BSR& Co. LLP

To

Chartered Accountants

Building No. 10, 12th Floor, Tower-C Telephone: +91 124 719 1000
DLF Cyber City, Phase - 1l ) Fax: +81 124 235 8613
Gurugram - 122 002, India

Board of Directors of
Sandhar Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of Sandhar
Technologies Limited (“the Company”) for the quarter ended 30 September 2020 and year to date
results for the period from 1 April 2020 to 30 September 2020 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended (‘Listing Regulations’). Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement. :

ForBSR & Co. LLP
Chartered Accountants

Finp Registration No.: 131248W/W-100022
: <% ‘
rwal
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Partner
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Date: 6 November 2020 ICAI UDIN: 20095109AAAA1I8147
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020
Standalone
( i lakhs, cxcept per cquity share data)
S No. Pasticulary Quarter ended Six months ended Year cnded
30 September 2020 30 June 2020 30 September 2019 30 September 2020 30 September 2019 31 March 2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
1 Revenue from operations 42,648.76 9,935.76 42,936.37 52,584.52 90,204.70 164,002.85
2 | Oherincome 302.04 6474 14158 366.78 35924 101248
3 Total income (1+2) 42,950.80 10,000.50 43,077.95 52,951.30 90,463.94 165,015.33
4 | Expenscs
() Cost of materials consumed 27,570.53 6,000.98 27,220.41 33,571.51 57,298.38 103,138.41
(b) Changes in inventorics of finished goods and work-in-progress (350.95) 42638 16428 7543 513.62 41476
(c) Employee benefits expense 5,593.70 2,988.31 567349 8,582.01 11,755.53 22,329.83
(d) Finance costs 271.01 141.80 37323 412.81 73545 126343
(c) Depreciation and amortization cxpense 1,744.84 1,55451 1,89159 329935 3,508.37 7,560.17
() Otherexpenses 548846 1,673.41 5,550.34 7.161.87 11,702.49 22216.24
‘Taotal cxpenscs 40,317.59 12,785.39 40,873.34 53,102.98 85,813.84 156,922.84
5 | Profit/(Loss) from operations before exceptional item and tax (3-4) 2,633.21 (2,784.69) 220861 (151.68) 4,650.10 8,092.49
6 | Exceptionalitem = P E 3 B B
7 | Profit/(Loss) from operations afier exceptional item and before tax (5-6) 263321 (2.784.89) 2,208.61 (151.68) 4,650.10 8,092.49
8 | Taxexpenses
(a) Current tax 704.18 (@51.44) 607.62 (47.26) 1,418.60 229131
() Deferred tax (credit)/charge (29.78) 48.28 (261.40) 18,50 2.66) (292.92)
Total tax expenscs 67440 (703.16) 346.22 (28.76) 1,165.94 2,000.39
9 | Net profit/(loss) afice tax (7-8) 1,956.81 (2,081.73) 1,858.39 (12292 348416 6,092.10
10 | Other comprehensive income
a) Items that will not be reclassified to the statement of profit and loss
Gain/(Loss) on remcasurement of defined benefit obligation (225.12) 68.18 (24.00) (156.94) (49.02) 980.99
Income tax relating to the above 56.66 17.16) 3.60 39.50 1254 (216.92)
Total other comprehensive income for the period/ year (a (i+i)) (168.46) 51.02 (20.40) (117.49) (36.68) 73407
11 [ Total comprehensive income for the period/ year (9+10) 179035 (2.030.71) 183799 (24036 344798 682617
12 | Paid up cquity sharc capital (Face valuc of Rs 10/~ per sharc) 6,019.07 6019.07 601907 6.019.07 6,019.07 6,019.07
13| Reserve excluding Revaluation Reserves " P T 3 B 69,735.78
14| Eamings Per Share (EPS) (Face value of Rs 10/~ per sharc) (not
(@) Basic (49 309 ©020) 579 1012
®) Diluted (3.46) 3.09 (0.20) 5.79 10.12
Notes :
L

The above statement of unaudited standalone financial results (‘the Statement') for the quarter and six months ended 30 September 2020, has been reviewed by the Audic Committee and approved by the Board of Dircctors at their
mecing held on 6 November 2020. The same along with the limited review report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and also available on the

Company's website at www. p.com. The standalone financial resulte have been prepared in with the recog and iples of the Indian A g (‘Ind AS") ibed under
Section 133 of the Companics Act, 2013.
2 The Company's busincss activity falls within a single primary businces scgment viz. "A ive Comp " The g segment has been defined based on regular review by the Company's Chicf Operating Decision Maker

to0 assess the performance of the Company and to make decision about allocation of resources.

3 As on 9 October 2020, the Company has divested its cntire sharcholding in its Joint Venture company 'Indo Toolings Privatc Limited' in favour of JBM Auto Limited, Joint Venture Partner, The sale proceeds from investments
amounts to Rs. 332.50 lace towards investment in Preference shares and Rs. 29.30 Lacs for cquity sharcs. The said investment has been classificd as ‘Asscts held for sale’ in these financial results,

4 The company's operations and ials results for the quarter cnded 30 June, 2020 were adverscly impacted by the outbreak of COVID-19 and the 3 by the G of India. The

operations have resumed with requisite precautions in place. The situation is continuously cvolving, the impact asscesed may be diffrent from the estimates made as at the date of these financial results and management will

continuc to monitor any material changes arising duc ta the impact of this pandemic on financial and operational performance of the Company and take

to address the sif

5 The Board of Dircctors at ite Mecting held on 27 Junc 2020, has recommend a final dividead @ 7.5% i.c. Rs. 0.75 per equity share, which has been approved by sharcholders in Annual General Mecting held on 23 September 2020.
The same has been paid.

For and on behalf of the Board of Dircctors of]
Sandhar Technologics Limited

Place : Gurugram
Dated : 6 November 2020

'ANT DAVAR|
aging Director|
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

Standalone
(R in lakhs, except per equity share data)
St No: Particulars Six months ended Six months caded Year caded
30 September 2020 30 September 2019 31 March 2020
Un-audited Un-audited Audited
A Cash flows from operating act
Profit before tax (151.68) 4,650.12 8,092.49
Adjustments for :
Depreciation and amortization expense 3,299.35 3,808.37 7,560.17
(Profit) on sale of property, plant and equipment (16.63) (6.11) (113.95)
MTM gain on derivative liability (8.43) . (14.42)
Provision for doubtful debts and advances 12.90 11225 24431
Unrealised foreign exchange (gain)/loss 329 16.39
Interest expense 412.81 735.45
Interest income on security deposits measured at amortised cost (10.14) 0.84)
Gain on investments carried at fair value through profit or loss (32.41) (0.08) (55.02)
Interest income (65.46) (106.99) (186.08
Dividend income (23.98) (55.95) (81.25)]
Operating profit before working eapital changes 3,419.62 9,152.61 16,729.12
Movements in working capital:
Decrease/(Increase) in trade receivables (10,560.15) 4262.19 13,741.90
Decrease in inventories 22797 1,225.70 1,355.29
Decrease/(Increase) in long-term loans and advances (18.34) 0.42
Decrease in current financial assets, including assets held for sale 187.46 859.11
Decrease in other current assets 102.81 892.76
Increase/(Decrease) in trade payables 944293 (4,541.31)
Increase/(Decrease) in current provisions (46.90) (22.29)
Increase in other financial liabilities 388.13 104.16
Increase/(Decrease) in other current liabilities 653.80 (281.50)
Total movement in working capital: 311.71 2,499.24
Cash generated from operations 3,797.33 11,651.85
Income (ax paid (nct of refunds) 745.60 1,085.17 247348
Net cash generated from operating activities (A) 3,051.73 10,566.68 19,282.33
B Cash flow from investing activities:
Purchasc of Property, plant and equipment, Capital work in progress, other intangible assets and capital advances
(1,455.87) (3,359.79) (5,781.89)
Proceeds from sale of property, plant and cquipment 26.11 4145 91.02
Purchase of non-current investment in joint ventures (657.25) (958.15) (2,324.40)
Purchase of Ui in other (300.82) - s
Redemption/(Increase) of Bank deposits (having original maturity of more than 3 months) (2.34) 1431 26.68
Dividend income 23.98 55.95 81.25
Interest received 72.19 104.58 181.84
Net cash used in investing activities (B) (2,294.00) (4,101.65) (7,725.50)
C Cash flow from financing activitics:
Repayment of long-term borrowings (17.40) (41.19)
® )/ proceeds from sh ings (net) 20465 (7,450.36)
Payment of lease liabilities (370.53) (355.48) (719.65)
Dividend paid during the year (including dividend distribution tax) (451.43) (897.18) (1,804.22
Interest paid (391.78) (783.03) (1,299.83)
Net cash used in financing activities ('C) (1,032.49) (6,309.43) (11,315.25)
Net increasc/(decrease) in Cash and cash cquivalents (A+B+C) (274.76) 155.60 241.58
Add: Cash and cash equivalents as at the beginning of year 299.50 57.92 57.92
Cash and cash cquivalents as at end of the ycar 24.74 213.52 299.50
Note :

The above statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'.
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Chartered Accountants

Building No. 10, 12th Floor, Tower-C Telephone; +91 124 719 1000
DLF Cyber City, Phase - l} Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of
Sandhar Technologies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resuits of
Sandhar Technologies Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit/ (loss) after tax and total
comprehensive Joss of its joint ventures (including a subsidiary of a joint venture company) for the
quarter ended 30 September 2020 and year to date results for the period from 1 April 2020 to
30 September 2020 (“the Statement™), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as
amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent Company:
Sandhar Technologies Limited

Subsidiaries:
Sandhar Tooling Private Limited

Sandhar Strategic Systems Private Limited
Sandhar Technologies Barcelona S.L.

Sandhar Technologies Poland sp. Zoo

Ragistered Office:
BSR&Co.{ap hip firm with Registration No. BAB1223} convarted into B S R & Co. LLP 14th Floor, Central B ng and North Cng Nesco IT Park 4, Nesco
(s Limited Liability P; hip with LLP Reg ion No. AAB-8181) with effect from October 14, 2013 Center, Wastern £: Highway, Goregeon {East), - 400063




BSR &Co. LLP

Sandhar Technologies de Mexico S de RL de CV
Breniar Project, S.L.

Joint ventures:

Indo Toolings Private Limited

Sandhar Daewha Automotive Systems Private Limited
Sandhar Han Sung Technologies Private Limited
Sandhar Ecco Green Energy Private Limited

Jinyoung Sandhar Mechatronics Private Limited
Kwangsung Sandhar Technologies Private Limited
Sandhar Whetron Electronics Private Limited

Sandhar Daeshin Auto Systems Private Limited
Sandhar Amkin Industries Private Limited
Winnercom Sandhar Technologies Private Limited
Sandhar Han Shin Automotive Private Limited
Sandhar Han Shin Auto Technologies Private Limited

Subsidiary of a Joint venture:
Kwangsung Sandhar Automotive Systems Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of four subsidiaries included in the Statement,
whose interim financial information reflect total assets (before consolidation adjustments) of
Rs. 35,071.22 lakhs as at 30 September 2020 total revenues (before consolidation adjustments) of
Rs. 6,913.38 lakhs and Rs. 9,788.59 lakhs, total net profit / (loss) after tax (before consolidation
adjustments) of Rs. 193.89 lakhs and Rs. (448.49) lakhs and other comprehensive (loss) / income
(before consolidation adjustments) of Rs. (7.75 lakhs) and Rs. 35.63 lakhs, for the quarter ended 30
September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash
flows (net) (before consolidation adjustments) of Rs. 66.95 lakhs for the period from 1 April 2020 to
30 September 2020, as considered in the Consolidated Unaudited Financial Results. The interim
financial information of these subsidiaries has been prepared in accordance with the accounting
principles generally accepted in their respective countries. The Parent Company’s Management has
converted the interim financial information of these subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India, which have been reviewed by us. The Consolidated Unaudited Financial Results also includes
the Group’s share of net loss after tax (and other comprehensive loss) (before consolidation
adjustments) of Rs. 230.98 lakhs and Rs. 538.69 lakhs, for the quarter ended 30 September 2020 and
for the period from 1 April 2020 to 30 September 2020, respectively, as considered in the Statement,
in respect of five joint ventures, whose interim financial information has not been reviewed by us. The
interim financial information has been reviewed by other auditor whose report has been furnished to us



BSR &Co. LLP

by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement includes the interim financial information of two subsidiaries which have not been
reviewed, whose interim financial information reflect total assets (before consolidation adjustments) of
Rs. 2,266.11 lakhs as at 30 September 2020, total revenue (before consolidation adjustments) of
Rs. 384.33 lakhs and Rs. 507.77 lakhs, total net profit after tax (and other comprehensive income)
(before consolidation adjustments) of Rs. 72.01 lakhs and Rs. 12.88 lakhs, for the quarter ended
30 September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash
flows (net) (before consolidation adjustments) of Rs. 99.29 lakhs for the period from 1 April 2020 to
30 September 2020, as considered in the Statement. The Statement also includes the Group’s share of
total net loss after tax (and other comprehensive loss) (before consolidation adjustments) of
Rs. 4.71 lakhs and Rs. 19.72 lakhs, for the quarter ended 30 September 2020 and for the period from
1 April 2020 to 30 September 2020, respectively, as considered in the Consolidated Unaudited
Financial Results, in respect of four joint ventures, based on their interim financial information which
have not been reviewed. According to the information and explanations given to us by the management,
these interim financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBSR& Co.LLP
Chartered Accountants
ICAI Firm Registration No.: 101248W/W-100022

Sea?

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 6 November 2020 ICATUDIN: 20095109AAAAIKS736
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020
Consolidated
(Zin lakhs, except per cquity share data)
SeNG. Pl Quarter ended Six months caded Year cnded
30 September 2020 30 June 2010 30 September 2019 30 September 2020 30 September 2019 31 March 2020
Un-audited Un-audited Un-audited Un-audited Un-audited Audited
I | Revenue from operations 4992340 1292595 50,288.59 6284935 105,456.72 194339.70
2 | Otherincome 300.58 73.19 10657 37 24079 100497
3 | Toulincome (1+2) 5022398 12999.14 50,305.16 6322312 10569751 195,344.67
4 | Expenses
(a) Cost of materials consumed 29,196.28 674594 3594222 60,883.57 109,882.99
(b) Changes in inventorics of finished goods and work-i 3283 138,85 20375 17168 71394 1478.82
() Employec benefits expense 724107 4,145.59 731385 11,386.76 15 29,085.81
(d) Finance costs 44662 306.07 559.52 75269 112036 204563
(¢) Depreciation and amonization expense 239255 2,15439 2450.58 454694 491791 9,841.47
() Other expenses 7.963.20 3,173.29 8,479.95 11,136.49 18018.07 3425530
Total expenses 4727265 16,664.13 4799662 6393678 100,724.64 186.590.02
5 | Profit/(Loss) from aperations before exceptional item, share of (profit)/loss of joint ventures and tax (3-4) 2,951.33 (3,664.99) 2,398.54 (713.66) 497287 8,754.65
6 | Exceptional - 5 s - - -
7 | Share of (profit)/loss of joint ventures 238.59 346.19 334.58 584.78 647.81 949.72
8 | Profit/(Loss) from operations aficr exceptional item, share of (profit)/loss of joint venture before tax (5-6-7) S5 (01L18) P (1298.43) Fr 780893
9 | Tax expenses
(a) Curenttax 906.61 04599 65231 (39.38) 148195 238643
(b) Deferred tax (credit)/charge (148.02) 48.28 (307.47) ©9.749) (268.60)
Total tax expenses 756.59 #97.71) 344.84 (139.12) 121315 2,107.05
10 | Net profit/(loss) after tax (8-9) 195415 B,A13.47) 1,719.12 (1,159.32) 341191 5,697.68
11 | Other comprehensive income
1) Items that will not be reclassified 10 the statement of profit and loss
i) Gain/(Loss) on remeasurement of defined benefit obligation @2547) 66.18 @4.00) (15694) (49.07) 1006.11
i) Income tax relating to the above 56.66 (17.16) 360 3950 1234
b) Items that will be reclassified 1o the statement of profit and loss
i) Exchange di in g the financial of forcign operations (1033) 5784 (15:50) 4751 2135 28046
) Income tax relating to the above 258 (14:46) 387 (11.88) (634 [0.12)
Total other comprchensive income for the period/ year (a+b) (176.21) 9440 (2.03) (181) (2067) 96321
12 | Total comprehensive income for the period/ year (10+11) 177794 001907 1687.09 (1.241.13) 309134 6,661.00
Profit atributable o0;
- Owners of the Company 1939.70 (,101.60) 171153 (1,16190) 3,103.95 5,689.60
- Non-controlling interest 14.45 (11.87) 7.59 258 796 828
195415 0,11347) 1719.12 (1,159.3 311191 5697.88
Other comprehensive income auributable 1a:
- Owners of the Company a76.21) 9440 (203 ®181) (2067) 959.44
- Non-controlling inerest - - - - - 371
a76.21) 94.40 (3203) (3181) (2067 963.21
Total comprehensive income auributable to:
- Owners of the Company 176349 (3.007.20) 1679.50 (1,243.71) 3083.28 6649.04
- Non-controlling interest 1445 (1187) 759 258 7.96 1205
1,777.94 (3,019.07) 1,687.09 (1,241.13) 3091.24 6,661.09
13 | Paid up equity share capital (Face value of Ra 10/- per share) 6,019.07 601907 6019.07 601907 6019.07 6019.07
M| Reserve excluding Revaluation Reserves = - - -
15 | Earnings Per Sharc (EPS) (Face valuc of Rs 10/- per sharc) (not annual
(a) Dasic 324 (.17 286 (193 5.7 947
(b Diluired 324 (.17 286 (193 517 947

Notes :

1 The above statement of unaudited consolidated financial results (‘the Statement) for the quarter and six months caded 30 September 2020, have been reviewed by the Audit Commitce and approved by the Board of Dircctors at their meeting held on 6 November

2020, The same along with the limited review report of the Stawtory auditar has been filed with the Dombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also available on the Company's website at www.sandhargroup.com.

Notes : Continued




Place : Gurugram
Dated : 6 November 2020

i of subsidiari T idiaries and joint ventures (including Subsidiary of a joint venture company) as on 30 September 2020:
4) Subsidiaries and step-d. bsidiarics - (i) Sandhar Technologies Barcelona $.L. - subsidiary
(ii) Sandhar Strategic Systems Private Limited- subsidiary
(iii) Sandhar Toaling Private Limited- subsidiary
(i¥) Sandhar Technologics Poland sp. Zoo - step-down subsidiary
(v) Sandhar Technologies de Mexico § de RL de CV - step-down subsidiary
(vi) Drcniar Project S.L. - step-down subsidiary

b) Joint Ventures - (i) Indo Toolings Private Limited
(i1) Sandhar Daewha Automotive Systems Private Limited
(iii) Sandhar Han
(i¥) Sandhar Ecco Green Encrgy Private Limited
(v) Jinyoung Sandhar Mechatronics Privatc Limited
(i) Sandhar Amkin Industries Private Limited

) Sandhar Dashin Auto Systems Private Limited

(viii) Sandhar Whetron Electranics Private Limited

(ix) Kwansung Sandhar Technologies Private Limited

(x) Winnercom Sandhar Technologies Private Limited w.cf. 22 August 2019

(i) Sandhar Ian Shin Automative Private Limited w.c.f. 16 September 2019

(xii) Sandhar Han Shin Auto Technologies Private Limited

g Technologies Private Limited

<) Subsidiary of a joint venture company: (i) Kwangsung Sandhar Automative Systems Private Limited w.c.( 21 November 2019,

Refer Annexure 1 1o the Statement for disclosure with respect 1o segment revenue, segment results and segment assets and liabilitics for the quarter and six months ended 30 September 2020,

‘The Board of Directors at its Mecting held on 27 June 2020, has recommend a final dividend @ 7.5% i.c. Rx. 0.75 per equiry share, which has been approved by sharcholders in Annual General Meeting held on 23 September 2020, The same has been paid.

The Group's operations and financials results for the quarter ended 30 Junc, 2020 were adversely impacted by the outbreak of COVID-19 and the lockdown by the of India. The ions have resumed with requ
precautions in place. The sitwation is continuously evolving, the impact asscssed may be different from the estimates made ax at the date of these financial results and management will continue to monitor any material changes arising duc to the impact of this pandemic

on financial and operational performance of the Group and take necessary measures 1o address the situation.

As on 9 October 2020, the Parent company has divested its entire sharcholding in its Joint Venture company ‘Indo Toalings Private Limited' in favour of JBM Auto Limited, Joint Venture Partner. The salc proceeds from investments amounts to Rs. 332.50 lacs towards
investment in Preference shares and Rs. 29.30 Lacs for cquity shares. The said investment has been classificd as ‘Assets held for sale’ in these financial results.

The Standalone results of the Company are available on the Company’s website w The key standalone financial information of the Company is given below:
Quarter ended Six months ended Year ended
Particular 30 September 2020 30 June 2010 30 September 2019 30 September 2010 30 September 2019 31 March 2020
Un-audited Un-audited Un-audited Un-sudited Un-audited Audited

Reveaue from opetations 42,648.76 9.935.76 42,936.37 52,584.52 90,204.70 1,64,002.85
Profit before tax 2,60.21 (2,784.89) 220461 (151.68) 4650.10 8,092.49
Tax cxpense 674.40 (703.16) 34622 (28.16) 1165.94 2,000.39
Profit for the period (2,081.73) 1,858.39 (122.92) 3,484.16 6,092.10
Other compreheasive income, net of income tax (168.46) 51.02 (20.40) (117.44) (36.68) 73407
Total comprehensive incame for the period 1,790.35 (2,030.71) 1,837.99 (240.36) 3,447.48 6,826.17

For and on behalf of the Board of Directors of |

Sandhar Technologies Limited

JAYANT DAVAR

Co-Chalrman and Managing Director
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

Consolidated
. Six months ended Six months ended Year ended
Sr No. Particulars
30 September 2020 30 Scptember 2019 31 March 2020
Un-audited Un-audited Audited
A Cash flow from operating activities
Profit before tax (1,298.43) 4,325.06 7,804.93
Adjustments for :
Depreciation and amortization cxpense 4,546.94 4,917.91 9,841.47
Share in loss of joint ventures accounted for using cquity method 584.78 647.81 949.72
(Profit) on sale of property, plant and equipment (20.08) 6.11) (114.85)
Provision for doubtful debts and advances 12.90 112.25 244.31
Unrealised foreign exchange loss 329 16.39 20.70
Interest expense 752.69 1,120.36 2,045.63
MTM gain on derivative liability (8.43) - (14.42)
Bad debts and advances written off - 0.70 90.86
Interest income on sccurity deposits measured at amortised cost (10.47) 0.84) (1.87)
Gain on investments carricd at fair valuc through profit or loss (56.47) (7.90) (62.87)
Interest income (68.44) (109.92) (195.07)
Dividend income - (8.00) (33.30)
Operating profit before working capital changes 4,438.28 11,007.71 20,575.24
Movements in working capital:
Decreasc/(Increase) in trade reccivables (10,605.18) 4,326.65 14,200.54
Decrease in inventorics 342,94 2,009.19 2,366.92
(Increasc) in non current financial asscts (22.23) (40.43) 45.71)
Decrease in current financial asscts, including asscts held for sale 49.92 1,176.53 1,183.16
Decrease in other current assets 227.19 957.93 617.62
Increase/ (Decrease) in trade payables 8,381.43 (5,345.11) (11,493.51)
Increasc/(Decreasc) in current provisions 72.76) (64.04) 85.78
Increasc/(Decrcasc) in other financial liabilitics 219.37 (55.19) (13.34)
Increase/(Decreasc) in other current liabilitics 739.97 (381.90) (1,043.61)
Total movement in working capital: (739.35) 2,583.63 5,857.85
Cash generated from operations 3,698.93 13,591.34 26,433.09
Income tax paid (net of refunds) 745.80 1,161.80 2,532.19
Net cash generated from opcrating activities (A) 2,953.13 12,429.54 23,900.90
B Cash flow from investing activities:
Purchasc of Property, plant and cquipment, Capital work in progress, other intangiblc asscts and
capital advances (2,125.16) (4,464.78) (8,751.95)
Proceeds from sale of property, plant and cquipment 29.51 4145 161.76
Purchase of non-current investment in joint ventures (709.78) (965.35) (2,326.55)
Purchase of non-current investment in other corporates (300.82) - -
Proceeds from sale of investments 1551 266.32 568.48
(Increase) / Redemption of Bank deposits (having original maturity of morc than 3 months) (2.34) 1431 26.67
Dividend Income - 8.00 33.30
Interest received 75.00 109.74 194.96
Net cash used in investing activities (B) (3,018.08) (4,990.31) (10,093.33)
Cc Cash flow from financing activities:
Repayment of long-term borrowings (558.00) (303.67) (692.11)
Proceeds from long-term borrowings 8,106.12 - 654.53
(Repayment)/ proceeds from short-term borrowings (net) (5,412.14) (4,133.70) (7,340.95)
Payment of leasc liabilities J14.61) (829.24) (1,179.17)
Dividend paid during the period/ year (including dividend distribution tax) 457.46) 921.57) (1,828.60)
Interest paid {37.67) (1,135.20) (2,053.01)
Net cash gencerated from/(used in) financing activities (C) 226.24 (7,323.38) (12,439.31)
Net increase/(decrease) in Cash and cash equivalents (A+B+C) 161.29 115.85 1,368.26
Impact on cash flow on account of forcign currency translation (269.84) 13.41 (1,068.22)
Add: Cash and cash cquivalents as at the beginning of year 670.37 37033 37033
Cash and cash cquivalents as at end of the year 561.82 499.59 670.37
Note :

The above statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7 'Statement of Cash Flows'.
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Sandhar Technologies Limited

Grow vation Better
STATEMENT OF ASSETS & LIABILITIES
Standalone Consolidated
(R in lakhs, except per equity share data) (R in lakhs, except per equity share data)
Particulars
As at As at As at As at
30 September 2020 31 March 2020 30 September 2020 31 March 2020
Un-Audited Audited Un-Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 56,259.03 57,511.94 73,058.70 74,085.02
Capital work-in-progress 1,866.25 2,209.57 2,601.08 3,299.95
Right-of-use assets 1,953.50 1,283.80 8,202.19 7,613.05
Goodwill 552.35 552.35 553.30 553.30
Other Intangible assets 655.51 789.58 879.74 880.57
Equity accounted investees - - 3,943.09 3,681.20
Financial assets
(1) Investments 9,761.59 9,123.60 654.46 820.50
(ii) Loans 958.54 940.19 1,149.10 1,126.87
Income-tax assets 956.13 202.78 1,044.80 235.89
Other non-current assets 211.47 196.40 211.47 196.40
Total non-current assets 73,174.37 72,810.21 92,297.93 92,492.75
Current assets
Inventories 11,871.70 12,099.67 19,226.42 19,569.36
Financial assets
(i) Investment - - 302.77 294.23
(i) Loans 641.06 766.92 1,676.38 1,664.68
(1)) Trade recetvables 26,633.23 16,084.10 29,781.93 19,187.77
(iv) Cash and cash equivalents 24.74 299.50 561.82 670.37
(v) Other Bank balances 81.60 79.26 81.60 79.26
(vi) Other financial assets 229.20 278.97 229.81 279.08
Other current assets 1,689.90 1,792.72 2,124.65 2,351.84
Total current assets 41,171.43 31,401.14 53,985.38 44,096.59
Assets held for sale 352.50 - 362.37 -
Total assets 114,698.30 104,211.35 146,645.68 136,589.34
EQUITY AND LIABILITIES
Equity
Equity share capital 6,019.07 6,019.07 6,019.07 6,019.07
Other equity 69,043.98 69,735.78 68,524.78 70,225.94
Total equity attributable to equity sharcholders 75,063.05 75,754.85 74,543.85 76,245.01
Non-controlling interests - - 365.15 362.56
Total equity 75,063.05 75,754.85 74,909.00 76,607.57
Liabilities
Non-current liabilities
Financial Liabilities
(1) Borrowings 11.47 23.85 8,020.57 921.39
(if) Lease Liabilities 1,541.74 863.80 7,644.76 6,965.50
(i) Other financial liabilities 299.86 - 659.33 375.78
Provisions - - 75.95 70.69
Deferred tax liabilities (net) 1,098.00 1,119.00 1,645.07 1,754.98
Total non-current liabilities 2,951.07 2,006.65 18,045.68 10,088.34
Current liabilities
Financial liabilities
(i) Borrowings 4,071.54 3,866.89 13,266.72 18,579.82
(if) Trade payables
@ total outstanding dues of micro enterprises and small enterprises 3,517.06 1,135.94 3,517.06 1,135.94
® total outstanding dues of creditors other than micro enterprises
and small enterprises 24,761.24 17,694.26 28,880.12 22,874.63
(i) Lease Liabilities 568.48 571.81 1,297.37 1,267.41
(iv) Other financial liabilities 1,799.87 1,933.30 3,871.17 3,990.37
Other current liabilities 1,262.14 608.34 2,145.89 1,405.92
Income-tax Liabilitics - - 2.80 -
Provisions 703.85 633.31 709.87 639.34
Total current liabilities 36,684.18 26,449.85 53,691.00 49,893.43
Total liabilities 39,635.25 28,456.50 71,736.68 59,981.77
Total equity and liabilities 114,698.30 104,211.35 146,645.68 136,589.34




LS°L09'9L SL¥H6'EL 00°606 L SLYY6'EL 15'885"€L 00606 bL pahordwo [eardes [eog,
6cTel't 9€°L69°¢ ¢H60L'S 9¢°L69°¢ 6T'€es'e €H60L'E adong (q
8TS8HTL 6E'L8TOL LSGOT'TL 6EL8T0L TTSI0'0L LS'G61'TL upuj (€
saniqer] 1uawdag ssaf s1asse wwawdog) pakodwd fearde) | ¢
niqer S $s9] S. p
8L'186'6S LE'E9S'0L 89'9€L'TL LE'€95'0L 65°1€T'SS 89°9ELTL saniIqel] (210,
+T€86'0¢ <0°08L°0€ 6L19¢°1E 20'08L0€ LETLELE 6L19E'1E adoang (q
+6'8+0°6T SEELGE 68'+LEOF SEE8L6E TT6S8'ET 68'FLEOF wpuy (¢
sanipiqery juawdag | ¢
+€'685'9€1 €1°805'FHT 89'59'041 £1°80S FH1 60028821 89°59'9b1 SI9ESE R0 ],
$GeC0'ce 8E'LEHE TT1L0'sE 8ELEPE 99°C68'+€ TTILO'GE a2doang (q
08°¢€C'101 SL0LO'OTT O FLSILL SLOLO'OTE eFHT6'c6 OFHLS LT wpu] (e
s1sseumawdag | ¢
£6'508'L 90°SZE'Y (+°862°T) 96'€90C (L1110') ELTILT X©31 210j2q 1501 [TI0],
. = z S - - sway euondaoxy (q
€9°6H0T 9¢'0C1l 69TSL 26°6SS L0°90€ ] (51503 2duTUY) 1521930 (e
1889
950586 Trshh's (sL's5t5) 8V'€29°C (or-so'e) SE6ST'E oL
9206€'T Te10L (L6t 09°08¢ (1£°089) 650t adoing (q
8098 06°etLt (€0'90%) 88°THCT (6L tz0'e) 9ILBILT uipup (¢
(quawmBas yoes woij 3s3391u1 pue swaA [euondadxa ‘xey 210534 (-) ssof ‘(+) 1oid) synsaruwowdag | ¢
0L 6E€ P61 TL'95H'501 SE'6¥8'29 65'882°05 §6°526'C1 0'€26'6h (39u) suonesado woiy swoduy
1€°LL0'6T LL669'FT T98L6 89°146'9 1T°6L8'C 1+016'9 adoang (q
6€T9T'C91 €6'95L'06 £L°690'¢S 16'9t€'er +L°050°01 66'TI0'ek wpuy (¥
anuaassudwmdag |
paupny paipne-un papne-upn) papne-up) paypne-=upn) paipne-ur)
020C Y23e I T¢ 6102 ¥2quaidag (g 020z 2qua1dag gg 6102 32qua1dag (¢ 0202 2unf 0g 020z 2qua1dag og
srepnonse ‘ON I
(soep ur 3) (soep ur 3) (soep ur ) Tonsed NS
PIpud 183} PIpUd STIUOW XIg P3pud pUEND

020z 1oquandag ¢ papua sypuow Xis pue Jauenb ayy 10g
s nsas Juawgdag pue INUA3I JUdWEFG - | AINXIUUyY

EOU.QH—QHMkNF—ﬁF—Nm.E/ LIS M\ aﬁw.hﬂﬁmﬂv:dm®wh°Hmu>:m L rewr-g .OOOWﬁmV b 74 (I CA R
6Z00TL IIPQ MIN daepuy Sunliepyes -)°$7T ‘07/9 - € 29450 "PS2Y
€95620DTdL8GTTAG66YLT * NID
pawr sarSo[ouydd I, seypueg




