
Ref: STL/REG-30/BSE/NSE/2019-2020/54 

05th November, 2019 

To, 
Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai -400 001 

B E Code: 541163; 

Sub: Outcome of the Board Meeting. 

SANDHAR 
Growth. Motivation. Better Life 

To, 
Listing Department, 
National Stock Exchange oflndia Limited 
C-1, G-Block, Bandra-Kurla Complex 
Bandra, (E), Mumbai - 400 0051 

Ref.: Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) R 'gttlations, 2015 ("Listing Regulations") 

Dear Sir/Madam, 

We are pleased to inform you that the Board of Directors of the Company, at its meeting held today i.e. on 
05 th November 2019, which commenced at 11:30 A.M. and concluded at 01:45 P.M., considered and 
approved, inter alia, the following items of business: 

i. Un-Audited Standalone & Consolidated Financial Results, for the quarter and half year ended on the 30th 

September, 2019, of the Company which have been duly reviewed and recommended by the Audit 
Committee and the Statutory Auditors have carried out a 'Limited Review' for the same. 

Further, Pursuant to the Regulation 33 of the Listing Regulations, we enclose herewith a copy of the Un
Audited Standalone & Consolidated Financial Results and Limited Review Reports of the Statutory 
Auditors of the Company as "Annexure- A". 

ii. Appointment of Shri. Vimal Mahendru (DIN: 00006016) as an Additional Director to be designated as Non
Executive - Independent Director of the Company with effect from 05th November, 2019, we wish to confirm 
that Shri Vimal Mahendru is not disqualified/debarred from being appointed to the office of Director by 
virtue of any order of SEBI oy any such other authority. A brief profile of Shri Vimal Mahendru as required 
under Reg. 36(3) of the Listing Regulations is enclosed herewith and marked as "Annexure- B". 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

NOL 
FOR AND GIE LIMITED 

1)~ 
(ArvintfToslti) 

0 

Whole-Time Di 
Chief Financial Officer & 
Company Secretary 

C\i-c'f'DIN: 01877905 --~ 
Encl: As above 

Sandhar Technologies Limited 

Corporate Office : 13, Sector-44, Gurugram-122002, Haryana, India. Ph:+91-124-4518900 
Registered Office: 8-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph:+91-11-40511800 

Email - enquiries@sandhar.in; website - www.sandhargroup.com; CIN - L7 4999DL 1987PLC029553 



BS R & Co. LLP 
Chartered Accountants 

To 
Board of Directors of 
Sandbar Technologies Limited 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Telephone: +91 124 .719 1000 
Fax: +91 124 235 8613 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Sandbar Technologies Limited ("the Company") for the quarter ended and year to date results for 
the period from 1 April 2019 to 30 September 2019 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange 
Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: 5 November 2019 

ForB SR& Co. LLP 
Chartered Accountants 
~I Fi1m Registration Nr1J 1248W /W-100022 

~-h,.~~-
Shashank Agarwal 
Partner 

~:7t;;f~~o~ioet AA/\A 6't. 1So~ 

BS R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co, LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14. 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 
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Sandbar Technologies Limited 
GIN : L 74999DL1987PLC029553 

Regd. Office: B • 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029. 
Tel: 0124 - 4518900, E-mail: investors@sandhar.in, Website : www.sandhargroup.com 

S'l'A'f!ThlEN'I' 01' UNA IJOl'l'l'.D ST/\Nl)Al,ONF. l11NhNGIAI , Rl'.SIJ l ,1'S fOn ·r1-11, QUA.RTF.II.ANO Sil( MONTHS llNDITTJ JO SF.l"Tll Ml.lP:R Wl9 

SrNo. 

1l.cvc.1111c (1u,n ~f,1-0 f iUrMI 

( h l,ir , l111"1'('1 C-

Total income (l+2) 

Expcn1c1 

(•) Cost or material■ con■umcd 

(b) Change, in invcnloriu orl'ini■hcd good■ ■ndwork-in-pmgrc■■ 

(c) Employee benefit.I cxpcn.c 
(d) Finance coal.I 

(c) Depreciation and amor1iurion cxpcntc 

(() Othcrc11:pcn1c1 

Profit from operation■ bc:for,i: cxccption•I ircm 111nd tax (3-4) 

Exceptional item 

Profit (rorn opuation, artcr exceptional item before tax (5-6) 

TaxcxpcnlC't1 
(a) Curren! tax 

(b) Deferred tax charge 

Tota.I tax expcn1e1 

Net profit11Der l ■x (7-8) 

JO O1her comprehen1ive income 

a) Item, lhat will not be rec:lu1ified to the atatement of profit and IMH 

i) LoH on remeuuremenl of ddined benefit obligation 

ii) [ncome tax relating to che above 

Total other comprchen1ivc ineome for lhe period/ year (a (i+ii)) 

11 Total comprehcn1ivc incom'I' (or lhe period/ year (9+10) 

12 Paid up e9uity 1hiuc ea.pita! (Faccv.■ lue ofR1 10/- per 11h1rc) 

13 Rc■crvc exdudin1 Rcvalua1io.1 Rc11ern1 

14 Earning■ Per Share (EPS) (Fan value ofR1 10/- peuhare) (nol annuali,cd for quarter) 
(a) Ba■ ic 

(b) Dilu1ed 

N 111q 1 

Q u.ar1l'tc,n1kd 

XI !wm 1:,nl,~11G lg .lll lU11E.201'l 
Un...._1,u.Ute.d l1•-.,tt1H1c-J. 

42,9}6 37 47,26333 
14158 11766 

4l.0'n~9S 4'7 }IJS,99 

27,22041 30,077 97 

164 28 349 34 

5,67349 6,08204 

373 23 36222 

1,89159 1,91678 

5,55034 6,15215 

~U l!olJ..l-4 « !J-.40-5!1 

Ull,U,I 1.4◄~'9 

2Jtl4,61 144!,◄'> 

60762 810,98 

(2614ll) 8,7-t 

.Ml,12 Jd'),12 

I SJl\.1? l,6JS,?7 

:t.aiYII IU.011 
!Oil -1.74 

lle-.◄O, 1161'1 

U .17,9'9 i io!f,49 

601'}.07 5111\J,(17 

'·"' 2.'11) , ... 2.70 

~lll11J,hu11111 

(fin lakhe, e'XCept per equity ,hue data) 

Sµi m g,nLl1.1(1111.h:d ' 'r u ci oJci.l 
Jt,S1n1amh1:1 l'ill! .Ml Sem e,ube, :01' '.MtSenrl'.rnltu llUi, .HMu,;h 1o lit 

11..-.. uJl tt.J IJ11~.i1uJl1vJ Un-.auditcd Amlhi::ll 

53,66288 90,204-70 I0},00030 20},699 38 
ISO 56 2S924 229 IJ 62742 

Jl.JUJ.+1 !HJ,~l,.4).1 IOJ.lll1.43 204 }26.80 

34,787 02 57,29838 66,24986 130,424 56 
(2888~ 51362 ('23~ (331$8) 

6,24558 11,75553 12,26021 24,251 22 
47460 73545 78676 1,74591 

1,694 75 J,808 37 3,Ui587 6,669 80 
7,06222 11,70249 13,74699 27.221 78 

,HY7!UO I.I"'"' 96.277.12 189.98169 

:t.i!ll'. 14 uw.10 6.952,11 l4.l4S, IJ 

1◄ 8.0S 

l;.IIJIL M l,fl0,10 "9.S1. II 1"1.9?-04 

l,20790 1,41860 1,89441 4,07907 

263S (25266) 26351 S85 29 

1., ....... 11n.u◄ l L~7.92 ,.Mi,t'\fi 

2' JOJ.8' U"41IIS ◄ 7'1\,.IV IJ "U.70 

~ !) Vil ,.,.,, "IHI\ 1100""' 
1.0} l~lol IS.St 3497 

11.~m l! ... 111 (29.30} l6S. JI 

J,vu..u ~ "47.1$ 111 •1••·"' 9.467,59 

fl Jll'>.07 6 019.07 60101)7 6 019,0.7 

f'l,t;IU4 ,ll 

'·" .5,7'.I 1.,1 IJ.M 
4,33 S,79 797 U.M 

The above 1t11temenl of unaudited atandalone financial re1ulte Cthe Stalement') for the quartc:r and six monlh11 ended 30 September 2019, h•ve been reviewed by the Audit Committee and approvi::d by the Board of 
Direclora at thdr meeting held on S November 2019, The 111mc along wilh the limiled review repor1 of the Statutory auditor haa been filed with Che Bombay SkM:k Exchange (BSE) and National Stock Exchange (NSE) 
and is al10 available on lhe Company'• webaitc: at www.eandha.rgroup,com, 

2 The: Company'• buaine11 aclivity f,1111 within a 1ingle prim•ry bu1ine■111e1ment viz, "Safety and 1ecurity ayatem1", The operating •~menl ha, been defined ba1ed on re1ul.ar review by the Company', ChicfOpe111.ting 
Deci1ion Ma.ker to HIHI lhe performance ohhe Company and to make deci,ion about all0c:1tion of re1ourc:a, 

j Errective 1 April 20191 the Company :11dop1ed Ind AS 116 61 Lea.1e11", applied to all lease contracct exialing on I April 2019 u1ing the modified retroapectivc method and hu taken the cumulative adju1tmer1t to retained 

earninga, on the date of initial application, Aecordin(ly, compar11tiYe■1 for 1hc: year ended JI March 2019 have nol been retroapcctively adju1ted, On 1n1n1ition1 the adoptjon of the new ,tandard re■ ulted in recoenition o( 

Right-or-u,e a■1et (ROU) and a ka•c li:11bility. The cumulative effect or applying 1he ar■ndard ha.1 been debited to re4ained cuninr, net or taxc,. Thi:: effect of thia adoption i• nol material on the profit for lhe period and 

ca ming, per ■hare. 

The Comp.any elected 10 cxcrci■e the option permined under 1ection UiBAA o[ 1hc lncome--tax Act, 1%1 H inlroduccd by Tualion lAw1 (Amendment) Ordinantt, 2019 Accordingly, lhe Company hu recoeniKd 

Provi■ ion for Income tax for lhe quarter and aix monlha ended lO September 20l9 and re-rneHun:d ju, Deferred. laJl a ■aete/liabililin ba■i, the l"IIIC pr1:11ccibcd in the ■aid 1ection. The impact or ita change will be 

recogni,ed over thi:: period from 0ljuly 2019 to 31 Much 2020, 

Pl-11:e. , G1u1f«ruu 
o .. 1ed 15 Nm11mbu 1tU') 

··u 
·"!-

''" LJ~;l.~ 

For a.nd on behalf of the Board ofDirccton or 

Sandhar Ti::chnologica Limited 



Sandbar Technologies Limited 

SANDHAR CIN: L74999DL1987PLC029553 

"' .. , ... ' """' ' " " '"''" 
Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029. 

Tel: 0124- 4518900, E-mail: inveetors@sandhar.in, Website: www.sandbargroup.com 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2019 

Standalone 
(tin lakhe, except per equity share ~ata) 

Sr No. Particulars 
SUC mo111h1 e.ndc:d Year ended 

JO Scp1e..mbcr 20.19 JO Se1Jtcmbe:r 20 18 JI March 2019 
Un-audited Un-audited Audited 

A Cuh now from operating activities 

Profit before IH 4,650 12 6,95211 14,197 06 

Adjustments for : 

Dep~iation and amortization expense 3,808 37 3,265_87 6,669 80 

Loss on account of impairment of investment in joint venture 148-05 
Loss/ (Profit) on sale of property, plant and equipment (611) (3138) (37.17) 
Provision for doubtful debts and advances 112 25 

Bad debls and advances wrillen off 2066 

Unrulised foreign exchange (gain)/loss 16 39 53 94 893 
Intm:st expense 735 45 786 76 1,745 91 

lntc:m;t income on security dcposiLS measUim at amortised cost (0,84) (5 58) (11 ,06) 

Gain on investments carried at fair value through profit or loss (008) (8 51) (0.15) 
lnt~tincome (106 99) (45 03) (118 56) 

Dividend income (55.95) (47 95) (47 95) 

Operating profit before working capital chanaes 9,152.61 10,920.23 22,57S.S2 

Movemenls in working upilRI: 
Decrcase/(lncrease) in trade receivables 4,26219 (8,296 84) (6,6 12 24) 
Decrease/(lncrease) in inventories 1,225.70 (606.38) (1,258,97) 

Decrcase/(lncrcase) in non currmt financial assets 0.42 (6L22) (151 ,49) 

Dccreasc/(lncrcase) in CWTt'fll financial assets, including assets held for sale 859,11 (645 68) (400.76) 
Decrcasc/(Jncrease) in other CWTcnt &ssets 892.76 357.02 638 54 
In=asc/(Decrease) in trade payables (4,541.31) (1,853.42) 417.34 

Increase/(Decrease) in current provisions (22 29) 14148 63,79 

Incrcase/(Decrcase) in other financial liabilities (251.32) 43 77 3214 

Increase/(Decre~) in other current liabilities /281 ,501 182 26 442,00 

Total movement in workine capital: 2.143.76 {10 739.01\ (6 829.65) 
Cash generated from operations 11,296.37 18122 15,745 87 

Income tu paid (net or rerunds) 1,0RS.17 1 55349 S l17,74 

~d c:ash t'l!1u•,r:u cd fro111/ (used In} 1Jf}f'ratl111!. 11ctivhld (A) 10.211.20 (1372.27 10,628.13 

B Cash Row from investing activities: 
Pun:hase of Property, plant and equipment, Capital work in progress, other intangible assets and 
capital advances (3,359.79) (5,38L!6) (9,814.02) 

Proceeds from sale of property, plant a.od equipment 4145 5840 159.52 

Purt:hase of non-current investment in joint vcntUR:S (958.15) (1,519.40) (1,964,38) 
RedernpLion/(lncrcasc) of Bank dcposils (having original maturity of more than 3 months) 14,31 0.51 (4.24) 

Dividend income 55,95 47 95 47,95 
lnterest received L045 R 4711 UJ 1 

Net cash used in investine. aclivilies (B) {4,101.65] (6,746.591 (11,447.80) 

C Cash 0ow rrom financing activities: 
Repayment of long-term borrowings (20.57) (25,426 66) (25,446.35) 
(Repayment)/ proceeds from short-term borrowings (net) (4,253.17) 9,11416 3,917.85 

Sh.m issue expenses (62.75) 

Dividend paid during lhe year (including dividend distribution tax) (897 18) - (897,18) 

Interest paid n83.03\ (870Jlm /1981.15) 

Net cash u,ed in financine: activities (•Cl IS 953.95 (17 182,5-0) (24 469.58] 

Nel increase/(decrease) in Cash and cash equivalents (A+B+C) 155.60 (25,30136) (25,289.25) 
Add: Cash and cash cquivalonlS as ,t the beginning o[ycar 57 92 25 34717 25 347 17 

Cash and cash equivalents as al end or the year 213.S2 4S.81 S7.92 

Note: 
The above statement of Cash Flows has been prepared under the 'Indirect Method' as set our in INDAS 7 1Statcmcnt of Cash Flows' . 



BS R & Co. LLP 
Chartered Accountants 

To 

Board of Directors of 

Building No. 10, 8th Floor, Tower-B 
DLF Cyber City, Phase - II 
Gurugram - 122 002, India 

Sandbar Technologies Limited 

Telephone: +91 124 ,719 1000 
Fax: +91 124 235 8613 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Sandhar Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net loss after tax and total comprehensive loss 
of its joint ventures for the quarter ended 30 September 2019 and year to date results for the period 
from 1 April 2019 to 30 September 2019 ("the Statement"), being submitted by the Parent pursuant to 
the requirements of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended 3 0 September 2018 and the corresponding 
period from l April 2018 to 30 September 2018, as reported in these financial results have been 
approved by the Parent's Board of Directors, but have not been subjected to review since the 
requirement of submission of quarterly consolidated financial results has become mandatory only from 
1 April 2019. 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

B S R & Co. (a partnership firm with Registration 
No. BA61223) converted into B S R & Co LLP 
(a Limited Liability Partnership with LLP Registration 
No. AAB-8181) with effect from October 14. 2013 

Registered Office : 
5th Floor, Lodha Excelus 
Apollo Mills Compound 
N.M. Joshi Marg, Mahalakshmi 
Mumbai - 400 011 



BS R & Co. LLP 

4. The Statement includes the results of the following entities: 

Subsidiaries: 
Sandhar Tooling Private Limited 

Sandhar Strategic Systems Private Limited 
Sandhar Technologies Barcelona S.L. 
Sandhar Technologies Poland sp. Zoo 
Sandhar Technologies de Mexico S de RL de CV 
Breniar Project, S.L. 

Joint ventures: 
Indo Toolings Private Limited 
Sandhar Daewha Automotive Systems Private Limited 
Sandhar Han Sung Technologies Private Limited 
Sandhar Ecco Green Energy Private Limited 
Jinyoung Sandhar Mechatronics Private Limited 
K wangsung Sandhar Technologies Private Limited 
Sandhar Whetron Electronics Private Limited 
Sandhar Daeshin Auto Systems Private Limited 

Sandhar Amkin Industries Private Limited 
Winnercom Sandhar Technologies Private Limited 
Sandhar Han Shin Automotive Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of four subsidiaries included in the Statement, 
whose interim financial information reflect total assets of Rs 34,437.38 Lacs as at 30 September 2019 
and total revenues of Rs 6,941.74 Lacs and Rs. 14,699.83 Lacs, total net profit after tax of Rs 202.83 
Lacs and Rs 277.26 Lacs and total comprehensive income of Rs 191.20 Lacs and Rs 293.27 Lacs, for 
the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019, 
respectively, and cash flows (net) of Rs 48.35 Lacs for the period from 1 April 2019 to 30 September 
2019, as considered in the Consolidated Unaudited Financial Results. The interim financial information 
of these subsidiaries have been prepared in accordance with the accounting principles generally 
accepted in their respective countries. The Company's Management has converted the interim financial 
information of these subsidiaries located outside India from accounting principles generally accepted 
in their respective countries to accounting principles generally accepted in India. This has been carried 
out on the basis of a reporting package prepared by the Company which covers the accounting 
requirements applicable to the Statement under generally accepted accounting principles in India. We 
have reviewed these conversion adjustments made by the Parent Company's Management and report 
for consolidation purposes of the other auditor has been furnished to us. The Consolidated Unaudited 



BS R & Co. LLP 

Financial Results also includes the Group's share of net profit after tax of Rs. 8.86 Lacs and Rs.19.24 
Lacs and total comprehensive income of Rs. 9.26 Lacs and Rs.19.02 Lacs for the quarter ended 
30 September 2019 and for the period from I April 2019 to 30 September 2019, respectively, as 
considered in the Statement, in respect of one joint venture, whose interim financial information has 
not been reviewed by us. The interim financial information has been reviewed by the other auditor 
whose report has been furnished to us by the management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries and joint venture, 
is based solely on the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed, whose interim financial information reflect total assets of Rs. 2,612.62 Lacs as at 
30 September 2019 and total revenue of Rs. 432.03 Lacs and Rs. 593.66 Lacs, total net profit after tax 
of Rs. 37.80 Lacs and Rs. 39.66 Lacs and total comprehensive income of Rs. 37.80 Lacs and Rs. 39.66 
Lacs for the quatter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 
2019, respectively, and cash flows (net) ofRs. 22 Lacs for the period from 1 April 2019 to 30 September 
2019 as considered in the Statement. The Statement also includes the Group's share of net loss after 
tax of Rs. 343.84 Lacs and Rs. 666.84 Lacs and total comprehensive loss of Rs. 343.84 Lacs and 
Rs.666.84 Lacs for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 
30 September 2019, respectively, as considered in the Consolidated Unaudited Financial Results, in 
respect often joint ventures, based on their interim financial information which have not been reviewed. 
According to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gurugram 
Date: 5 November 2019 

For B S R & Co. LLP 
Chartered Accountants 
ICAI Firm Registration No.: 101248W/W-100022 

-~,-~ 
Shashank Agarwal 
Partner 

Membership No.: 095109 AA ('IS:: '1 ~o-:f. 
ICAIUDIN: 1.C\O,t!LOC\AA 
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Sandhar Technologies Limited 
CIN : L74999DLl987PLC029553 

Regd. Office: B - 6/ 20, L.S.C. Safdatjung Enclave, New Delhi 110029. 
Tel: 0124 - 4518900, E-mail: investors@sandhar.in, Website: www.sandhargroup.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE Q UARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019 

(-Z(ln"111'1.h .1ird 
(tin lakha, except per equity ■ han: data) 

1',u 1:icu lu 1 
Q 11 ;a11ur tio i,l ,u tl Si1C' m m 1ah.a cpdcd 

..lO S.:.n1a111bu-lO I~ Jf! luuc:101? .30 S111Ham b11r '?il l8 30 Seotembcr 2019 30 Scptcmher2018 

u.,.. .. uJil~J Un-i mdi.u l U11, 11 uditcd Un•-11uJi111.J U11~■11d,1nl 

Revenue from opcr:alion , 50,288 59 55 ,J68 l3 60,604 05 105,4 56 72 117,67558 

O theT income 106 57 13422 11 5 70 2'1079 205.?5 

Total income (1+ 2) .ltl.J~l .H ~.S JOt. .. U W 71'1.13 105 1'1?7, U 117 MUJ 

B xpen1c1 

(•) Coat or m:atcriah1 con , umed 28,97997 3 1,90] 60 36,959 72 60,881.57 70,61421 

(b) Changes in invcnroric1 o r Jini,hed good, and work-in-progreu 20] 75 51 0 19 (8 85 47) 7 13 9➔ (<61 45) 
(c) Employee benefits expenn 7,31 3 85 7,756 94 3,256 17 LS,070 79 15,914,70 

(d) Finance co su 559 52 56084 628 97 1,120 36 1,102,02 

(c) Depreciation and amo rtizalion expen se 2,45958 2,45833 2,05302 ➔,917 ?l 3,96779 

(~ Other expen1 ee s.-H995 9,53812 9,678 51 18,018 07 19,429,76 

TLt l ._ l t:i:pca 1 ■•■ 47 996.62 52 728.02 56.690.92 100 724.64 110,.587.03 

Profit from operation , before exceplianal iu:1n, , hare of Io n of joint venture, and tax (3-4) 2.39.!l,54 ~ 4 02M .!I.\ 4 972,87 7.294,50 

Exceptional item 

Share of Ion of joint venture , 3,:1-4..5 ,11 l_llll u 1.no li47..8J 251...8..8 

Profit from ope nt1tiam1 after exce ption1I item, , hare of 1011 11 of joint venture befo re lax (5-6-7) '1.il<l.'H ~ J 897.iJ , m.<K 7 1)42.li.2 

Tax expen1c 11 

(•) CurTCnl lax 65231 829 6➔ 1,249.79 1,481 95 l,9H ,04 

(b) DcferTCd tax charge (.I07 47) 38 67 6075 (268 80) 32861 

'1'01.AI 1•11. aii.pc ,uu J«.1< ~GUI I JIOJ--4 l."l lJ, U 2?7MJ 

N e t profit after IEt (8-9) I ?l'>,I~ I.J~l:1? 2.J"'· l!> .I II MII o17M.'n 

Other camprche m,ive income 
a) ltemil I hat will not be reclauified lo the 1latement of profit and lo,s 

i) Loes on reme:uurement of defined benefit obligation (24.00) (2502 (211 9'1 (4902 («R I\ 

ii) [ncome tax relaling to the above ' "" 87< 7,2' 12,1-1 16 .• 11 

b) lteme that will be reclaa,ified to lhe 1u.1e men t of profit and Jou 

i) Exchange difference, in tr-an 11 lacing chc financial ltate menlli of foreign opera1io n1 ,fl!, Sv l&Ki Jl1!1 ~1 ,15 1.29:2."! 
ii) I ncame tax rcclating ta the above 387 (9 21) 15 3 7l) (5] -1 (R2 \I \ 

Total other comprchen1ive inco me for the period / year (a+b) lll.llJ 11 -14 147,l,1 nM1 : 17..fil 

Tolal ca mprehen1ive income for the period/ year (l0+U) 1.,s,.09 IA04il.J 2.7JU 7 JOU l-24 4 9S-,.S!,t 

Profit auributable to: 

• O wnen of the Company 1171L.53 1,392.42 2,566.66 3,103 .95 4,747 .67 
- Non-controlling intere1t 7.59 0.37 20.63 7 .96 22,30 

1?19.12 tJ!):!.71) 1.JM?.2".l !) Ul.!>I , mm 
Other comprehen,ive income atl ribut ab le lo: 

- Ownen or the Company (32.0J) H 36 147 40 (20.67) 217.62 
- Non-controlling interelt ,n ••• 

(32.03\ 11.36 147.28 (20 67\ 217,6l 

Total comprchen1ive income at1ri bu1able 101 

- Owncl'9 of the Company 1,679.50 1,403.78 2,714.06 3,083.28 4,965.29 

- Non-controlling in1ere11 7.51) O.J7 1(t SI 7.96 22.30 

1 mm 1 'l04J.S n~<-11 J tm.24 of '!H7.i'J 

Paid up equity mhare capital (F ace value or R1 10/ - per ■ hare) !li Ol'),t)'f 6 01').07 f1 Ul9.07 6 01!J,CJ7 t. .0 111.0'1 

Rc1erve excluding Revaluatio n Re 1erve1 

E arning• Per Share (EPS) (Face value o f R1 10/- per 1hare) (not annuali, ed for quarter) 

(• ) Baaic 2.06 2.l! 4.l'> J.1'1 7.92 
(b) Diluted 2."6 l..11 4.:N 5.17 7.92 

Vurc111J.,i_1 
11 1'h,.-., h '2010 

Au l.fi 1r.'d 

HJ,5823? 
6)702 

214,21?.41 

1]8,66060 

('7Ll7) 

31,169 JO 
2,394 62 

8,088-1 2 
38,976 85 

2 1R 917...92 

I.\ WU ,◄? 

74.08 

6.B.S,94 

14541.47 

4,20686 

749 J7 

4 ')Jli.2J 

9.585.24 

ll~~Cj 
3751 

100,,0 
mo,,, 

J.\J 

9 588.77 

9,516.22 
69.02 

1'111...J.:!1. 

4,85 

II.J21 
l .ll 

9,5 21.07 

67 70 

------'!i!!!ll.. 

Ci Ul'J.07 

61 1)-4u.JJ 

15.?1 
15 .92 

The above ,tatement of unaudited con1oli dated financial rcsullil ('the Statement) far the q uarter and 1ix month, ended 30 September 2019, have bc:en reviewed by the: Audit Cammiuee and approved by the Bo ard o f 
Directoni at their mee ting he ld on S N ovember 2019. The 111.me along with the: limited review repon 0 £ the Statutory auditor hH been filed with the Bombay Stac k E xchange (BSE) and National Stock E xchange (NSE) 
and i.1 al,o available on the C ompany 111 webaite al www.11ndhargroup.com, 



Nole■: Continued 

2 Particulan of aubeidiaric■, i,tep-down aubeidiarie1 and joinl venture ■ u on .10 Seplember 20191 
11) Subeidiarie, and 1tep-down ubllidiarir■ - (i) S11ndhar Technologiea Barcelona S.L. - ,ub.idiiuy 

b) Joint Venture■ -

(ii) Sandhu Strategic Sy1tema Private Limi ted- auMidiary 
(iii) S11ndharTooling Priv11te Limiled- aubeidiuy 
(iv) Sandbar Technologie, Poland ap. Zoo - atcp-down ■ ub.aidiary 
(v) Sandbar Technologir1 de Mexico S de RL de CV - atep-down i,ubtiidiary 
(vi) Breniar Project S.L. - 11tep-down 1uhlidi1ry 

(i) Indo Tooling■ Private Limited 
(ii) S11ndhar Daewha Automotive Sy1tem1 Private Limited 
(iii) Sandhar Han Sung Technologic, PriYate Limited 
(iv) Sandh ■r Bcco Green Energy Prince Limhcd 
(v) Jinyoung Sandbar Mcchatronic■ PriY11le Limited 
(vi) S■ ndhar Amkin Indu1trie1 Priv11te Limited 
(vii) Sandbar Duhin Auto Syuem■ Priv■ te Limited 
(viii) S■ndhar Whetron Electronic, PriY■ te Limited 
(ix) Kw11n■u"I' SandharTcchnologie, Prince Limited 
(x) Wianercom Sandbar Technoklgie■ Priv11e Limited w.cf. 22 Au1u1C 2019 
(xi) Sandbar Han Shin Automolin Pri.-111e Limiled w.e.f. 16 September 2019 

Refer Annexure 1 lo 1he Statement ror d11eloaure with ~•pect 10 segment rnenue, aegmen1 reeulta and acgemnet aueta and llablllliea (or the quarter and alx month ended 30 September 2019. 

Eff'eclive I April 2019, the Group adopted Ind AS 116 "Leue,", applied to ■II leue eonll'IICtll exi■ ting on L April 2019 u1ing the modified r.tru1pec1ive method •nd b■.• taken the cumulative •dju,tment 10 retained 
eaminr, on the d•le of initi,I application, Accordingly, comparative, for the ye.r ended 31 March 2.019 have not been retro1peclively •dju11ed, On 1renaition, the adoption of the new i,t.■ nd■rd rc■ ulted in recognition of 
Right-of-u,e aHet (ROU) and• leue liability. The cumulative effect of applyinr the 1t•nd•rd hu been debi1ed to ret11ined eaminr, net or 111xc1. The effect of thi, adoption i ■ not materi•I on 1he profit for the period 
and eamingi, per ,hue, 

The Group haa, to 1he extent applicable, elected to exercise the option permitted under e«llon 115BAA of the Income-tax Act, 1961 aa introduced by Taxation Lawa (Amendment) Ordinance, 2019, Accordingly, 1he 
group bu recogniacd Provialon for Income tax for the quarter and 1ix montha ended 30 September 2019 and re-meuured its Deferred tax aatc11/liabilitiee baaia the nue preaerlbed in 1he aaid aecrion. The impact of lt1 
change will be recognl&ed ovu the period from 01 July 2019 lo 31 March 2020. 

The St•nd•lone rc1ulta or the Company •re available on the Company'■ web.ice www,undha.ro up.com, The key 1ta.nd•lone lin11nci■ I information of 1he Cornp11ny i, 1ivcn below, 

Particular 

R.tvcnuc frr,mtJ1'1Cft1l 1111 
I Pro(h bcJut t1 tu 
T1tu ·1ttitntt: 

l'n,fil (f)Mht: pt t ll)d 

\)dra<Um ftha nln lnu1111t. ncl or li.,,1..-n1ir tu 
l'oc.11 como reh~n• i'-"'C" lnt:(101,c lot duo tl it':11.od 

PIU4: 1 Gutugl'llm 
D iih•\ I : 5 November 2019 

J O Sci 111■mh1. r ?O I !) 

\ l,...11u1Uua.l 
◄ 2 9J6,J1 

120U 1 
.H4.:U 

1.858.39 

l~ll .◄hl 
I 837.99 

Quanc:, ended 

J UJ..m•l'IWJ 30 ~1r111 11.m b.., .W11l 

l ln-,•mHuiJ U11-,u 11 lltul 

-41,26!1.li U 6.S2..A8 
:; HU!I 3,838.14 

AJ1J,n 1,2)4.lS 
1.,625.77 2 603.8? 

tl fi ,'!A1 11:!!l!) 
I /Jt9.◄0 H,,.,62 

s~ t'IU'H'llh • c-ndti.l Vur trnl• J 
)08cn1unhe, WIIJ 3(1 Scnt.cn,bc t lftl ~ JI M1n:f, ! 0 1? 

IJn-,uuH1 11 J Un...,.1n li1..-d Ab1lh«;1I 
!i(J?l)JJ ,10 111.IIMMUtl 20J f>??JII 

4,650.10 6,952.11 14.197.06 
l,lfl 'i .Y~ 2,i,792 ◄ .6f'i il ,:tt\ 
3,484.16 4 794.19 '> uz.,10 

fM.6"' 129.JCII 165,Jll 
,, ,,H7,lltll , ,TM.ff~ H 07J9 

For and on behalf or lhe Board of Di~clot1 1JI 

S11ndh11rTe~hnolo1ie1 IJrmi re1\ 



Sandbar Technologies Limited 

SANDHAR CIN : L74999DL1987PLC029553 

"' ... Regd. Office: B - 6/20, L.S.C. Safdatjung Enclave, New Delhi 110029 . 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS 

Consolidated 
(' in lakhs, except per equity share data) 

Sr No. Particulars Six montha ended Year ended 

JOScptr.mbcr2019 J-0 Soi11cmbcr 2-0 IR 31 March 2019 

Uo.-audiilll Un•audited Audited 

A Cash now from operllting ac:tivities 

Profit before tax 4,325,06 7,042 62 14,541.47 

Adjustments for : 
Depreciation and amortization expense 4,917.91 3,967 79 8,088,12 
Profit on sale of property, plant and equipment (6.11) (3139) (34,92) 
Provision for doubtful debts and advances 112 25 
Unrealised foreign exchange loss 16 39 53 94 8,95 
Interest expense 1,12036 1,102 02 2,394,62 
Loss on account of cessation of joint venture 74.08 
Bad debts and advances written off 070 116 20 68 
Interest income on security deposits mea.sw-ed at amortised cost (084) (5 58) (II 06) 
Gain on invesbnents carried at fair vaJue through profit or loss (7 90) (23 53) (32 23) 
Interest incorne (109 92) (45 04) (122 64) 
Dividend income (8-00\ (8 52) 

Operating profit before working upit.1:I changes 10.359.90 12053.47 1.4927.07 

Movements in working capital: 
(Increase}/ Decrease in trade receivables 4,326,65 (8,922.17) (7,00241) 
(Increase)/ Decrease in invc:ntorics 2,009.19 (1,308 06) (1,368 28) 
Decmise/(lnc~) in non current financial assets (40.43) (70 68) (151 74) 
Decruse/(IncJUSC:) in cwmtt financial assets. including assets held for sale 1,176.53 (768 65) (822 50) 
Decrcase/(Incruse) in other current assets 957.93 219 83 533,42 
Increase/ (Decrease) in trade payables (5,345,11) (1,431 72) 670,00 
Increase/(Dccrease) in cum::nt provisions (64,04) 17120 98,49 
lncrease/(Decrease) in other financial liabilities (884,43) 694 90 395 34 
lncrease/(Decreasc) in olher cunent liabililies (381 ,90) 287 95 57S22 

Total movement in working capital: 1.754,39 (111'7,40\ (7072,46\ 
Cash generated from operations 12,114.29 926.07 17,854.61 
Income tax paid (net of refunds) 11,;um 1.555 91 5 247,01 
Net ush generated from opcratine activilits {A) 10.952,49 (629.84) 12,607.60 

B Cash now from inve!lting activities: 
Purchtie of Property. plant and equipment, Capilal work in progress, other intangible assets and 
capital advances (4,464-78) (7,724 20) (12,356 96) 
Proceeds from sale of property, plant and equipment 4145 87.48 289 27 
Purchase of non-current investment in joint ventures (317 54) (1,267 52) (1,280 53) 
Proceeds from sale of investments 266 32 
Purchase of current investment (18 54) (246 34) 
(Increase) I Redemption of Bank deposits (having original maturity of more than 3 months) 1431 0 51 (425) 
Dividend lncome 8 00 8 52 
Interest received 109 74 41 S4 116 7S 

Net cash used in investine activities (Bl (4,342.50 (8,872.21 (13 482.06 

C Cash flow from financing activities: 
Repayment of long-term borrowings (303 67) (25,745 24) (26,022 96) 
(Repayment)/ proceeds from short-lenn borrowings (net) (4,133 7CYJ 11,037 61 5,166 69 
Share issue expenses (62 75) 
Dividend paid during lhe period/ year (including dividend distribution tax) (921 57) (26 24) (92342) 
Interest paid /1135 20' (1.205,36) (2.500.94) 

Net cash wed in from finaocinR activities (C) (6,494.14) (15,939.23) (24,343.38) 

Net increase/(decrease) in Cash and ca.sh equivalents (A+B+C) 115.85 (25,441.28) (25,217.84) 
Impact on cash flow on account of foreign currency lranslalion 1341 335.90 89. 16 
Add: Cash and cash equivalents as at I.he bcginnins of year 17033 25 499,01 25 499 01 
C.111h and rash equivalents as at t nd o( the year 499.59 393,63 370.33 

Note: 
The above statement of Cash FloWB bas been prepared under the 'Indirect Method' as set out in INDAS 7 •statement of Cash Flows'~ 



SANDHAR Sandhar Technologies Limited 
Growlt> l\.1011vHl1011 B@l!er llfo 

STATEMENT OF ASSETS & LIABILITIES 

Standalone Consolidated 
(fin lakhs, except per equity share data) (fin lakhs, except per equity share data) 

Particulars 
Asal As at As at As at 

30 Scp tccmbtr 2019 31 Ma rch 2019 30 Sep1cmbcr 2019 31 March 2019 
Un-audited Audited Un-audited Audited 

ASSET S 

Non-cu rren t assets 

l'ropcrty, plant and equipment 58,091.03 57,731.75 73,734 69 73,061.18 
Right-of-uie assets 1,505,73 - 7,797.84 -
C.1pi t.ui l work-in-progress 1,181.35 2,799.58 1,943.99 3,739.37 
Gondw,11 552.35 552.35 553.30 553.30 
Other Intangible assets 784.34 666.24 850.39 727,84 

r=-.,cp1L~y accounted investees 2,428.09 2,182.52 

Financial assets 

(i) Investments 7,702.41 6,744.19 959.39 887,34 

(ii) Loans 918.40 918.81 1,121.58 1,081.16 

lncoml!~fll:-< assets 99.31 99.31 147.35 119.83 
( )lher non-current assets 626.37 731.46 626 37 731.-16 
T oto.J non-current assets 71,461.29 70 243.69 90,162.99 !13,084 .00 

Cu.rrem assets 
I ri vcl't 1u rfo!" 12,229.26 13,454.96 19,927.09 21,936,28 

Pi11~ntll11 assets 

(i) Investment 596.37 854.85 
(ii) Loans 849.07 405.06 1,796. 18 1,637.10 
(iii) Trade receivables 25,695.87 30,068.43 29,283,87 33,721.60 
(iv) Cash and cash equivalents 213.52 57.92 499.59 370,33 

(v) Other Bank balances 91.62 105.93 91.63 105,93 

(vi) Other financial assets 116 23 1,341.50 116.80 1,376.79 
Other' current assets 1 ~05.5'.! 2, 198.28 2,(1 11.54 2,9~9.-17 
~rot11 I current assets •I0,50L09 47 632.08 s~,323.07 62,972 .35 

AB•cL• held for sale 22.05 %.64 22.05 96.64 

To•.• 1 assets Ul ,984.43 117,'J72 .41 .!44,508. 11 lqG,152.99 

EQ tTY AND LIABILITIES 

P.tJ11hy 
Bt1rnty share capital 6,019.07 6,019.07 6,019.07 6,019.07 

O thet equity 67,7r.,.1,12 (H,8-46.Jl l 67,.567,21 65,IJ.j0.2~ 
To1al equity attributable to equity shareholders 73,'283, 1.9 70 865.38 73,586.28 71,959 .. 10 

Nnn -co111rnrHng interests - 358.47 35fl. 51 

T otal equity 73,283.19 70,865,38 73,944-.75 72,309.81 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Borrowings 42,03 59 43 704.47 843.04 

(it) Lease Liability 1,014.65 3.95 7,040.47 3,95 

(it) Other financial Liabilities 268.99 597.65 

Pt'ov1siQn ~ 108.71 95.43 

Deferred tax Liabilities (net) 900.00 1,165 00 l,•11 4.45 1,(,95 47 

Tomi non-current liabilities 1,956.GS J,228.38 9,537.09 3,235.54 

Cu rrcnl liabilities 

l'inanciol Liabilities 

(i) Borrowings 7,064.08 11,317.25 21,814.45 25,945 84 

(ii) Trade payables 

• total outstanding dues of micro enterprises and small enterprises 1,835.62 1,387.97 1,835.62 1,387.97 

• total outstanding dues of creditors other than micro enterprises 
and small enterprises 23,011.16 27,981.86 28,319.04 34,093.54 

(iii) Lease Liability 640.77 - 1,307.44 -
(iv) Other financial Liabilities 910.36 1,987.67 3,712,55 5,080.47 

( thee current liabilities 1,318.21 1,599.71 2,067.63 2,449.53 

lncumo. -mx Liabilities 669.40 323,63 669,40 364.55 
,l>r, visinn1, 1,29-1-. 96 1.2811.,,G l ,J~\J.14 1,285,74 
TornJ current liabilities 36,7•14 .56 ,tS ,878.65 6l ,026 .Z7 70,607.64 
Tomi liabilities 38 701.2<1 47,107.03 70,563.36 73,843.JS 
l'o1,d equity and liabilities 11 1,98-1-,·1 .l 117,972.41. l44,508.11 l4G,le2.?9 

a~ ··: ' 
C') I{'' 

I[ lr· j 
:r. ~ .~ ,r·,_; 
0 - ~ /,. ) 
'i--~ C:,~ 

.s' * 
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Annexure 1 - Segment revenue and Segment results 
For the quarter and six months ending 30 September 2019 

Quarter ended 

Sr No. Particulars 
(fin lacs) 

30 Seotembe.- 2019 301une2019 30 Sept~ber 2018 

Un-audited Un-audited Un-audited 

1 Segment revenue 
a)lodi,, 43,346.91 47,410.04 54,101.21 

b) Eurr-pe 6,94L68 7.758.09 6.502.84 

Income f1om operations (net) 50.288.59 55,168.13 60.604.05 

2 Segment results (profit(+), loss(-) before tax:, exceptional items and intttest from each segment) 

a) Indi2 2,242.88 2,50102 4,282.58 

b) Eur0pe 380,60 32092 24422 

Total 2,623.48 2,821.94 4,526.80 

Less: 
a) Intecst (finmce costs) 559.52 560.84 628.97 

b) Exception21 items -

Total Profit before tax 2.063.96 2.261.10 3.897.83 

3 Segmenr assets 
a) IodUI 110,07075 117,325.61 I 16,467.82 

b) Eurcpe 34.437.38 35.640.75 30.947.79 

Total assr:rs 144 508.13 152,966.36 147,415.61 

4 Segment liabilities 

a) lndUI 39,783.35 47,612.52 51,540.95 

b) Eurcpe 30.780.02 32,641.21 27206.12 

T oral liabilities 70.563.37 80,253.73 78.747.07 

5 Capital ecployed (Segment assets less Segment liabilities) 

a) India 70,287.39 69,713.08 64,926.88 

b) Eurcpe 3.657.36 2.999 55 3.741.67 

T oral capital employed 73,944.75 72,712.63 68,668.55 

~HOl 

~ 
r 

Cl.\ !~ 
~ 

Six months ended 
(fin lacs) 

30 September 2019 

Un-audited 

90,756.95 

14.699.77 

105 456.72 

4,743.90 

701.52 

5,445.42 

1,12036 

-
4.325.06 

110,070.75 

34.43738 

144.508.13 

39,783.35 

30.780.02 
70,563.37 

70,287 39 

3.65736 
73,944.75 

~\ J ·o 
~.A~_'1-

-1ccoun\it'C: 

30 Seotember 2018 

Un-audited 

103,581.13 

14.094.45 

117,675.58 

7,598.69 

545 95 

8,144.64 

1,102.02 

7,.042.62 

116,467.82 

30.947.79 

147,415.61 

51,540.95 

27,206.12 

78,747.07 

64,926 88 
3.741.67 

6$,668.55 

Year ended 
(' in lacs) 

31 March 2019 

Audited 

205_236.63 

28,345.76 
233 <O?'" 

15,849.26 
1,160.91 

17,010.17 

2,394.62 

7408 

14,541,47 

116,348.07 

29804.92 

146,l52.99 

47,804~58 
26.038.60 

73,843.18 

68,543 ,49 

3.766.32 

7? "'9.81 



ANNEXURE-B 

BRIEF PROFILE OF SHRI VIMAL MAHENDRU 

o Dfsclo 1,1re D tail. 
reauirementS 

1 Reason for Change viz. Shri. Vimal Mahendru has been appointed as an Additional Director 
appointment, resignatioA, to be designated as Non- Executive Independent Director on the 

2 

3 

4 

removal, death or Board of the Company 
othervlise 

Date 
Appointment/cessation 
(as applicable) 

of 05 thNovember, 2019 

Terms of appointment 

Brief Profile 
(in case ofappointment) 

of 

Appointment as Additional Director to be designated as Non
Executive Independent Director for tenure of 5 consecutive years 
w.e.f 05/11/2019 to 04/11/2024. ' 

Shri. Vimal Mahendru is the President of Legrand-India. Besides 
this, Shri. Vimal is presently the IEC Ambassador, representing IEC 
in various government and stakeholder fora on standardization, rural 
electrification and energy access. He is also the IEC SMB member 
from India and Convener of IEC Systems Evaluation Group on 
standardization of Low Voltage Direct Current- SEG4-LVDC. 

He is also a member of the Governing Council of Indian Electrical 
& Electronics Manufacturers' Association (IEEMA), the apex 
industry body in India. He is also the Chair of the Bureau of 
Standards, Sectional Committee 39, for standardization of fuses and 
fuse accessories. Shri. Vimal has over 28 years of diverse experience 
in various,functions in the manufacturing industry. 

Disclosure 
relationships 
Directors (in 
appointment 
Director) 

between Not Applicable 
case of 
of a 




