5-6) 3,244.32 3,209.78 2,165.04 11,395.00

8 Tax expenses

(a) Current tax BT6.39 824.22 620054 3,229.10
(b)  Deferred tax 642 15.69 (34.82) (21202
Toral tax expenses BE2.81 §39.91 586.02 3,017.08
9 Met profic after tax (7-8) 2,361.51 2,459.87 1,579.92 B,377.92
] Other comprehensive income/ (loss)
a) Items that will not be reclassified 1o the statement of profit and loss
i) Gain/ (loss) on of defined benefit obli (26,50 (88,14 (17871
ii) Income tax relating o the above .09 2218 4495
Total other comprehensive income/ (losg) for the period/ year (a (i+ii)) 13.62 (19.87) (65.96) | (133.73)

1 Total comprehensive income for the period/ year (9+10) 2,375.13 2,440.00 1,513.96 8,244.19

12 | Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07

13 | Totl reserves - - - 86,865.21

14 Eamings Per Share (EPS) (Face value of Rs 10/« per share) (not annualised for quarter)

{a) Basic (In Rupees) 392 4.09 2,62 13.92
(b) Diluted (In Rupees) 392 4.09 262 13.92
Notes :

1 The above of dited dal financial results ('the Satement') for the quarter ended 30 June 2023, has been reviewed by the Audit Committee and approved by the Board of Directors at their
mectng held on 9 August 2023, The same along with the report of the Statwory auditor has been filed with the Bombay Stock Exchange (BSE} and National Stock Exchange (NSE) and also available on the
Company's website at www.sand} p.com., The dited dak financial resulis have been prepared in accordance with the & and principles of the Indian Accounting Standards
(‘Ind A8’ prescribed under Section 133 of the Companies Act, 2013,

2 During the year ended 31 March 2023, the C had perfc d an i i 1 of its i 1 tin equity shares of Sandhar Whetron Electronics Private Limited (joint venture). Based on

"s the byl of this i was lower than the canrying amouny, accordingly ipairment charge of Rs, 304.33 lacs was recognized as an excepuonal ivem during the
year ended 31 March 2023.

3 The Company is ged in the busi of tunng of ive comp There is no separate reportable business segment as per Ind AS 108 "Operating Segmens".

4 The Board of Directors at its Meeting held on 25 May 2023, has recommended a final dividend @ 25% i.e, Rs, 2.5 per equity share. The dates of the book closure for the entitlement of such final dividend and
Annual General Meeting shall be decided and informed in due course of time.

5 The figures of the quarter ended 31 March 2023 are the balancing figures between audiied figures of the full financial year ended 31 March 2023 and published year to date figures upto 31 December 2022, being the

Place : Gurugram
Date : 9 August 2023

date of the end of the third quarter which have been revi d by the

For and on behalf of the Board of Direcrors of|
Sandhar Technologies Limited

Digitally sgned

Jaya n t by Jayant Daver
Date: 2023.08.09

Davar izisisssa

JAYANT DAVAR
Co-Chairman and Managing Director




BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - I,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 2358613

Limited Review Report on unaudited standalone financial results of Sandhar
Technologies Limited for the quarter ended 30 June 2023 pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Sandhar Technologies Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Sandhar
Technologies Limited (hereinafter referred to as “the Company”) for the quarter ended 30 June 2023
(“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which itis to be disclosed, or that it

Registered Office:

B 5 R & Co. (a parinership firn with Registration No. BA§1223) converted intc BS R&Co. LLP (a 14th Floor, Central B Wing and Merth C Wing, Nesco IT Park 4, Nesco
Limited Liability Patnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregacn (East), Mumbai - 400063
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BS R &Co. LLP

contains any material misstatement.

Gurugram
09 August 2023

Limited Review Report (Continued)
Sandhar Technologies Limited

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

SHASHANK S8t acarma
AGARWAL  Dj 0730809131705
Shashank Agarwal
Partner
Membership No.: 095109
UDIN: 23095109BGZAFP5682
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Sandhar Technologies Limited

SANDHAR

CIN : L74999DL1987PLCU29553
Regd. Office: B - 6/20, L.5.C. Safdarjung Enclave, New Delhi 110029

Tel : 0124 - 4518900, E-mail : investorsi@sandhar.in, Website : www.sandhargroup.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023
Consolidated
(¥ in lacs, except per equity share data)
Sr No, Particulars Quarter ended Year ended
300 Jume 2023 31 March 2023 30 June 2021 31 Wharch 2023
Un-audited Audited Un-audited Audited
{refer note &)
i Revenue from operations BZAD0.50 2,00,890.73
H Other income: 28993 124229
3 Total income (1+2) B3180.49 7711035 67 30905 2,92,140.02
4 Expenses
{a)  Cost of materials consumed 409211
(b)  Changes ininventories of Enished goods and work-in-progress (1529.31)
(¢)  Employes benefits expense 916038
(d) Finance costs TI206
(e) Depreciaion and amornization expense 3; 2R83.12
() Onher expenses 1326850 WA3LAY 1483383
Total expenses B0238.16 T4.098.66 6564919 2,81,712.34
5 | Profit from operations before exceptional item, share of profie/ (loss) in joint ventures and tax (3-4) 234233 3,011.60 215986 10,427 68
6 | Exceptional item (refer note 3) - - - 10.47
7 | Share of profit/ {loss) in joint vemures 2511 168,95 283.85)| (280.81)
-] Profit from operations after exceptional item, share of profit/ (loss) in joint ventures before tax (5-6+7) 1.367.44 3,180.64 LET6.01 10,036,440
9 Tax expenses
() Current tax 69187 3.461.40
by  Dieferred tax 7] (780,66}
Total tax expenses B16.67 09,04 40462 2,680.74
10 | Net profit after tax (8-9) 2,150.77 247160 127139 7,355.66
n Other comprehensive income / (loss)
a) Ttems that will not be reclassified to the statement of profit and loss
i} Gain/ (loss) on remeasurement of defined benefit obligation 18,20 (29.34) (88.14) (18149
i} Income tax relating to the above 4.58)) 712 2218 4541
b) Ttems that will be reclassified 1o the statement of profit and loss
i) Exchange differences in ing the financial of foreign 2141 37.92 46262
i} Income tax relating to the above (5.36) (9.48) {115.66)
“Total other comprehensive income/ (loss) for the period, year (at+h) 126,70 (6.17) (37.52) 21088
12 | Total comprehensive income for the period/ year (10+11) 2.277.47 246543 1233 87 7.566.54
Profit attributable o
- Orwners of the Company 2J38.78 2.432.50 1268497 7,206.66
- Mon-controlling interest 11.99 39.10 242 58.80
2150.77 2 47160 127139 7.355.66
Other ive income bile eo:
- Orwners of the Company 126,70 (6.56) (37.52) 210.4%
- Mon-conrolling interest - 0.39 - 039
126.70 (6.17) 37.52)] 210,88
Total P income o
- Orwners of the Company 2,265.48 242594 123145 7,507.35
- Non-coneralling interest 11.99 39.40 242 5010
217747 2,465.43 1,133.87 7,566.54
13 Paid up equity share capital (Face value of Rs 10/~ per share) 6,019.07 6,019.07 B019.07 6,019.07
14 Total reserves - - - 86,026.12
15 Eamnings Per Share (EPS) (Face value of Rs 10/- per share) {not annualised for quarner)
{a)  Basic (In Rupees) 357 4.11 2.1 1222
(b)  Diluted {In Rupees) 3.57 4.11 2.1 1222
MNotes :
1 The above of dited © lidated financial results {"the Statement') for the quarter ended 30 June 2023, has been reviewed by the Audit Commitee and approved by the Board of Directors at their meeting held on 9

August 2023, The same along with the report of the Statutory anditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at

d; with the

and iples of the Indian A

under Section

W, com. The dived
133 of the Companies Act, 2013,

financial resulis have been prepared in

(“Ind AS")

Jayant
Davar

Digitally signed

by layant Davar
Date: 2023.08.09
13:15:40 +05'30'




Notes : Continued

Particulars of and joint ventures (including Subsidiary of a joint venture company) as on 30 June 2023:
a) Subsidiares and step-d ies - {i) Sandhar Technologies B {! SL. - subsidi
(i) Sandhar Tooling Private Limited- subsidiary
(ki) Sandhar Auto Costings Private Limited (formesly known as Sandhar Dacshin Technologies Private Limited- subsidiary) {w.e.f. 1 October 2021)
(Joint venture company upto 30 September 2021)
(iv} Sandhar Auto Eleetric Solutions Private Limited - subsidiary (w.e.l. 6 January 2022)
(¥) Sandhar Technologics Poland sp. Zoo - step-down subsidiary
(vi) Sandhar Technolgies de Mexico 8 de RL de CV - siep-down subsidiary
(vii) Sandhar T Ro SRL - step-d hsidiary
(viii) Sandhar Auo Electie Technologies Prvate Limived (formerly known as Daewha India Private Limited- step-down subsidiary)
{w.e.f. 28 December 2021) (Subsidiary of joint venture upio 27 December 2021y
(ix} Sandhar Engineering Private Limied- subsidiary (we.f. 14 October 2021)
(x) Sandhar Automaotive Systems Privaie Limited (formery kmown as Sandhar Dacwha Automotive Systems Private Limited- subsidiary)
{w.ed. 28 December 2021) (Joint venture eompany upto 27 December 1021)

b} Joint Ventures - (i) Sandhar Han Sung Technologies Private Limited

(i) Jinyoung Sandhar Mechatronics Prvate Limited

Sandhar Amkin Industries Private Limited

(iv} Sandhar Whetron Electronics Private Limited

[} igsung Sandhar Technologies Private Limived

(vi} Sandhar Han Shin Auto Technologies Private Limited

(vif) Winnercom Sandhar Technologies Private Limited

(viii) Sandhar Han Shin Automotive Private Limited (under serike off)

) Subsidiary of 1 joint vemure pany - i) Sandhar A Sysems Private Limied

During the year cnded 31 March 2023, the parcnt y had p an impai wf its i in cquity sharcs of Sandhar Whetmn Electronics Private Limitcd (joing venture company). Bascd on
s the ble amount of this investment was lower than the carrying amount, accordingly ae impairment charge of Rs. 110.47 lscs was recognized as an exceptioml item during the year ended 31

March 2023.

Refer A L o the for di with respect to segment revenuve, segment results and segment assets and liabilities for the quarter ended 30 June 2023,

The Board of Dwectors at its Meetng held on 25 May 2023, has reconunended a final dividend @ 25
Meeting shall be decided and informed in due course of time.

e, Bs. 2.5 per equity share. The dates of the book closure for the entidement of such final dividend and Annual Genesal

Figures of the quarter ended 31 March 2023 are the halancing figures between audited Bgures of the full financial year ended 31 March 2023 and published yeas to date figures upto 31 December 2022, being the daie of the end of
the third quarter which have been reviewed by the stamtory andivor.

The Standalone results of the Campany are available on the Company’s website waw. p-com. The key al the Company is given belaws
Chaarter ended Year ended
Particulars 3 June 2023 31 lhr(_h 2023 30 June 2022 31 March 2023
Un-audited Audited Un-audited Audited

|Fevenuc trom operatons 64,410.51 5705323 2,39,739.76
Profit before tax 324432 2.165.94 11,395.00
Tx expense 832.81 83991 586.02 3,017.08
Profit for the penod/ year 236151 2459.87 1579.92 8,377.02
Cither comprehenivee income/ (loss), net of mcome fix 13.62 (19.87) (65 ‘J(-]l (133 Tj]l
Total prel income for the period/ year 237513 244000 1513.96 8,244.19

For and on behall of the Board of Directors of
Sandhar Technologies Limited

Digitally signed by
Jeyant Davar
Diabe: 20230809
1%15:59 40530

Jayant
Davar

Place : Gurugram
Date : 9 August 20123

JAYANT DAVAR
Managing Director

Canhairman
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Sandhar Technologies Limited
CIN : L74999DL1987PLC029553

Growtn. Motivation. Better Life Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029
Tel : 0124 - 4518900, E-mail : investors@sandhar.in, Website : www.sandhargroup.com
Annexure 1 - Segment revenue, Segment results and Segment assets and liabilities
For the quarter ended 30 June 2023
Quarter ended Year ended
X in lacs) (¥ in lacs)
Sr No. Particulars
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Un-audited Audited Un-audited Audited
1| Segment revenue
a) Indm 6942833 63, 070.00 37,680.87 24760079
b} Overseas 13.462.23 13,427.08 9,828.92 43,288.94
Revenue from operations 82,890.56 76,497.08 67,509.79 2,90,890.73
2 | Segment results (profit before tax, exceptional items and i from each segment)
a) Indm A48 3,646.19 2,125.40 12,153.73
b} Overseas 634.93 632,19 A62.67 157104
Tatal 4.104.13 4,278.38 2,588.07 13,714.77
Less:
a) Interest (finance costs) 1.136.69 1007.74 T12.06 357790
b} Exceptional items - L1047
Profit before tax 2,967.44 3,180.64 1,876.01 10,036.40
3 | Segment assets
a) India 1.535.614.92 1,50.207.61 1.54,636.07 1,50,207.61
b} Overseas 6580465 65,330.06 54,102.12 065, 3300006
Total assets 2,21,419.57 2,15,537.67 2,08,738.19 2,15,537.67

Segment liabilities

a) India 6608455 6361346 6361346
b} Overse S0.666.05 59.432.70 G032 50.432.70
Total liabilities 1,26,650.60 1,23,046.16 1,21,223.02 1,23,046.16
5 | Capital employed (5 1t assets less S it liabilities)

a) India 88.030.37 8630415 £2,106.28 8650415
b} Owverseas 6.138.60 580736 5 408,80 589736
Total capital employed 94,768.97 92,491.51 #7,515.17 92,491.51

Jayant e

Davar b it




BSR&Co.LLP

Chartered Accountants

Building No. 10, 12th Floor, Tower-C,
DLF Cyber City, Phase - I,
Gurugram - 122 002, India

Tel: +91 124 719 1000

Fax: +91 124 2358613

Limited Review Report on unaudited consolidated financial results of Sandhar
Technologies Limited for the quarter ended 30 June 2023 pursuant to Regulation 33
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Sandhar Technologies Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sandhar Technologies Limited (hereinafter referred to as “the Parent’), and its subsidiaries (the
Parentand its subsidiaries together referred to as “the Group”) and its share of the net profit after tax
and total comprehensive income of its joint ventures (including subsidiary of joint venture company)
for the quarter ended 30 June 2023 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

The Statement includes the results of the entities mentioned in Annexure | to the Statement.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarier of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office:

B 5 R & Co. (a parinership firm with Registration No. BAG1223) converted into BSR & Co. L.P (a 14th Floor, Central B Wing and North C Wing, Mesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration MNo. AAB-8181) wih effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Murrbai - 400063
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BS R &Co. LLP

Limited Review Report (Continued)
Sandhar Technologies Limited

7. We did not review the interim financial information of four subsidiaries included in the Statement,
whose interim financial information reflect total revenues (before consolidation adjustments) of Rs.
13,515.43 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 128.15 lakhs and
total comprehensive income (before consolidation adjustments) of Rs. 241.23 lakhs, for the quarter
ended 30 June 2023, as considered in the Statement. The Statement also include the Group’s share
of net profit after tax of Rs. 30.56 lakhs and total comprehensive income of Rs. 30.52 lakhs, for the
quarter ended 30 June 2023 as considered in the Statement, in respect of three joint ventures, whose
interim financial information have not been reviewed by us. These interim financial information have
been reviewed by other auditors whose reports have been fumished to us by the Parent’s
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3above.

These subsidiaries are located outside India whose interim financial information have been prepared
in accordance with accounting principles generally accepted in IFRS and which have been reviewed
by other auditor under generally accepted auditing standards applicable in IFRS. The Parent's
management has converted the interim financial information of such subsidiaries located outside India
from accounting principles generally accepted in IFRS to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside
India is based on the report of other auditor and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Our conclusion is not modified in respect of this matter.

8. The Statement includes the interim financial information of five subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of Rs.2,869.07 |lakhs, total net profit after tax (before consolidation adjustments) of Rs.
11.54 lakhs and total comprehensive income (before consolidation adjustments) of Rs. 11.54 lakhs,
for the quarter ended 30 June 2023, as considered in the Statement. The Statement also includes
the Group’s share of net profit after tax of Rs. 3.61 lakhs and total comprehensive income of Rs. 3.61
lakhs, for the quarter ended 30 June 2023 as considered in the Statement, in respect of two joint
ventures, based on their interim financial information which have not been reviewed. According to the
information and explanations given to us by the Parent's management, these interim financial
information are not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Digitally signed by
SH ASH AN K SHASHANK AGARWAL

Date: 2023.08.09
AGARWAL 13:18:02 +05'30"

Shashank Agarwal

Partner

Gurugram Membership No.: 095109
09 August 2023 UDIN: 230951 09BGZAFQ9366
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Annexure |

List of entities included in unaudited consolidated financial results.

Limited Review Report (Continued)

Sandhar Technologies Limited

Sr. No Name of component Relationship
1 Sandhar Technologies Limited Parent Company
2 Sandhar Tooling Private Limited Subsidiary Company
3 Sandhar Technologies Barcelona S.L. Subsidiary Company
4 Sandhar Engineering Private Limited Subsidiary Company
5 Sandhar Auto Castings Privaie Limited | Subsidiary Company
(formerly known as Sandhar Daeshin
Technologies Private Limited)
3] Sandhar Automotive Systems Private Limited | Subsidiary Company
(formerly known as Sandhar Daewha
Automotive Systems Private Limited)
7 Sandhar Auto Electric Solutions Private Limited | Subsidiary Company
8 Sandhar Technologies Poland sp. Zoo Step-down Subsidiary Company
9 Sandhar Technologies de Mexico S de RL de Step-down Subsidiary Company
cv
10 Sandhar Technologies Ro SRL Step-down Subsidiary Company
11 Sandhar Auto Eleciric Technologies Private | Step-down Subsidiary Company
Limited (formerly known as Daewha India
Private Limited)
12 Kwangsung Sandhar Automotive Systems Subsidiary of Joint Venture
Private Limited Company
13 Sandhar Han Sung Technologies Private Joint Venture Company
Limited
14 Jinyoung Sandhar Mechatronics Private | Joint Venture Company
Limited
15 Sandhar Amkin Industries Private Limited Joint Venture Company
16 Sandhar Whetron Electronics Private Limited Joint Venture Company

Page 3 of 4



B S R &Co.

LLP

Limited Review Report (Continued)

Sandhar Technologies Limited

17 Kwangsung Sandhar Technologies Private Joint Venture Company
Limited

18 Sandhar Han Shin Auto Technologies Private Joint Venture Company
Limited

19 Winnercom Sandhar Technologies Private Joint Venture Company
Limited

20 Sandhar Han Shin Automotive Private Limited | Joint Venture Company (under

strike off)
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Brief Profile of the Directors

“Annexure B”

S.No. | Name of Director Shri. Vikrampati | Smt. Archana | Shri. Bharat
Singhania Capoor Anand
1. Reason of Change viz. | Shri. Vikrampati | Smt. Archana | Shri. Bharat Anand
Appointment, Singhania Capoor re- | re-appointment as
Resignation,-death-or | appointment as | appointment  as | Non-Executive and
otherwise Additional Non- | Non-Executive and | Independent
Executive and | Independent Director of the
Independent Director of the | Company.
Director of the | Company.
Company.
2. Date of Appointment/ | 9th August, 2023, 5th November, | 12th August, 2024
Re-appointment/ 2023
Cessation{as
applicable)

Term of Appointment

Appointment as
Additional, Non-
Executive
Independent
Director, on the
Board of the
*Company w.e.f. 09t
August, 2023,

subject to approval
of shareholders at
the ensuing Annual
General Meeting of
the Company.

*It was inadvertently
mentioned as -
“"Company for the second
consecutive term w.e.f.
09t August, 2023"

Re-appointment
as Non-Executive

Independent
Director on the
Board of the

Company for the
second
consecutive term

w.e.f. 05th
November, 2023,
subject to
approval of
shareholders at
the ensuing
Annual  General
Meeting of the
Company.

(The first term
expires on (4t

November, 2023.)

Re-appointment as
Non-Executive

Independent
Director on the
Board of the

Company for the
second consecutive
12th
2024,
subject to approval

term we.f
August,

of shareholders at
the ensuing Annual
General Meeting of

the Company.
(The first term
expires on 11t

August, 2024.)




Brief Profile (in case
of appointment)

As per
“Annexure B1”

As per
“Annexure B2”

As per
“Annexure B3”

Disclosure of
relationship between
Directors (In case of

Shri Vikrampati
Singhania is not
related to any of the

Smt. Archana
Capoor is not

related to any of

Shri Bharat Anand
is not related to any
of the Directors of

Appointment as Directors of the |the Directors of | the Company.
Director) Company. the Company.

Information as Shri Vikrampati | Smt. Archana | Shri Bharat Anand
required pursuantto | Singhania is not|Capoor is not|is not debarred
BSE Circular with ref | debarred from | debarred from | from holding the

no.
LIST/COMP/14/2018-
19 dated June 20,
2018 and the NSE
Circular with ref. No.
NSE/CML/2018/24
dated June 20, 2018.

holding the office of
director by virtue of
any SEBI Order or
any  other
authority.

such

holding the office
of director by
virtue of any SEBI
Order or any other
such authority

office of director by
virtue of any SEBI
Order or any other
such authority




“Annexure B1”

MR. VIKRAMPATI SINGHANIA

Managing Director, J.K. Fenner (India) Ltd
Managing Director, JK Agri Genetics Ltd

Mr. Singhania is a fourth-generation industrialist belonging to one of the largest industrial
groups in India — J.K. Organisation. J.K. Organisation is an over 125 years old business
house with leadership across multiple sectors. The Group is present in 100 countries
apart from all India presence with annual sales revenue of over US$ 4.15 billion. The
Group manufactures and markets a wide range of products from Paper, Automobile
Tyres, Cement, Auto Components, Textiles, Agri Products, etc.

Mr. Singhania did his Master's Degree in Commerce from Kanpur University and his MBA
from Fuqua School of Business, Duke University, USA.

Positions held

Mr. Singhania is a Director of J.K. Organisation, Managing Director of J.K. Fenner (India)
Ltd, one the leading automotive parts manufacturing company in the country. He is also
Managing Director of JK Agri Genetics Ltd, which produces and markets hybrid seeds.
He was the Dy. Managing Director of JK Tyre & Industries Ltd. (one of the largest Tyre
manufacturers in India) till January 2016.

He has been involved in managing various industries including Hybrid Seeds, Automotive
Tyres, Industrial V-Belts & Oil Seals, Pharmaceuticals, Sugar, Insurance, Power, Clinical
Research, etc. He is also responsible for starting CliniRx Research Private Ltd., a full-
service Clinical Research Organisation of the Group.

Mr. Singhania is an active sportsman and deeply involved in the Motors Sports activity of
the Organisation.

Association with Professional Bodies
. Member of Fuqua Indian Advisory Board of Duke University, USA

. Member of Managing Committee, The Associated Chambers of Commerce &
Industry of India (ASSOCHAM).
. Chairman (Northern Region) of Automotive Component Manufacturers

Association of India (ACMA).



" Annexure-B2"

BRIEF PROFILE OF SMT. ARCHANA CAPOOR

Smt. Archana Capoor holds a Masters’ degree in Business Administration with specialization
in Finance and Market Research, University of Allahabad, UP (India). She has a versatile
profile in different sectors such as Tourism, Banking & Fmance and Social. She is an
Independent Director of 5 listed Companies, 2 Public Company and since 2014 also a Member
Secretary and Project Director ofan NGO 1.e. Indian Trust for Rural Heritage and Development
(ITRHD). She has over 37 years of work experience in Finance and International Business.
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Joint Ventures

TES

M&A,; Private Equity and Venture Capital

Bharat Anand is Partner at Khaitan & Co
and a member of the firm's National Executive
Committee. He co-leads the firm's M&A, and
PE and VC practices and has extensive global
experience across a wide range of areas including
MEA, joint ventures, and PE and VC transactions.

As a strategic advisor to many prominent Indian
promoters, Indian and international companies, and
financial sponsors, Bharat has spearheaded complex M&A
transactions, investments by funds and sensitive corporate
governance cases in India.

He has led several marguee transactions such as
ReNew Power's SPAC, Aakash Education’s sale to Byju's,
Manipal Hospitals' acquisition of Columbia Asia’s portfolio
of hospital sies in India and the buy-out of Kolkata
headquartered, Amri Hospitals. On the financial sponsor
side, he advised Everstone on its sale of a significant
minority stake in Sahyadri Hospitals Group to Ontario
Teachers' Pension Plan Board. Bharat has also advised
on the resolution of settlement between VC investors,
founders, lenders and a trade buyer for the solvent business
of GoMechanic amidst findings of accounting irregularities
by prospective investors and regulatory investigations.
He has also acted as the advisor to Softbank on several
investments and exits in Indig, GTI Capital in its investment
in SAMHI hotels, Euler Motors in its fund raise from GIC
Singapore as lead investor, Lightspeed Venture and Kalaari
Capital on their investment into Healthplix, and Clove Dental
on primary investments by Investcorp and Tyborne.

As arecognised thought leader, Bharat plays an active
role in shapirg key policy matters by closely working with
leading industry associations in India. He is a part of the
National Executive Committee of Federation of Indian
Chambers of Commerce and Industry (FICCI), co-chair of
FICCI's Committee on Stressed Assets and part of the
Delhi Chapter of Young Presidents Organisation (YPO).

A dual qualified lawyer (India and England & \Wales),
Bharat read law at Jesus College, Cambridge, as a
Cambridge Commonwealth Scholar and is an alumnus of
St Columba’s School. He is ranked as “Band 1 Lawyer” for
M&A work in Delhi, by both Chambers Asia Pacific and UK.
He is based in New Delhi/NCR.

"Annexure-B3"



SANDHAR

Growth. Motivation. Better Life

“Annexure C”

BRIEF PROFILE OF K K SACHDEVA & ASSOCIATES

Based in New Delhi K.K Sachdeva & Associates, is a sole proprietorship firm engaged in rendering
the services in the areas of Corporate Laws, Security Laws, Registration of Companies, Partnership
Firms, Societies, Trusts, NGOs, Legal Consultancy, Intellectual Property Rights, Statutory
Compliance Audit etc. It is the philosophy of our firm to be proactive to our clients' requirements and
provide widest spectrum of corporate services under one roof.

The firm is led by Mr. K.K Sachdeva, fellow Member of the Institute of Company Secretaries of India
possesses more than 26 years of post-qualification experience as a full time practicing Company
Secretary. His expertise includes compliance audit of private and public sector units, SEBI inspection
due diligence of companies.

Sandhar Technologies Limited

Corporate Office: 13, Sector-44, Gurugram-122 002, Haryana, India. Ph: + 91 12-4518900
Registered Office: B-6/20, L.S.C., Safdarjung Enclave, New Delhi-110 029, India, Ph: +91-11-40511800
E-mail: enquiries@sandhar.in, website: www.sandhargroup.com; CIN-L74999DL1987PLC029553



