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Limited Review Report on unaudited standalone financial results of Sandhar 
Technologies Limited for the quarter ended 30 June 2022 pursuant to 

Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Sandhar Technologies Limited 

1. W0 have reviewed the accompanying Statement of uI1audlted standalone financial results of Sandhar

Technolo�ies Limited ("the Company") for the quarter ended 30 June 2022 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported

in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter

of the previous financial year. The figures up to the end of the third quarter of previous financial year

had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with applicable accounting standards and

other recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
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or that it contains any material misstatement 

Gurugram 

03 August 2022 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

SHASHANK Digitallysigned by
SHASHANK AGARWAL 

AGARWAL 
Date: 2022.08.03
13:12:53 +05'30' 

Shashank Agarwal 

Partnor 
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UDIN:22095109AODHRG6844 
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Limited Review Report on unaudited consolidated financial results of 
Sandhar Technologies Limited for the quarter ended 30 June 2022 pursuant 
to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sandhar Technologies Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sandhar Technologies Limited ("the Parent"}, and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group") and its share of the net loss after tax and total comprehensive
loss of its joint ventures (including subsidiary of a joint venture company) for the quarter ended
30 June 2022 ("the Statement"), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Petformed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement.

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published ye,ir to ci;:ite fig1 ires 11p to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
l1c:1tl unly bet:m 1eviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

BS R & Co (a partnership firm with Reg1slralion No BA61223) converted into BS R & Cu LLP (a 
limited Liability Partnership with LLP Registration No AAB-8181) with eUect trom October 14. 2013 

Registered Office: 

14th Floor, Central B Wing and No1th C VVi110. Nesco IT Park 4, Nesco 
Center, Western Express Highway, Gorcgaon (Easl), Mumbai- -400063 



BS R & Co. LLP 

7. We did not review the interim financial information of five Subsidiaries included in the Statement,
whose interim financial information reflect total revenues (before consolidation adjustments) of Rs
9,984 26 lakhs, total net profit after tax (before consolidation adjustments) of Rs 167 lakhs and total
comprehensive income (before consolidation adjustments) of Rs 195 44 lakhs for the quarter ended
30 June 2022, as considered in the unaudited consolidated financial results The unaudited
consolidated financial results also include the Group's share of net loss after tax (before consolidation
adjustments) of Rs. 120.57 lakhs and total comprehensive loss (before consolidation adjustments) of
Rs. 119.58 lakhs for the quarter ended 30 June 2022 as considered in the Statement, in respect of
three joint ventures, whose interim financial information have not been reviewed by us, These interim
financial information have been reviewed by other auditors whose reports have been furnished to us
by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and joint ventures, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above.
Our conclusion is not modified in respect of this matter

8. These subsidiaries are located outside India whose interim financial information have been prepared
in accordance with accounting principles generally accepted in IFRS and which have been reviewed
by other auditor under generally accepted auditing standards applicable in IFRS. The Parent's
management has converted the interim financial information of such subsidiaries located outside India
from accounting principles generally accepted in IFRS to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Parent's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India
is based on the report of other auditor and the conversion adjustments prepared by the management
of the Parent and reviewed by us.
Our conclusion is not modified in respect of this matter.

9. The Statement includes the interim financial results of seven Subsidiaries which have not been
reviewed, whose interim financial results reflects total revenues (before consolidation adjustments) of
Rs.1,806.51 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 19.97 lakhs and
total comprehensive income (before consolidation adjustments) of Rs. 19.97 lakhs tor the quarter
ended 30 June 2022, as considered in the Statement. The Statement also includes the Group's share
of net profit after tax (before consolidation adjustments) of Rs. 0.43 lakhs and total comprehensive
income (before consolidation adjustments) of Rs. 0.43 lakhs, for the quarter ended 30 June 2022 as
considered in the unaudited consolidated financial results, in respect of tour joint ventures, based on
their financial results which have not been reviewed. According to the information and explanations
given to us by the Parent's management, these interim financial results are not material to the Group.
Our conclusion is not modified in respect of this matter.

Gurugram 

03 August 2022 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

SHASHAN KDlgltallysigned by
SHASHANK AGARWAL 

AGARWAL 
Oate:2022.08.03
13:13:29 +05'30' 

Shashank Agarwal 

Partner 

Membership No.: 095109 

UDIN:22095109AODHXK4211 
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Annexure I 

List of entities included in unaudited consolidated financial results 

Sr. No Name of component Relationship 

>-- --

1 Sandhar Technologies Limited Parent Company 

2 Sandhar Technologies Barcelona S.L. Subsidiary Company 

3 Sandhar Strategic Systems Private Limited. Subsidiary Company (under 

strike off) 

4 Sandhar Tooling Private Limited Subsidiary Company 

5 Sandhar Auto Castings Private Limited (formerly Subsidiary Company (w.e.f 1 

known as Sandhar Daeshin Technologies Private October 2021 Joint Venture 

Limited) Company upto 30 September 

2021) 

6 Sandhar Auto Electric Solutions Private Limited Subsidiary Company (w.e.f 6 

January 2022) 

7 Sandhar Technologies Poland sp. Zoo Step-down subsidiary Company 

8 Sandhar Technologies de Mexico S de RL de CV Step-down subsidiary Company 

9 Sandhar Technologies Ro SRL Step-down subsidiary Company 
(w.e.f 4 March 2021) 

10 Breniar Project S.L Step-down subsidiary Company 

(Liquidated on 23 April 2021) 

11 Sandhar Auto Electric Technologies Private Limited Step-down subsidiary Company 

(formerly known as Daewha India Private Limited) (w.e.f 28 December 2021, 

Subsidiary of Joint venture 

Comr,my 11rto ?7 nP.r.P.mhFff 

2021) 

12 Sandhar Autotech Private Limited Step-down subsidiary Company 

(w.e.f 28 December 2021, 

Subsidiary of Joint venture 

Company upto 27 December 

2021) (under strike off) 

13 Sandhar Engineering Private Limited Subsidiary Company (w.e.f 14 

October 2021) 

14 Sandhar Automotive Systems Private Limited Subsidiary Company (w.e.f. 28 
(formerly known as Sandhar Daewha Automotive December 2021, Joint venture 
Systems Private Limited) Company upto 27 December 
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2021) 

--

15 Kwangsung Sandhar Automotive Systems Private Subsidiary of Joint Venture 

Limited Company 

16 Sandhar Han Sung Technologies Private Limited Joint Venture Company 

17 Jinyoung Sandhar Mechatronics Private Limited Joint Venture Company 

18 Sandhar Amkin Industries Private Limited Joint Venture Company 

19 Sandhar Whetron Electronics Private Limited Joint Venture Company 

20 Kwangsung Sandhar Technologies Private Limited Joint Venture Company 

21 Sandhar Han Shin Auto Technologies Private Limited Joint Venture Company 

22 Winnercom Sandhar Technologies Private Limited Joint Venture Company 

23 Sandhar Daeshin Auto Systems Private Limited Joint Venture Company (under 

strike off) 

24 Sandhar Ecco Green Energy Private Limited Joint Venture Company (Under 

voluntary liquidation) 

25 Sandhar Han Shin Automotive Private Limited Joint Venture Company (under 

strike off) 
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1l3 or 1k Companie, Act, 2013. 

Noice : Cootiuu.cd 



f• 111,.-al,an ,1r•ut�td•.u1?". �,. J)-dowt11 t•illmlnt .,, and l™IJI �.-nru1•• (11•d10(l111q tt•t ,ta ,,.llll \'clllutc com[l'U)y) as on lOJunc 2022: 
:i) Subsidiann �d ,1cv-,dnipm ijubsidiaric-i. (i) Sandbar l'cch.ooLogi� lh.rcr.Joo;,i SI - ,ub,idiary 

b) Joi..ntVe11nuu 

c) SublLidiary of 11, joi1u venll.lNI comp.any -

(ii) Saodhar Soalrgic S)·5ums Privatr [ imitcd- 1i1uh11iiiUl"'· (und.c-r soikc off) 
(iii) Sandhar Tooling Privue bmi1.:d- !iiuh1t1idia�· 
(iv) Sandhu AUlo Casrings Priv:nc Limiti:d (fo,mcrly knuwo ai; Sj)..udh>ar o-�mn Trcbnologics PITTau• LimiccoJ- 11u�idial')') (""· c r. I Oct,1�r Ul2I) 

Quinl \'euture comp:a11y upro JO St!ptrmhcr 2021) 
(v) Sandbar Auto Elcwic Solulio0$ Prh-a1t Limited :1ub11idiary (wt (. 6 Janw.ry 2022) 
(n) Saodhar Ttcb.oulogics Pol•od 11p Zoo - 111rp--dowo snbsid.i�• 
(vii) 52.odb.ar Tcdmologin de Mc�ico S de RL dt- CV - lilcp-down sub11idiary 
(,iii) Saodhar Te..::hnologic-111 Ro SRL - 11cp-dowu Qllluidi:uy (w cf 4 March 2021) 
(ix) Dl'ltoiu Projccr SL- 111c-p-Ll°""-n 1111b11idia')· 11.Jqu.id.ucd on 2\ April 2021) 
(r.) SaodhM Auto Ekctric rc:chuolug.c1 Pri\&IC T..lluitrd (formerly known u Dacwha India Prin.te Limih.-d- i;rcp-down sulisidiiuy) (w cf. 28 Dt.ermbc, 2021) 

(Subsidiary of joint vcolUff upto 27 Dcccmbu 2021) 
(Ki) Sandbat Aolotcch PriV21e limited- ntp-Juwn rrulMiidW)' (...-.c.r. 2R December 2021) (Suht.idi:.uy or joiu1 \'conuc uplo 27 December 20.Zl) (uoLlc1 litrikt" oR) 
(xii) S� EnguKniug Priutc Limited- 1ulmdiary (w.c.{. 14 October 2021) 
(niJ) Sandhar Automotive Sy11cmv Priv .. c 1..i.initcd (formrrly known :u SI.Ddbar Da..:wba Aulo1Do1ivc Sysrrm11 P1i\·a1c Limiccd- subsidiary) (wt r. � De..::.:inbcr 2021) 

Qoi.ntvcnturc company upto '1:7 December 2on) 

(i) �ndhu Han Sung Tcchoologin Privalr Limited 
(ii) SaudMI' Bcco Grrco E:D£rff Private Limhed (wider ,-oluutuy liquiMrion) 
(iii) Ji.oyoung Sandbar Mccba11ooic, Private Limited 
(iv) Sandbar Am.kin lndwurlu Privarc Limited 
(v) Sa.odbar Daeshin A.uto Sy1rcm11 Privacc l.imit.cd (u.ader ,oikc. off) 
(vi) Saodlur Whettoo Ekctrooics Priviuc l.imi1cd 
(vii) Kwangswig S.odbar Technologies Priva1c Limitcrl 
(VUJ') Sand.bar Hao Sbio A.um Tt"cbook>giet, Private Umilro 
(iJr.) WUIDCroo.o11 Sandbar Tccbnolo,cica Private Limited 
(x) S1nt.lbar Hao Sirin Auu,1motivc Priv-.ate l..imikll (uJ1Jcr ,uikc uff) 

(i) J(waogeuag: Suuth.lr AulomoM"C' Sf1�m11 Priva,c l.imi1cd 

Refer A:nncxUJT ] to thr- S1•tcmcnt for diacloswe with respect to &egmeot revenue, at!gmcnt �,uln and aegmedl usell and liabilities for the quarter ended 30 Jum 2022. 

The Atuation of Covid-19 pandemic is continuously evolving The i.mp11.ct aHesaed may be different from the c1timates. made u •l the dalt of approval of these 1111audittd financial result, and rn■nagcrncot -.iU cootin11t to 
monitor •oy maleria.l ch.angc5 ariiri.og due lo I.hr impact of lWII paadcmic on financial and ope:rational performance: of the Group ■ad take n«c11sary measdtts to ■ddrcsa the aitu.Ation. 

� Board of Di,ectors at it& Muting held oo 18 May 2022, baa recommended a final dividend @ 2L5% i.r. Ra. 2.25 per equity shaft", T� daLN of thc Book closun- for the cotidc:mcn, of such dividend and AllDu.al Ge11rral 
Meeting WU be decided and iofonoed i..n tluc coune of runt. I 

Figurc5 of Lbe qwutcr ended 31 M.arch 2022 arc tht bahnciog figwt:s benr.._11 audin·d figutt& of the full financial year coded 31 March 2022 and publi5hcd ,·ear 10 date figures up1o 31 Drccmbc, 2lt21. bring the dale uf the cod uf 
the third q1.1.anc, which ha,� bcc11 i-rvicwcd by the SbNtolJ' ■uditor. 

The Sl&DdaJooc �nlfll oft.he Company arc av,&Wblr on the Company's website www undrulrgrour,com. 'Jne keyu:1.adaJo. rimncial information of the Company i& po. bckl,w: 

Kn�::ulll. frmn �.-.r,,-, 
hvt..t tdlJff' Ill 

;:w,;;
1

:M pnfoJ] rn, 
--

��,,�t.WW!Uir.,nd:ofmL-omt"tL'-
Ti1t�I COJJIJ,tThcoaJ,e iacome rcu dw 11uiud/ ru, 

,,10'!:I 

Paniculan .JOJ.i-tolJ 
111H11ctl,rd 

51.on.JJ 
2.l&U4 

JIM.OZ 
1.S"li/Jll 

t'-1.� 
1,;tJ.?ll 

Qtl&Wl allld�tl 
llAl•t'U·lOU 

,�,,,� 

f1.11JJJ,} 
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l�.31 
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For aodon h-c:halfofthr Board ofDirecton 1,.f 
M.udhar Ttcbnologie& bm• "
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Sandhar Technologies Limited 
CIN: L74999DLl9871'LC029553 

Regd. Office: B - 6/20, L S.C. Safdarjuog Enclave, New Delhi 110029 

Td: 0124 - 4518900, E-mail: iuvrstors(ii'.sandhar.io, Website: v.•ww �andh:ngroup.com 

Annrx.ur(' I - Segment reveoui:, Segmcor r<:sulls and Segment assnll; .and liabiliUc1, 
For th..- qu.ar1cr coded 30 Jwu· 2022 

I S�ent rcvea11e 
"Jlndu. 

Re.,e,11.1<1" from opu,1tions 

Puticub� 

2 Scgmeor ,cauh'§ (profit/ (Ion) hcfore c.1:11, cxccpOOoal item� aod ioterttt fm111 co«:b scpcn1J 
a)lndu 

a) ln•c: .. 1:(ll:u11c<:cnst,;,) 
b) Exceptio:11.l 1Lt-mr 
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4 Segment liabilitiu 
a)Jndu. 
bJ Euro� 
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S Carital employed (�grient aasera IH'i St-gmro11i•hilicies) 
.) loon 
b) h:W'op: 
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