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Rishad Premji takes 50%
pay cut as Wipro profit falls

SHIVANI SHINDE
Mumbai, 25 May

ishad Premyji, chairman
Rof IT services major
Wipro, saw his compen-
sation for FY23 decline by
almost 50 per cent year-on-

year, due to a fall in the firm’s
profit. According to the Form

alicompensation|
' $1,819,022
" pr) $951353 |
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RISHAD

took home?1 as salary because
the company battled allega-
tions of questionable corporate
governance practices. The
same year Lupin MD Nilesh
Gupta took an 80 per cent cut
in his pay as the company’s
profit declined by 32 per cent.

If one has to take the Covid
period as an example, several

20-F, filed with the US
Securities and Exchange
Commission by Wipro, Premji’s
compensation for FY23 was
$951,353, down 50 per cent
from $1,819,022 in FY22.

“Rishad A Premji is entitled
to a commission at the rate of
0.35 per cent on incremental
consolidated net profits of
Wipro Limited over the pre-
vious fiscal year. However, in
light of the fact that the incre-
mental consolidated net profits
for fiscal year 2023 was neg-
ative, the Company deter-
mined that no commission was
payable for fiscal year 2023 to
Mr Rishad A. Premji,” said the
company in the filing.

Premyji received $861,620 as
salary and allowances, $15,390
as other income, and $74,343
as long-term compensation in
FY23. Compared to last year,
Premji’s salary and allowances
(combined) was down 23 per
cent from $1,119,362 in FY22.

For FY23, Wipro reported a

PREMIJI
Executive
\_ chairman,
N Wipro
RAJESH { A M NAIK { RITESH
GOPINATHAN : Group chairman, | AGARWAL
C(EOand MD,TCS | L&T { Founder & CEO, Oyo
f133ca :£6.18 cr : FY20 compensation
FY20 compensation §FY20compensation NA
16.9% paycut | 2% Pay cut : 100% Pay cut

net profit 0of33,074 crore, down
04 per cent YoY.

This is not the first time that
Premji has taken a cut in his
compensation. In FY20 he
slashed it by almost 31 per cent
as Covid hit operations of the
firm in the initial days.

Among other senior man-
agement executives who saw
their compensation take a hit
in FY23 is Jatin Dalal, chief
financial officer of Wipro. His
compensation was $1,084,693
for FY23 as against $1,591,142
in FY22. Chief Executive Officer
(CEO) Thierry Delaporte con-

tinued to be the highest-paid
CEO in India with a compen-
sation at $10,026,942. However,
his compensation was down by
47 per cent compared to
$10,519,174 in FY22.

This is not the first time that
top guns of India Inc have had
to take a salary cut due to the
performance of their com-
panies.

In FY19 almost all the major
pharma companies’ top execu-
tives took salary cuts. In the
case of Sun Pharmaceutical,
founder and Managing
Director (MD) Dilip Shanghvi

senior executives and man-
agers have taken pay cuts.

For instance, A M Naik, who
is outgoing group chairman of
Larsen & Toubro, and S N
Subrahmanyan, CEO and MD,
took pay reductions. Naik’s
compensation in FY20 was
%6.18 crore, down from 8.15
crore in FY19. Subrahmanyan
took a pay cut of 43 per cent.
His compensation that year
was27.17 crore from the earlier
year’sI48.45 crore.

While TCS CEO Rajesh
Gopinathan’s compensation
fell around 16.9 per cent to
%13.3 crore in FY20, from his
compensation of ¥16.02 crore
in FY19.

0YO’s founder and CEO
Ritesh Agarwal did not take his
pay in FY20 as Covid hit the
business bad.

The company’s executive
leadership team had taken a
voluntary pay cut, starting
with 25 per cent and going up
to SO per cent.

Vi CUTS NET LOSS TO ¥6.4K CR; LOGS 1ST POST-MERGER REVENUE RISE

ANEESH PHADNIS
Mumbai, 25 May

Vodafone Idea (Vi) on Thursday reported
consolidated net loss 0f 6,418 crore in Q4
FY23 on a year-on-year (YoY) basis on the
back of an increase in operating expenses.
The net loss was 2.2 per cent lower on a
YoY basis due to revenue growth and
increase in 4G customers.

In the same period last year, the com-
pany had posted a net loss 0f 6,563 crore.
It also reported its first annual revenue
growth after the merger of Vodafone India

with Idea in 2018. On a sequential basis,
the net loss was down by 19.6 per cent.

Gross revenue in the fourth quarter of
FY23 increased by 2.8 per cent YoY to
10,531 crore, while earnings before inter-
est, tax, depreciation, and amortisation
(Ebitda), declined by 94 per cent to34,210
crore. Average revenue per user (ARPU)
remained flat atI135 on a sequential basis
and rose 8.8 per cent on a YoY basis.

The company lost 2.7 million sub-
scribers sequentially and its user base
stood at 225.9 million at the end of the sec-
ond quarter.

However, 4G customer count grew by
a million sequentially to 122.6 million.

“We are pleased to report annual reve-
nue growth for the first time post-merger
on the back of consistently improving per-
formance for last several quarters,” Vi’s
Chief Executive Officer Akshaya Moondra
said in a statement.

“We continue to remain engaged with
our lenders for further debt fundraising,
as well as, with other parties for equity or
equity-linked fund raising, to make
required investments for network expan-
sion, including 5G rollout.”
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Micro Units Development & Refinance Agency Ltd. (MUDRA)
Recruitment for the post of Chief Risk Officer
Micro Units Development & Refinance Agency Limited (MUDRA), a wholly
owned subsidiary of Small Industries Development Bank of India (SIDBI) and
functioning as a Non-Banking Financial Institution (NBFI) is looking to recruit
suitable professional for the post of Chief Risk Officer (on long term contract
basis). Last date of submission of application is June 19,2023.
Please visit the website www.mudra.org.in for further details. Addendum /
Corrigendum, if any, will be published on MUDRA website only. Candidate
should refer the same before submission of final application.

Vs
Azadik,
Amrit Mahotsav

www.bankofbaroda.in

&

da 30l asler

Bank of Baroda
a

TENDER NOTICE

Bank of Baroda, Facilities Management Deptt., Head Office,
Vadodara invites sealed tender in two bid system from reputed
contractors for Civil, Electrical, Plumbing & Allied Works at
Bank’s Residential Flats, BOB House, O P Road, Vadodara,

Gujarat.

“Addendum?”, if any, shall be issued on Bank’s Website under

tenders selection

i.e. on www.bankofbaroda.in. Bidder

should refer the same before final submission of the proposal.
Last date of submission of tender: 15/06/2023 up to 1500 hrs

For  further  details please visit

our

www.bankofbaroda.in/tenders/corporate-office

Place: Vadodara
Date: 26.05.2023

Asstt. General Manager
(FM & Security)

website

32/23-24

rerex

REFEX RENEWABLES & INFRASTRUCTURE LIMITED

(formerly known as SunEdison Infrastructure Limited)
Regd Off: Ground Floor, Bascon Futura, New No: 10/2 Old No: 56L, Venkatanarayana Road, T Nagar, Chennai -600017, Tamil Nadu
Phone: 044- 4340 5950/website: www.refexrenewables.com | CIN No: L40100TN1994PLC028263

Extract of Standalone & Consolidated Audited Financial Results for the
4" Quarter and Year Ended 31% March, 2023

(Rs. In Lakhs)

Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
;l’ Particulars Mar31, | Dec 31, Mar31, | Mar31, | Mar31, | Mar31, | Dec31, Mar31, | Mar31, | Mar31,
’ 2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
Audited | UnAudited | Audited | Audited | Audited | Audited | UnAudited | Audited | Audited | Audited
1 | Total Income from Operations 887 528 2,592 4177 8,949 4,640 1,951 2,269 9,673 6,263
2 | Profit/(Loss) before exceptional and
extraordinary items and taxes -815 -181 -158 -1,340 -622 -528 -353 696 | (2,257) -4,405
3 | Profit/(Loss) before taxes
(after exceptional and extraordinary items) -815 -181 -158 -1,340 -622 -528 -353 -696 2,257 -3,244
4 | Profit/(Loss) after taxes
(after exceptional and extraordinary items) -815 -181 -158 -1,340 -622 -1,125 -421 -692 -3,008 -3,693
Total Comprehensive (loss)/profit for the period -826 -181 -163 -1,349 -622 -1,133 -421 -699 -3,016 -3,696
6 | Paid-up Equity Share Capital
(face value of Rs.10/- each) 449 449 449 449 449 449 449 449 449 449
7 | Reserve (excluding revaluation reserve) -4,254 -2,912 -4,254 -2,912 4,139 6,888 4,139 6,888
8 | Profit/(Loss) per Equity Share:
(1) Basic:(inRs) -18.40 -4.03 -3.62 -30.04 | -13.85 -25.24 -9.37 -15.57 -67.18 -82.31
(2) Diluted: (in Rs) -18.40 -4.03 -3.62 -30.04 | -13.85 -25.24 -9.37 -15.57 67.18 -82.31

Notes:

(www.refexrenewables.com).

w N

based on the audited accounts of the subsidiary.

~

. The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors in the meeting held on 24" May, 2023

1. The above is an extract of the detailed format of 4th Quarter and Year ended Audited Financial results filed with the Stock Exchange under Regulation 33 of the SEBI(LODR)
Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange website (www.bseindia.com) and on Company website

. The Financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) Notified under Section133 of the companies Act 2013.
. The Consolidated financial results of the company for the 4" Quarter & Year ended March 31,2023 have been prepared in accordance with the applicable accounting Standards and

Place: Chennai
Date: 24" May, 2023

By Order of the Board
For Refex Renewables & Infrastructure Limited
(formerly SunEdison Infrastructure Limited)

Sd/-

Kalpesh Kumar
Managing Director
DIN: 07966090

Growth. Motivation. Better Life

CIN: L74999DL1987PLC029553

Regd. Office: B - 6/20, L.S.C. Safdarjung Enclave, New Delhi-110029

Tel.: 0124 - 4518900
E-mail: investors@sandhar.in
Website: www.sandhargroup.com

EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Particulars

Consolidated
(X in lakhs, except per equity share data)

Standalone
(Xin lakhs, except per equity share data)

Quarter ended Year ended

Quarter ended Year ended

31 March
2023

31 March
2022

31 March
2023

31 March
2022

31 March
2023

31 March
2022

31 March
2023

31 March
2022

Audited | Audited | Audited | Audited

Audited | Audited | Audited Audited

Revenue from Operations

76,497.08 68,357.83 | 2,90,890.73|2,32,370.23

59,496.26| 57,310.85|2,39,739.76| 1,94,101.58

and share of loss in joint ventures)

Net Profit for the period (before tax, exceptional item

3,011.69| 3,190.13| 10,427.68| 9,526.69

3,299.78| 3,007.55| 11,699.33 8,742.03

item and share of loss in joint ventures)

Net Profit for the period (before tax after exceptional

3,180.64| 2,844.99| 10,036.40| 8,144.24

3,299.78| 2,897.19| 11,395.00 8,631.67

and share of loss in joint ventures)

Net Profit for the period (after tax, exceptional item

2/471.60| 1,768.57|  7,355.66| 5,592.93

2/459.87| 2,028.82| 8,377.92 6,142.68

Income after Tax)

Total Comprehensive Income for the period (Comprising
Profit for the Period after Tax and Other Comprehensive

2/465.43| 1,714.56|  7,566.54| 6,082.78

2,440.00| 1,955.33| 8,244.19 5,922.25

Equity Share Capital

6,019.07| 6,019.07| 6,019.07| 6,019.07

6,019.07| 6,019.07| 6,019.07 6,019.07

Total Reserves

86,026.12| 79,875.08

c -| 86,865.21| 79,975.31

(not annualised for quarter)

Earnings Per Share (Face value of Rs 10/- per share)

1. Basic:

41 3.24 12.22 9.29

4.09 3.37 13.92 10.21

2. Diluted:

41 3.24 12.22 9.29

4.09 3.37 13.92 10.21

Note:

a) The above is an extract of the detailed format of Quarter and Year ended 31 March 2023 of Consolidated and Standalone Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year ended
Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company’s website at

www.sandhargroup.com.

Place: Gurugram (Haryana)
Date: 25 May 2023

For Sandhar Technologies Limited
JAYANT DAVAR
Co-Chairman and Managing Director

Azadi i,
Amrit Mahotsav

GROSS
PREMIUM

336,591.39
CRORE

.

\ s
I 2023 INDIA ey
GIC Re
NET
WORTH SOLVENCY
RATIO

361,700.11
CRORE

2.61

AUDITED FINANCIAL RESULTS FOR
YEAR ENDED 315" MARCH, 2023

(X in Crores)

Particulars Year Ended Year Ended

31.03.2023 31.03.2022
1 | Premium Income (Gross) 36,591.59 43,208.46
2 | Net Profit/(Loss) After Tax 6,312.50 2,005.74
3 | Paid up Equity Share Capital 877.20 877.20
4 | Net Worth (Including Fair Value Change Account) 61,700.11 55,657.73
5 | Total Assets 1,57,124.60 1,44,887.37
6 | Solvency Ratio 2.61 1.96

Notes:-

Place: Mumbai
Date: 25.05.2023

a) Premium income is Gross written premium, gross of reinsurance and net of applicable taxes.

b) The above is an extract of the detailed format of quarterly and year to date Financial Results filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations 2015.
The full format of the quarterly and year to date Financial Results are available on the websites of Stock Exchanges
(www.bseindia.com and www.nseindia.com) and the Corporation (www.gicre.in)

For and on behalf of the Board Directors

Sd/-

Devesh Srivastava

Chairman and Managing Director
DIN: 08646006

GIC Re: Reinsurers to the Nation

General Insurance Corporation of India

“Suraksha”, 170, Jamshedji Tata Road, Churchgate, Mumbai 400020, India. | Telephone (Board): +91 22 2286 7000 | Email:info@gicre.in

Visit us at www.gicre.in

CIN L67200MH1972G01016133 & IRDAI Registration No: 112
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INDIAN ENERGY EXCHANGE LIMITED

Regd. Off.:

15t Floor, Unit No.1.14(a), Avanta Business Centre Southern Park, D-2, District Centre, Saket, New Delhi-110017, India
CIN: L74999DL2007PLC277039, Website: www.iexindia.com, Ph. No.: +91-0120-464 8100, Fax No. +91-0120-464 8115

Extract of the Audited Financial Results for the Quarter and Year Ended 31t March, 2023

Amount in X Lakh

Consolidated Standalone
S. Particul Quarter Ended Year Ended Quarter Ended Year Ended
articulars
No. 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022
Audited Audited Audited Audited Audited Audited Audited Audited

1 | Total Income from Operations 12,959 12,844 47,410 48,440 12,955 12,775 47,406 47,788

2 | Net Profitfor the period 11,560 10813  40182| 39926 1o15|  10653| 38866 39,961
(before Tax and Exceptional items)

8 | Net Profi for the period before tax 11,560 1a10|  40182| 4050 1o15|  10653| 38866 39,961
(after Exceptional items)

4 | Net Profit for the period afer tax 8,834 8841 | 30589 30864 8,287 8083| 20270 30251
(after Exceptional items)

5 | Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) 8,840 8,894 30,600 30,873 8,293 8,142 29,281 30,262
and Other Comprehensive Income (after tax)]

6 | Equity Share Capital 8,909 8,978 8,909 8,978 8,909 8,978 8,909 8,978

7 | Other Equity (excluding Revaluation Reserve) as shown 71001 61363 71.001 61363 69538 61219 69538 61219
in the Audited Balance Sheet of the previous year ’ ’ : ’ ! ’ : ’

8 | Earnings Per Share* (of Re. 1/- each)
- Basic: 0.99 0.99 342 345 0.93 0.90 327 3.38
- Diluted: 0.99 0.99 342 345 0.93 0.90 327 3.38

Place:

Notes:

Noida

Date: 25 May 2023

*Not annualised for quarterly results.

a. The above is an extract of the detailed format of Standalone and Consolidated audited Financials Results for the Quarter & Year ended 31 March 2023 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter Results are avail-
able on the websites of the BSE Limited and National Stock Exchange of India Ltd (i.e. www.bseindia.com and www.nseindia.com), and on the website of the Company
i.e. www.iexindia.com.

b.  The financial results have been reviewed by the Audit Committee at its Meeting held on 25 May 2023 and approved by the Board of Directors at their Meeting held on
25 May 2023.

c.  The Board of Directors of the Company have recommended a final dividend of Re.1 per equity share of face value Re.1 each for the financial year ended
31 March 2023, subject to the approval of the Shareholders at the ensuing Annual General Meeting.

For Indian Energy Exchange Limited
Sd/-

Satyanarayan Goel

Chairman & Managing Director

DIN: 02294069

< |
Id: 26.05.2023
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rrvem

ENGINEERING & INDUSTRIES LTD.

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023

(X in lakhs, except per share data)

Particulars

3 Months ended
31-Mar-2023 | 31-Mar-2022
(Audited) (Audited)

Year ended
31-Mar-2023 | 31-Mar-2022
(Audited) (Audited)

Total Income from operations

181829 119212 631010 469404

Net Profit/(loss) for the period (before tax and Exceptional items)

25057 15012 56244 58046

Net Profit/(loss) for the period before tax (after Exceptional items)

25057 14341 196364 57375

Net Profit/(loss) for the period after tax (after Exceptional items)

19031 10917 179180 42406

Total comprehensive income for the period [Comprising Profit/(loss) for the
period (after tax) and other comprehensive income (after tax)]

18781 10947 178805 42960

Equity share capital

2189 2418 2189 2418

Other equity

264336 188867

Earnings/(loss) per share of T 1/- each (not annualised)
(a) Basic (inX)
(b) Diluted (in )

74.58
74.58

17.54
17.54

1.

Notes:
Summarised Standalone Audited Financial Performance of the Company is as

under: (X in lakhs)

Particulars

3 Months ended
31-Mar-2023 | 31-Mar-2022
(Audited) (Audited)

Year ended
31-Mar-2023 | 31-Mar-2022
(Audited) (Audited)

Total Income from operations

181770 118738 630690 467744

Profit/(loss) before tax (after exceptional items)

24926 13369 213913 51996

Profit/(loss) after tax (after exceptional items)

18958 10174 192401 38216

Total comprehensive income

18708 10207 192082 38339

2.

3.

The above is an extract of the detailed format of Financial Results for the quarter and year ended March 31, 2023 filed with the Stock
Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year ended
March 31, 2023 are available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company
(www.trivenigroup.com).

The Board of Directors of the Company has recommended a dividend of 325% (i.e. ¥ 3.25 per equity share of the face value of X 1 each), which
is subject to the shareholder’s approval in the ensuing annual general meeting.

Place: Noida
Date: May 25, 2023

For Triveni Engineering & Industries Limited

Dhruv M. Sawhney
Chairman & Managing Director

Regd. Office: A-44, Hosiery Complex, Phase-Il Extension, Noida, Uttar Pradesh - 201 305
Corp. Office: 8" Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301
Website: www.trivenigroup.com | CIN: L15421UP1932PLC022174
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EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023

Particulars

(X in lakhs, except per equity share data)

Standalone
(X in lakhs, except per equity share data)

Consolidated

Quarter ended

Year ended Quarter ended Year ended

31 March
2023

31 March
2022

31 March
2023

31 March
2022

31 March
2023

31 March
2022

31 March
2023

31 March
2022

Audited

Audited

Audited Audited | Audited | Audited | Audited Audited

Revenue from Operations

76,497.08

68,357.83

2,90,890.73|2,32,370.23| 59,496.26 | 57,310.85|2,39,739.76| 1,94,101.58

Net Profit for the period (before tax, exceptional item
and share of loss in joint ventures)

3,011.69

3,190.13

10,427.68| 9,526.69| 3,299.78| 3,007.55| 11,699.33 8,742.03

Net Profit for the period (before tax after exceptional
item and share of loss in joint ventures)

3,180.64

2,844.99

10,036.40| 8,144.24| 3,299.78| 2,897.19| 11,395.00 8,631.67

Net Profit for the period (after tax, exceptional item
and share of loss in joint ventures)

2,471.60

1,768.57

7,355.66| 5,592.93| 2,459.87| 2,028.82| 8,377.92 6,142.68

Income after Tax)

Total Comprehensive Income for the period (Comprising
Profit for the Period after Tax and Other Comprehensive

2,465.43

1,714.56

7,566.54| 6,082.78| 2,440.00| 1,955.33| 8,244.19 5,922.25

Equity Share Capital

6,019.07

6,019.07

6,019.07| 6,019.07| 6,019.07| 6,019.07| 6,019.07 6,019.07

Total Reserves

86,026.12| 79,875.08 86,865.21|  79,975.31

(not annualised for quarter)

Earnings Per Share (Face value of Rs 10/- per share)

1. Basic:

4.1

12.22 9.29 4.09 3.37 13.92 10.21

2. Diluted:

41

324 12.22 9.29 4.09 3.37 13.92 10.21

Note:
a)

The above is an extract of the detailed format of Quarter and Year ended 31 March 2023 of Consolidated and Standalone Financial Results filed with the Stock

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year ended
Financial Results are available on the websites of the BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on Company’s website at

www.sandhargroup.com.

Place: Gurugram (Haryana)
Date: 25 May 2023

For Sandhar Technologies Limited
JAYANT DAVAR
Co-Chairman and Managing Director
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