BSR&Co. LLP

To

Charterad Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
‘Gurugram - 122 002, ‘India

Board of Directors of Sandhar Technologies Limited

1.

(V8]

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of Sandhar Technologies Limited (“the Company”) for the quarter ended 30 June 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BSR & Co. LLP
Chartered Accountants
[CAI Firm Registration No.: 101248 W/W-100022

NS

Shashank Agarwal
Partner
Place: Gurugram Membership No.: 095109
Date: 3 August 2019 UDIN: 19095109 AAAA DNECI43
1
Registered Office:
B S R & Co. {a partnership firm with Registration 51h Floor. Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compouns
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mzhalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

Standalone
@ in lakhs, except per equity share data)

Sr No. Particulars Quarter ended Year ended
30 June 2019 31 March 2019 30 Junc 2018 31 March 2019
Un-audited Audiced Un-audited Audited

(refer note 2)

1 | Revenue from operations 47,268.33 51,241.63 49,337.42 203,699.38
2 Other income 117.66 273.15 78.57 627.42
3 | Total income (1+2) 47,385.99 51,514.78 49,415.99 204,326.80
4 Expenses
(@) Cost of materials consumed 30,077.97 32015.70 31,462.84 130,424.56
(b) Changes in inventories of finished goods and work-in-progress 349.34 568.06 256.50 (331.58)
() Employee benefits expense 6,082.04 5,688.48 6,014.63 2425122
(d) Finance costs 362.22 440.32 31216 1,745.91
(¢) Depreciation and amortization expense 1,916.78 1,694.34 1,571.12 6,669.80
() Other expenses 6,152.15 6,888.08 6,684.77 2722178
Total expenses 44,940.50 47,294.98 46,302.02 189,981.69
5 | Profit from operations before exceptional item and tax (3-4) 2,445.49 4,219.80 3,113.97 14.345.11
6 | Exceptional item - 148.05 - 148.05
7 | Profit from operations after exceptional item before tax (5-6) 2,445.49 4,071.75 3113.97 14,197.06
8 | Tax expenses
(a) Current tax 810.98 1,152.42 686.51 4,079.07
(b) Deferred tax charge 874 23724 237.16 585.29
Total tax expenses 819.72 1,389.66 923.67 4,664.36
9 | Net profit after tax (7-8) 1,625.77 2,682.09 2,190.30 9,532.70

10 Other comprehensive income
a) Irems that will not be reclassified to the statement of profit and loss

i) Loss on remeasurement of defined benefit obligation (25.02) (3347) (2451 (100.08)

ii) Income tax relating to the above 8.74 11.92 8.48 3497

Total other comprehensive income for the year (a (i+ii)) (16.28) (21.55) (16.03) (65.11)

11 | Total comprehensive income for the year (9+10) 1,609.49 2,660.54 2,174.27 9,467.59
12 | Paid up equity share capital (Face value of Rs 10/- per share) 6,019.07 6,019.07 6,019.07 6,019.07
13 | Reserve excluding Revaluation Reserves - - - 64,846.31

14 | Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarer)

(a) Basic 2.70 4.46 3.64 15.84
() Diluted 2.70 446 3.64 15.84
Notes :
1 The above of dal ial results (‘the Statement') for the quarter ended 30 June 2019, have been revi by the Audit Committec and approved by the Board of Directors at their

meeting held on 3 August 2019. The same along with the limited review report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSE) and is also
available on the Company's website at www.sandhargroup.com.

2 Figures for the quarter ended 31 March 2019 are the balancing figures between audited figures in respect of the full financial year ended 31 March 2019 and published year to date figures up to 31 December 2018,
being the date of the end of the third quarter which have been reviewed by the statutory auditors.

3 The Company's business activity falls within a single primary business segment viz. "Safety and security sysiems". The operating segment has been defined based on regular review by the Company's Chiel
Operating Decision Maker to assess the performance of the Company and to make decision about allocation of resources.

4 Effective 1 April 2019, the Company adopied Ind AS 116 “Leases™, applied 10 alllease contracts existing on | April 2019 using the modified retrospective method and has taken the cumulative adjustment o retained
carnings, on the date of initial application. A ives for the year ended 31 March 2019 have not been retrospeciively adjusted. On transition, the adoption of the new standard resulted in
of Right-of-Use asset (ROU) of INR 1,787.76 Lacs and a lease liability of INR 1,920.25 Lacs. The lative effect of applying the standard i

.49 Lacs being debited to retained earnings, net of
taxes. The effect of this adoption is not material on the profit for the period and earnings per share.
For and on behalf of the Board of Directors of

Sandhar Technologies Limited

Place : Gurugram
Dated : 3 August 2019

Co-Chairman




BSR & Co. LLP

To

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase -l Fax: +91 124 235 8613
Gurugram - 122 002, India

Board of Directors of Sandhar Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sandhar Technologies Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group™), and its share of the net loss after tax and total comprehensive
loss of its joint ventures for the quarter ended 30 June 2019 (“the Statement™), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Attention is
drawn to the fact that the consolidated figures for the quarters ended 30 June 2018 and 31 March
2019, as reported in these financial results have been approved by the Parent’s Board of Directors,
but have not been subjected to review since the requirement of quarterly consolidated financial results
has become mandatory only from 1 April 2019.

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Subsidiaries:

Sandhar Tooling Private Limited

Sandhar Strategic Systems Private Limited
Sandhar Technologies Barcelona S.L.

Sandhar Technologies Poland sp. Zoo

Sandhar Technologies de Mexico S de RL de CV
Breniar Project, SL

" Registered Office:

B S R & Co. (a partnership firm with Registration 51h Floor. Lodha Excelus
No. BA61223) converted into B S R & Co. LL-P . Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) wilh effect from October 14, 2013 Mumbai - 400 011
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Joint ventures:

Indo Toolings Private Limited

Sandhar Daewha Automotive Systems Private Limited
Sandhar Han Sung Technologies Private Limited
Sandhar Ecco Green Energy Private Limited

Jinyoung Sandhar Mechatronics Private Limited
Kwangsung Sandhar Technologies Private Limited
Sandhar Whetron Electronics Private Limited

Sandhar Daeshin Auto Systems Private Limited
Sandhar Amkin Industries Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. We did not review the financial information of four subsidiaries included in the Statement, whose
financial information reflect total revenues of Rs. 7,758.09 Lacs, total net profit after tax of Rs. 74.43
Lacs and total comprehensive income of Rs. 102.07 Lacs, for the quarter ended 30 June 2019, as
considered in the consolidated unaudited financial results. The financial information of these subsidiaries
have been prepared in accordance with the accounting principles generally accepted in their respective
countries. The Company’s Management has converted the financial information of these subsidiaries
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. This has been carried out on the basis of a reporting
package prepared by the Company which covers the accounting requirements applicable to the Statement
under generally accepted accounting principles in India. We have reviewed these conversion adjustments
made by the Parent Company’s Management and reports for consolidation purposes of the other auditor
have been furnished to us. The consolidated unaudited financial results also includes the Group’s
share of net profitafter tax of Rs. 10.38 Lacs and total comprehensive income of Rs. 9.76 Lacs for the
quarter ended 30 June 2019, respectively, as considered in the Statement, in respect of one joint venture,
whose financial information has not been reviewed by us. The financial information has been reviewed
by the other auditor whose report has been furnished to us by the management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
and joint venture, is based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



BSR&Co. LLP

7. The Statement includes the financial information of two subsidiaries which have not been reviewed,
whose financial information reflect total revenue of Rs. 161.63 Lacs, total net profitafter tax of Rs.
1.86 Lacs and total comprehensive income of Rs. 1.86 Lacs for the quarter ended 30 June 2019, as
considered in the Statement. The Statement also includes the Group’s share of net loss after tax of
Rs. 322.99 Lacs and total comprehensive loss of Rs. 322.99 Lacs for the quarter ended 30 June 2019,
as considered in the consolidated unaudited financial results, in respect of eight joint ventures,
based on their financial information which have not been reviewed. According to the information and
explanations given to us by the management, these financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No.: 101248 W/W-100022

gt

Shashank Agarwal
Partner
Place : Gurugram Membership No.: 095109
Date: 3 August 2019 UDIN: /9095109 AAAADG 7082
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019
Consolidated
( in lakhs, cxcept per cquity share daca)
Sr No. ' Particulars Quarter ended Year ended
30 Junc 2019 31 March 2019 30 June 2018 31 March 2019
Un-audited Astdited Un-audited Audited
(refcr note 2)
1 | Revenuc from operations 55,168.13 59,082.38 57,071.53 233,582.39
2 | Otherincome 13422 29146 90.25 637.02
3 | Towl income (1+2) 55,302.35 59,373.84 57,161.78 234,219.41
4 | Expenecs
(a) Costof materials consumed 31,903.60 34,056.62 33,654.49 138,660.60
(b) Changes in inventorics of finished goods and work-in-progrese 510.19 768.14 42402 (371.37)
(c) Employce benefits expense L 775694 7,387.07 7,678.53 31,169.10
(d) Finance costs 560.84 601.03 473.04 2,304.62
(c) Depreciation and amortization cxpense 2,458.33 2,044.23 1,914.77 8,088.12
() Other expenses 9,538.12 9,888.02 9,751.25 38,976.85
Total expenscs 52,728.02 54,745.11 53,896.10 218,917.92
5 | Profit from operations before cxceptional item, sharc of loss of joint venturcs and rax (3-4) 2,574.33 4,628.73 3,265.68 15,301.49
6 | Exceptional item - 74.08 - 74.08
7 | Share of loss of joint ventures 313.23 334.33 120.88 685.94
8 | Profit from opcrations aficr exceptional item, share of loss of joint venture before tax (5-6-7) 2,261.10 4,220.32 3,144.80 14,541.47
9 | Tax expenecs
(3) Current tax 829.64 1,200.45 69435 4,206.86
(b) Deferred tax charge 38.67 335.27 267.86 749.37
Total tax cxpenscs 868.31 1,535.72 962.11 4,956.23
10 | Net profir after tax (8-9) 1,392.79 2,684.60 2,182.69 9,585.24
11 | Other comprehensive income
a) Itcms that will not be reclassificd to the statement of profit and loss
i) Loss on remeasurcment of defined benefit obligation (25.02) (42.59) (23.62) (109.20)
ii) Income tax relating to the above 8.74 14.46 8.23 3751
b) Irems that will be reclassificd to the statement of profit and loss
i) Exch in translating the financial of forcign operati 36.85 (35.90) 11431 100.30
ii) Income tax relating to the above ©9:21) 8.97 (28.58) (25.08)
Total other comprehensive income for the year (a+b) 11.36 (55.06) 70.34 3.53
12 | Total comprehensive income for the year (10+11) 1,404.15 2,629.54 2,253.03 9,588.77
Profit auributable to:
- Owners of the Company 1,392.42 2,654.83 2,181.01 9,516.22
- Non-controlling intcrest 037 29.77 1.67 69.02
1,392.79 2,684.60 2,182.68 9,585.24
Other comprehensive income ateributable to:
- Owners of the Company 11.36 (53.74) 70.22 4.85
- Non-controlling intcrest - (1.32) 0.3 (1.32)
1136 (55.06) 70.35 3.53
Total comprehensive income auributable to:
- Owners of the Company 1,403.78 2,601.09 2,251.23 9,521.07
- Non-controlling intcrest 0.37 28.45 1.80 61.70
1,404.15 2,629.54 2,253.03 9,588.77
13 | Paid up equity share capital (Face valuc of Rs 10/- per sharc) 6,019.07 6,019.07 6,019.07 6,019.07
14 | Reserve excluding Revaluation Reserves 65,940.23
15 | Earnings Per Share (EPS) (Face value of Rs 10/- per share) (not annualised for quarter)
(a) Basic 231 4.46 3.63 15.92
(b) Diluted 231 446 3.63 15.92

Notes :

{  The above of di d financial results ('the Statement) for the quarter ended 30 June 2019, have been reviewed by the Audit Commiteee and approved by the Board of Directors at their
meeting held on 3 August 2019. The same along with the limited review repon of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exct (NSE) and is also available
on the Company's website at www.sandhargroup.com.

2 Figures for the quarter cnded 31 March 2019 are the balancing figures berween audited figures in respect of the full financial year ended 31 March 2019 and unpublished year to date figures up to 31 December 2018,
being the date of the end of the third quarter.




Notes: Continued

and joint ventures as on 30 Junc 2019:

b) Joint Ventures -

4 Refer A

1o the

- (i) Sandhar Tcchnologics Barcclona S.L. - subsidi
Sandhar Stratcgic Systems Privatc

Sandhar Tooling Private Limitcd- subsidiary

cd- subsidiary

(iv) Sandhar Technologics Poland sp. Zoo - sicp-down subsidiary

(v) Sandhar Technologics de Mexico $
(vi) Breniar Project 8.L. - step-down subsidiary

(i) Indo Toolings Private Limited

Sandhar Han Sung Technologics Private Limited
(iv) Sandhar Ecco Green Encrgy Private Limited

(v) Jinyoung Sandhar Mcchatronics Private Limited
(vi) Sandhar Amkin Industries Private Limited

(vii) Sandhar Dashin Auto Systems Private Limited
(viii) Sandhar Whetron Electronics Privatc Limited
(ix) Ewansung Sandhar Technologics Private Limited

for di with respect to segment revenue and segment results for the quarter ended 30 June 2019.

P ives for the year ended 31 March 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recog
Right-of-Usc asset (ROU) of INR 7,920.94 Lacs and a lease liability of INR 8,770.91 Lacs. The cumulative cffect of applying the standard resulted in INR 1,001.33 Lacs being debited to retained camings, net of taxcs.
The effect of this adoption is not material on the profit for the period and camings per share.

de RL de CV - step-down subsidiary

Sandhar Dacwha Autemotive Sysiems Privaic Limited

Effective 1 April 2019, the Company adopred Ind AS 116 “Leases", applicd to al ease contracts cxisting on 1 April 2019 using the modified retrospective medhod and has taken the cumulative adjustment 1o retained
carnings, on the date of initial

tion of

6 The Standalone results of the Company are available on the Company’s website www.sandh P The key standalone financial i of the Company is given below:
Quaricr ended Year eaded
Particular 30 Junc 2019 31 March 2019 30 Junc 2018 31 March 2019

Un-auditcd Audited Un-auditcd Audited
Revenue from operations 47,268.33 51,241.63 49,337.42 203,699.38
Profit before tax 2,445.49 4,071.75 3,113.97 14,197.06
 Tax cxpense 819.72 1,389.66 923.67 4,664.36
Profit for the period 1,625.77 2,682.09 2,190.30 9,532.70
Other comprehensive income, act of income tax (16.28) (21.55) (16.03) (65.11)
Tatal comprehensive income for the period 1,609.49 2,660.54 2,174.27 9,467.59

Place : Gurugram

Dated : 3 August 2019

For and on behalf of the Board of Dircctors of|
Sandhar Technologies Limited
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