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Ref· STL/ REG-30&33 / Outcome-BM/BSE/NSE/2020-2021/74 

Dated: 06th November, 2020 

To, 

Department of Corporate Services, 
BSE Limited 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai - 400 001 

To, 

Listing Department, 
National Stock Exchange of India Limited 
C-1, G-Block, Bandra-Kurla Complex

Bandra, (E), Mumbai - 400051

BSE Code: 541163; NSE: SANDHAR 

Sub: Outcome of Board Meeting 

Ref: Re ulation 30 read with Part A of Schedule III and Re lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) ReguJations, 2015 ('1 Listing 
Regulations") 

Dear Sir, 

We are pleased to inform you that the Board of Directors of the Company, at its meeting 
held today i.e., on the 06th of November, 2020, which commenced at 11:30 A.M. and 
concluded at 02:30 P.M. considered and approved, inter alia, the following items of 
business: 

i. Appoinlmenl of Shri Puru Aggarwal, Chief Financial Officer of the Company (DIN:

02519685) as an Additional Director (Executive) of the Company with effect

from 06th November, 2020. He is also appointed as a Whole Time Director of the

Company for a period of 5 years commencing from 06th November, 2020 to 05th

November, 2025, subject to the approval of the shareholders of the Company at

the ensuing Annual General Meeting.

He is not debarred from holding the office of Director by virtue of any order of SEBI

or any other such authority.

Brief profile of Shri Puru Aggarwal is enclosed herewith and marked as

"AnnexureA".

ii. Appointment of Smt. Komal Malik as Company Secretary & Compliance Officer of
the Company in place of Mrs. Subhi Gupta who vacates the position of Company
Secretary & Compliance Officer (Interim) with effect from the 06th of November,
2020.

of Mrs. Komal Malik is enclosed herewith and marked as "Annexure-
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iii. Un-audited, both Standalone and Consolidated, Financial Results of the Company, 
for the Quarter and half year ended on the 30th of September, 2020, as recommended 
by the Audit Committee and the Statutory Auditors have carried out a 'Limited 
Review' for the same. 

Further, Pursuant to the Regulation 33 of the Listing Regulations, we enclose 
herewith a copy of the Un-Audited Standalone & Consolidated Financial Results 
and Limited Review Reports issued by the Statutory Auditors of the Company as 
11 Annexure- C". 

The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read 
with SEBI Circular No. CIR/ CFD / CMD / 4 / 2015, dated September 09, 2015, are 
enclosed as II Annexure-D". 

The above information will be made available on the Company1s website 
www.sandhargroup.com 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

Sandhar Technologies Limited 

Corporate Office : 13, Sector-44, Gurugram-122002, Haryono, India. Ph:+91-124-4518900 
Registered Office: B-6/20, Local Shopping Complex, Safdarjung Enclave, New Delhi- 110029, India, Ph:+91-11-40511800 

Email - enquiries@sandhar.in; website • www.sondhargroup.com; CIN - L7 4999DL1987PLC029553 



 
        ANNEXURE – A 

 
 
BRIEF PROFILE OF SHRI PURU AGGARWAL 
 
 

 
 
Shri Puru Aggarwal is a qualified Chartered Accountant, Cost & Management 
Accountant, and Company Secretary. Shri Puru Aggarwal, while serving in Teva 
Pharmaceuticals as country CFO, was identified for potential global leadership role 
and was provided 18 months training via Teva’s ‘Global Advance Leadership 
Program’. Shri Puru Aggarwal has also attended several advanced management 
courses including ‘Authentic Leader Development’ program at Harvard Business 
School. 
 
Shri Puru Aggarwal has a rich experience of 28 years in business modelling, financial 
strategy & planning, business development, procurement, supply chain & 
distribution, budgeting, cost optimization, corporate laws and taxation 
 
Shri Puru Aggarwal is a strategic finance leader with three sixty business exposure, 
with ability to strategize and impact finance and operations to achieve higher 
revenue and bottom line. 
 
Shri Puru Aggarwal has worked with various multinational companies including 
Teva Pharmaceuticals, Coca Cola Company and EY. Prior to VGL, his last assignment 
was with Teva Pharmaceuticals India as member of board of directors and country 
CFO for nearly 11 years. Shri Puru Aggarwal has been associated with VGL since 
2015. 
 
 

*****************************  



           
                     ANNEXURE – B 
 
 
 
BRIEF PROFILE OF SMT. KOMAL MALIK 
 
 

 

 
 

 
Smt. Komal Malik is a qualified Company Secretary and Lawyer with experience in 
Corporate Secretarial, Contract Management, Legal Compliance, Mergers & 
Acquisitions, Private Placement etc.  
  
Smt. Komal Malik has over 18 years of  experience working with both National and 
International Companies. She has worked with renowned Companies including New 
Delhi Television Limited, Escorts Heart and Super Speciality Hospital Limited and 
Radiant Life Care Private Limited. 
 
 
 

***************************** 



BSR& Co. LLP                                  
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase• II 
Gurugram • 122 002, India 

Telephone: +91124 7191000 
Fax: +91124 235 8613 

To 
Board of Directors of 
Sandbar Technologies Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Sandbar
Technologies Limited ("the Company") for the quarter ended 30 September 2020 and year to date
results for the period from I April 2020 to 30 September 2020 (''the Statement").

, 

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reportin�' ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles genera1ly accepted in India
and in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended ('Listing Regulations'). Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain: moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Gurugram 
Date: 6 November 2020 

BS R & Co. (a P8"'""'$hip firm with Registration No. BAB12231 converted into BS R & Co. LLP 
(a Limited Liability Parn,ersh;p with lLP Registmion No. AAS-8181} with effect from October 14, 2013 

For BS R & Co. LLP 
Chartered Accountants 

���;;y
48WAV-Joom2 

Shashank rwal 

Partner 
Membership No. 095109 
ICAI UDIN: 20095109AAAAIJ8147 

RegiSUln>d Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Par1c 4, Nesco 
Cenmr, 'Nestem Express Highway, Goregaon (East). Mumbai -400063 
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Sr No. 

SANDHAR 
Sandbar Technologies Limited 

CIN: L74999DLl987PLC029553 
Regd. Office: B • 6/20, L.S.C. Safdarjung Enclave, New Delhi 110029 

Tel: 0124 - 4518900, E-mail: inves1ors@sandhar.in, Website: \V\Vw.sandhargroup.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020 

Rc\·cnuc from operation, 

01htr income 

Total income (1+2) 

Expcn•c• 
(a) Co11 or material, con,umcd 

l'articulan-

(b) Changes in in\'cntoriu of finithcd good , and work-in-progrcn 

(c) Employcc bcndilt cxpcn, c 

(d) r:inancc COSII 

(c) Dcprccia1ion and amo11iz:11tion c:'l:pcnrc 

(r) O1here:1:pen1cr 

To1al expenrer 

Pmli1/(Lo11) rrom operation, before exeep1ional item a nd la.'< (l-4) 

Exeep1ional i1em 

Prolit/(Lon ) rrom opera1ion1 aher excep1 ional ilem and before lax (5-6) 

Tax cxpen1e1 

(a) Currcn1 la.,'( 

(b) Dderred la.'< (credi1)/charge 

Ne1 profir/(lon) af1er la.'( (1-8) 

JO Se- 1rmbu 2020 

Un-audited 

-12,6-Ul.76 
}02.0-l 

-ll,950.80 

27.570.SJ 
(}50.?5) 

5,593.70 

271.01 
1,7-l-l.84 
5,-l88.4G 

40,Jl7.59 

2631.21 

2,6J).21 

704.18 

(29.78) 

674.40 

J9j8.81 

Quarter ended 

J0JuM2010 

Un-audited 

9,935 .76 

64.7-l 

10000.50 

6.000.98 
426.38 

2,?88.JI 
141.80 

1,554.51 
1,673.-ll 

12785.39 

'1784.8?\ 

'2.78-4.89\ 

(751.44) 
48.28 

l2081.7J\ 

S1andalonc 

(t in lakh1, cxccp1 per cquiry 1harc data) 

Six month, ended 

JOScplcmbtr201' 

Un-audi1cd 

42,936.37 

141.58 

4)077.95 

27,220.41 

164.28 
5,67}.49 

373.23 
1,891.59 
5,550.34 

40873..H 

2204.61 

2.204.61 

607.62 
(261.40) 

)46.22 

1858.l? 

JO Scplll'mbu 1010 

Un-auditcd 

52,584 .52 

366.78 

52,951.30 

H,Hl.51 
75.43 

8,582.01 

412.81 
l,299.}5 
7,161.87 

SJ 102.98 

llSJ.68 

1151.68 

(47.26) 
18.50 

(28.76 

(122.92\ 

JO Scplc-mbcr 2019 

Un-audited 

?0,2000 
259.24 

57,298.38 

Sll.62 
11 ,755.SJ 

7'5.45 

3,808.37 
11,702.49 

85.813.8-1 

4650.10 

4 650.IO 

1,418.60 

(252.66) 

1165.94 

3484.16 

Year ended 

Jl~lnch2020 

Audited 

16-l,002,85 

1,012.-lS 

165.015.JJ 

103.1)8.41 
41-06 

22,329.6} 
1,26}.4) 

7,560.17 

22,216.24 

156,922.64 

8092.49 

8092.49 

2,29}.}1 

(292.92) 

2000.}9 

60?2.I0 

10 Othu comprchcnri,•c income 

a) hem, 1ha1 ";u not be rcclauificd 10 1hc 1tatcmcn1 of proli1 am.I Ion 

i) Gain/(UJn) on rcmcuu rcmenl o f de lined bendi1 obligation (225.12 68.18 2-1 .00 156.9~ (-19.02 980.99 

ii) Inco me 1a.,c relating lo 1hc above 56.66 (17.16) 3.60 J?.50 12.J-I (246.92\ 

Total othe r comprchcn1h·c income for the period/ year (a (i+ii)) (168.46 51.02 {20.40) (117.44) 06 .68 7l4.07 

II Total comp1ehcn1h·c income for the period/ )'car (9+10) 1.790.35 12.030.71) 1.837.99 (2-10.)6\ 3.-147.-18 6.826.17 

12 Paid up equity rharc capital (1:acc value of Rt 10/- rcr 1ha1c) 6019.07 6019.07 6019.07 601?.07 6019.07 6019.07 

13 Rcten'e excluding Revaluation Rcrcn'cr 69,735.78 

14 Earning■ Per Share (EPS) (face value of R, 10/- per rharc) (no1 ann ualis ed) 

(•) Duk 3.26 (3.46) 3.09 (0.20) 5.79 10.12 

No1c1 : 

(h) Diluted ) .26 (HG) ) .09 {0.20) 5.79 10.12 

The :aboH: 11a1cmem or unaudi1cd rlandakmc financial rc1uh1 ('1hc S1a1cmcn t') for the quaner and ,ix month, cndcd lO Scplcmber 2020, hu been rcvicw-cd by 1hc Audi1 Commiucc and :approved by the Doard o r Oirce1or1 at 1hcir 

mcc1ing held on 6 November 2020. The ram e along \\-;lh the limited review report of lhc Sta1u1ory aud i1or ha, been riled ";1h the Bombay Stock Exchange (BSE) and National Sl<Kk Exchange (NSE) and abo available on 1hc 

Company'• wcb1i1c a1 ~~w.1andhargroup.com. The 11andalonc financial rc rullr ha,•c been prepared in aci:ordancc "i1h the recognition and mcuurcmcnt prindplc1 of 1hc Indian Accounting S1andard1 ('Ind AS') p1e1cribcd under 

Sc:crion IJJ of1he Companict Ac11 2013. 

2 The Compan)·'• bu1inc11 auivity (alb within a ring le r rimary burincu 1cgmcn1 viz. "Au10mo1ivc Componcn11". The opcraling u:gmcnt hu been defined bated o n regular review by 1hc Company'• ChicfOpcr:uing Occi,ion Maker 

10 a.ue11 1hc performance of 1hc Com pan)· and m make dccirion aboul allocation ofruourccr . 

J A, on 9 October 2020, 1hc Comrany hu di\"Clled ii, cn1in: 1hareholding in i11 Joint Venture company 'J ndo Tooling, Private Limited' in favour o ( JDM Au10 Llmi1cd 1 Joint Vcn1urc Partner. The talc proceed, from invcllmcnll 

amoun11 to Rt. )]Z.50 lact 1owa,d1 inve11men1 in Prcforcnce 1hare1 and Rt. 29.JO Uc, for equity 1hare1. The 1aid invc11mcn1 hu been clurilicd u 'Ancll held for 1alc1 in lhctc financial rc1ult1. 

The compar,y'• opcralionr and financial, rc1ulr1 for 1he quarter ended 30 June, 2020 we re advcrul)" impae1cd by the outbreak or COVID-1? randcmic and 1hc conrequcnt lockdown announced by 1hc Covcrnmcnl of India. The 

opcu1ion1 have resumed with rcqui,itc prccaulionl in place, The 1i tua1ion i, continuourly evolving, the impact a11c11cd ma)" be different from the c11im:nc1 made u al chc date of 1hc1e financial ruuh• and m1nagcmcn1 ";II 

continue 10 moni tor any material changer ariring due 10 the imract oflhi1 pandemic o n financial and operational performance of1 he Company and take ncceuary mcuurer to addrcu the 1i1ua1ion. 

The lloard of Direc1or1 al ill Meeting held on 27 June 2020, hu recommend a final dividend @ 7,5"/. i.e. Rt. 0.75 per cqui1y ■ hare, which hu been approved by 1harcholdcu in Annual General Meeting held on 2J Sep tember 2020. 

The ramc h:u been paid. 

Place : Gurugram 

Dated : 6 November 2020 

For and on behalf of1hc Board o( Dirccion o 

Sandhar Tcchnologiu Limi1cd 
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UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020 

St:ind:ilonc 
(t U1 l:lkhs, except per equity share d:ita) 

Particul:irs 

Cash flows from opcr.tling acth·ilics 

Profil bcror-e tai 

Adjuslmcnls for: 

Depr1,.-ciation and amorti:ration t:xpcnsc 
(Profit) on sale of property, plan\ and equipment 
MI1,.1 gain on dcri\.ili\'c li11bilily 
Pro,ision for doubtful dcbls and :id \'anccs 

Unrcalis1,.-d foreign ,:xch:mgc (sain)i1oss 
lnlcrest expense 
tnLcrcst income on secwity depos its measured :it amortised cost 

Gain on inwstm,:nls c::11ri1,.,J at foir ,.ilut: through profit or loss 

[nlcrcstincomc 

Di,idcnd income 

Operating profil before " ·orking capllal chartgct 

Monmcnts in " ·orking cap Ital: 

Dccrc.:ise/(Incrcasc) in tr.idc n.-cci\'ablcs 

Dccrc:isc in in\l:ntories 

0...'Crc.:isc/(Incrc.:isc) in long-lcrm loon, and :advances 

Dccrc:asc in current fin.1ncial :1SScts, including :assets held for sale 

DccrC3sc in other current assets 

lncrcuc/(Dccrcasc) in lrtldc payables 

lncrcase/(D,.,'Crc!l sc) in current pro\isions 

Increase inolhcr fm.lnciol liabilitics 

Incrcasc/(D,..-crc!lsc) in olhcr cWTcnl liabilities 

Total mol"fimcnl in " ·orking tapilal: 

Ca,h generated from opcr.11ion, 

Income In paid (ncl or rdundt) 

Ncl eaJ h gcncratc-d from operating acth-·lllc, (A) 

Ca.th now from inn~sling acth·llict: 

Purchase of Property, pl:rnt and equipment, Capital work in progress, other intangible assets ::ind c:ipilal lld\":'lnccs 

Procc,.-ds from sole of property. plant and cquipmL-nt 

Purdusc or non-current investment in joint vcntun.-s 

[)urch.:isc of non-current im-...'Slrncnt in othL'f" corporates 

Rcdemplion/(lncrcase) of Bank deposits (luni.ng origin.ii maturi ty of more than 3 months) 

Di\idmd income 

lntcrcst rccci,"M 

Net cash wed in in,·cslinJ:: acth·ltlct (8) 

C1uh now from financing adh"lllcs: 

Rcpa}ment oflong-tcnn borrowings 

(Rcp::i}ment)/ proceeds from short-lcnn borrowings (ncl) 

P::i}mentoflc..1scliabilitics 

Dividend paid during U1c yc3r (including di\idcnd distribu\ion ta.x) 

Interest paid 

Net cash uied in financin5: acth·l11es ('CJ 

Nirt inen-a.td(da;:rcaic) in Cash and ca,h c:qt.ih·a lcn11 (A+B+C) 

Add: CQsh :ind cash cquiv.ilcnts as at lhc beginning ofyc:ir 

Cuh artd cu h cquinknlf ai al <"nd of the: year 

Six months ended 

30 September 2020 

Un-audited 

(151.68) 

3,299.35 

(16.63) 
(8. 43) 
12.90 

3.29 

412.81 

(10.14) 
(32.-11) 

(65A6) 
(23.98) 

3419.62 

(10,560. 15) 

227.97 

(18.3') 
187.46 

102.81 

9,442.93 

(>6.90) 
388.13 

653.80 

377.71 
3,797.33 

7-15.60 

3,051.73 

(1,455.87) 

26.1 1 

(657.25) 

(300.82) 
(2.34) 

23.98 

72.19 

(2,294.00) 

(17.S0) 
204.65 

(370.53) 
(>51.SJ) 
1397.78) 

(1,032.49) 

(27'.76) 
299.50 

24.74 

The ::above st:uemcnt of Cash Flows bas been prepared under the 'Indirect Method' 3S set out in lad AS 7 'St:11ement or Cash Flows', 

SLX mooths ended 

lO Scotcmbcr 2019 

4,650.12 

3,808.37 

(6. 11) 

112.25 

16.39 

735.-l5 

(0.84) 
(0.08) 

(106.99) 
(55.95 

9152.61 

4,262.19 

1,225.70 

0.42 

859.11 

892.76 

(4,541.31) 

(22.29) 

10-UG 

1281.50 

2 499.24 
11,651.85 

1 085.17 

10,566.68 

(3,359.79) 

41.45 

(958.15) 

1-1.31 

55.95 

IO-t58 

(4,101.65) 

(20.57) 
(4,253.17) 

(355.-lS) 

(897.18) 
1783.03 

(6,309.43) 

155.60 

57.92 

213.52 

1/[f}t-\0"0,\ 
Ii~~,\\ 

~VrJJ 
1'£,,s ., c-7;,:..:: 

" ✓ i) ~ 

Year ended 

31 March 2020 

Audited 

8,092.49 

7,560.17 

(113.95) 
(14 .40) 
2.;.;_3 1 

20.70 

1,263.43 

(1.26) 
(55.02) 

(186.08) 
(81 .25) 

16 729.12 

13,Hl.90 

1,355.29 

(21.38) 

817.2-1 

-105.55 

( 10,562.20) 

86.82 

194.84 

1991.37) 
5 026.69 

21,755.81 

2 473.-lS 

19,282.33 

(5,781.89) 

91.02 

(2,324.-10) 

26.68 

81.25 

181.84 

17,725.50\ 

(>1.19) 
(7,>50.36) 

(719.65) 
(1,804.22) 

0 299.83\ 

(11,315 .25) 

241.58 

57.92 
299.50 



To 

BSR& Co. LLP 
Chartered Accountants 

Building No. 10, 12th Floor, Tower-C 
DLF Cyber City, Phase· II 
Gurugram • 122 002, India 

Board of Directors of 
Sandbar Technologies Limited 

Telephone: +91124 7191000 
Fax: +91124 235 8613 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Sandbar Technologies Limited ("the Parent'') and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net profit/ (Joss) after tax and total 
comprehensive loss of its joint ventures (including a subsidiary of a joint venture company) for the 
quarter ended 30 September 2020 and year to date results for the period from I April 2020 to 
30 September 2020 ("the Statement''), being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent' s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 
under Section l 33 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial I,iformation Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent Company: 
Sandbar Technologies Limited 

Subsidiaries: 
Sandbar Tooling Private Limited 
Sandbar Strategic Systems Private Limited 
Sandbar Technologies Barcelona S.L. 
Sandbar Technologies Poland sp. Zoo 

BS A & Co. (a partnershipfinn with Registration No. BA81223I convertsd into BS R & Co. LLP 
la limited liability Partnership with LLP Registration No. AA!Mll 811 with effect from Oetooer 14, 2013 

~ - red Office: 

14th f loor, Central B W ing and North C W ing, Nesco IT Park 4, Nesco 
Center. We,rt,,m Express Highway, Go,.,goon {Ea,U, M umbai • 400063 



BS R & Co. LLP 

Sandbar Technologies de Mexico S de RL de CV 

Breniar Project, S.L. 

Joint ventures: 
Indo Toolings Private Limited 
Sandbar Daewha Automotive Systems Private Limited 
Sandhar Han Sung Technologies Private Limited 

Sandbar Ecco Green Energy Private Limited 
Jinyoung Sandbar Mechatronics Private Limited 
Kwangsung Sandbar Technologies Private Limited 
Sandbar Whetron Electronics Private Limited 
Sandbar Daeshin Auto Systems Private Limited 
Sandbar Amkin Industries Private Limited 
Winnercom Sandbar Technologies Private Limited 
Sandbar Han Shin Automotive Private Limited 
Sandbar Han Shin Auto Technologies Private Limited 

Subsidiary of a Joint venture: 
Kwangsung Sandbar Automotive Systems Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of four subsidiaries included in the Statement, 
whose interim financial information reflect total assets (before consolidation adjustments) of 
Rs. 35,071.22 lakhs as at 30 September 2020 total revenues (before consolidation adjustments) of 
Rs. 6,913.38 lakhs and Rs. 9,788.59 lakhs, total net profit / (loss) after tax (before consolidation 
adjustments) of Rs. 193.89 lakhs and Rs. (448.49) lakhs and other comprehensive (loss)/ income 
(before consolidation adjustments) of Rs. (7. 75 lakhs) and Rs. 35.63 lakhs, for the quarter ended 30 
September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively. and cash 
flows (net) (before consolidation adjustments) of Rs. 66.95 lakhs for the period from 1 April 2020 to 
30 September 2020, as considered in the Consolidated Unaudited Financial Results. The interim 
financial information of these subsidiaries has been prepared in accordance with the accounting 
principles generally accepted in their respective countries. The Parent Company's Management has 
converted the interim financial information of these subsidiaries located outside India from accounting 
principles generally accepted in their respectjve countries to accounting principles generally accepted 
in India, which have been reviewed by us. The Consolidated Unaudited Financial Results also includes 
the Group's share of net loss after tax (and other comprehensive loss) (before consolidation 
adjustments) of Rs. 230.98 lakhs and Rs. 538.69 lakhs, for the quarter ended 30 September 2020 and 
for the period from I April 2020 to 30 September 2020, respectively, as considered in the Statement, 
in respect of five joint ventures, whose interim financial information has not been reviewed by us. The 
interim financial information has been reviewed by other auditor whose report has been furnished to us 
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by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and joint ventures, is based solely on the reports of 
the other auditors and the procedures perfonned by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. The Statement includes the interim financial information of two subsidiaries which have not been 
reviewed, whose interim financial information reflect total assets {before consolidation adjustments) of 
Rs. 2,266.11 lakhs as at 30 September 2020, total revenue (before consolidation adjustments) of 
Rs. 384.33 lakhs and Rs. 507. 77 lakhs, total net profit after tax (and other comprehensive income) 
(before consolidation adjustments) of Rs. 72.01 lakhs and Rs. 12.88 lakhs, for the quarter ended 
30 September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash 
flows (net) (before consolidation adjustments) of Rs. 99.29 lakhs for the period from 1 April 2020 to 
30 September 2020, as considered in the Statement. The Statement also includes the Group's share of 
total net Joss after tax (and other comprehensive loss} (before consolidation adjustments} of 
Rs. 4.71 lakhs and Rs. 19.72 lalms, for the quarter ended 30 September 2020 and for the period from 
1 April 2020 to 30 September 2020, respectively, as considered in the Consolidated Unaudited 
Financial Results, in respect of four joint ventures, based on their interim financial information which 
have not been reviewed. According to the information and explanations given to us by the management, 
these interim financial information is not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gurugrarn 
Date: 6 November 2020 

For BS R & Co. LLP 
Chartered Accountants ~~h~::p:W~-1~~ 
Shashank Agarwal 
Partner 
Membership No.: 095109 
ICAI UDIN: 20095109AAAAIK5736 
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STATEMENT O F UNAUDITED CONSOLIDATED FINANCIAL RESU LTS FOR Tl-IE QUARTER AND SIX M01'THS EN DED lO SEl'TEMUER 2020 
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UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020 
Consolida1cd 

Sr No. Particufars 
Sl."c: months coded Si."< months ended Year ended 

30 Seotcmber 2020 30 Scotcmbcr 2019 31 March 2020 
Un-audited Un-:rndited Audited 

A Cash flow from operating ac1h·itics 

Profit before tax (1,298.43) 4,325.06 7,804.93 

Adju!lmcnts for : 
Depredation nnd amortiz.ition expense -1,5-16.94 4,917.91 9,841.47 
Share in loss or joint \"cnturcs accounted for using equity method 584.78 647.81 9-19.72 
(Profit) on sale of property, plant :u,d equipment (20.08) (6 .11) (114.85) 
Pro\·ision for doublful debts and advances 12.90 112.25 24-Ul 
Unrealised foreign exchange loss 3.29 16.)9 20.70 
Interest expense 752.69 1,120.36 2,045.63 
MTM gain on deri \'ali\"e liability (BAJ) (IH2) 
B:id debts and :idvances written off 0.70 90.86 
Interesl income on security deposits measured at amortised cosl (10.47) (0.84) {l.87) 
Gain on investmcnls carried ill foir \'aluc throur,h profil or loss (56.47) (7.90) (62.87) 
Interest income (68.44) (109.92) (195.07) 
Di,ldcnd income (6.00' {ll.30) 

Operating profit before working capital changes 4 438.28 II 007.71 20 575.24 

Mo\'Cments in working capital: 
Dccreasc/(lncreasc) in trade receivables (10,605 .18) -1 ,326.65 1-4 ,:200.54 
Decrease in in\'entories 3-42.94 2,009.19 2,366.92 
(lncreasc) in non current financial assets (22.2l) (40Al) (45 .71) 
Decrease in current financial assels, including assets held for sale -49 .92 1,176.5l l,!Bl.16 
Decrease in other current assets 227.19 957.93 617.62 
Increase/ (Decrease) in trade p.:iyables B,lBl.4l (5,345. 11) (11 ,493.51) 
lnereasc/(Dccreasc) in current provisions (72.76) (64.04) 85.78 
lncreasc/(Decreasc) in other financial liabilities 219.)7 (55.19) (ll.34) 
lncrct1Sc/(Dccreasc) in od1er current liabilities 7)9.97 (381.90 (1,043.61) 

Total mo\·emcnl in working capital: /739.35) 2 583.63 5 857.85 
C:uh i::encraled from operations l,698.93 13,591.34 26,433.09 
Income tax paid (net or refunds) 745.80 1,161.80 2,532.19 
Net cash i::cneraled from opcratini:: acth·ities (A) 2,953.13 12,429.54 23,900.90 

B Cash now from im·esting acth'ilies: 
Purchase of Property, plant and equipment, Capital work in progress. other inlangib/c assets and 
capilal odvanccs (2, 125.16) (·1,464 .78) (8 ,751.95) 
Proceeds from sale of property, plant and equipment 29.Sl 41.45 161.76 
Purchase of non-current investment in joint ,·enturcs (709.78) (%5.l5) (2,326.55) 
Purchase or non-current investment in other corporates (l00.82) 
Proceeds from sale of in\"eslmcnts 15.51 266.32 568.-t8 
(Increase)/ Redemption of Bank depos its (hoving original maturity of more than 3 months) (2.l4) 14.ll 26.67 
Dhldend Income 8.00 ll .30 
Interest received 75.00 109.74 194.96 

Net cash used in in\·cstini:: activities (B) (3,018.08) (4,990.31) (10,093.33) 

C Cuh now from fin ancing acfo·ities: 
Repayment of long-lcrm borrowings (558.00) (l0l .67) (692. 11) 
Proceeds from long-term borrowings 8,106.12 65-1.53 
(Repayment)/ proceeds from short-term borro\,lngs (net) (5,4 12.14) {4, lll.70) (7,340.95) 
Pa)ment of lease liabilities (7 14.6 1) (829.24) {1,179.17) 
Di,ldcnd p:,id during the period/ year (including di,ldend distribution l3X) (457.46) (92 1.57) (1,828.60) 

Interest paid nJ7 .67l /l,ll5 .20l (2,053.01' 

Net cash i::cncratcd froml(uscd in) finuncini:: acti\·itic, (C) 226.24 (7,323.38) (12,439.31) 

Net incrcasc/(decrcasc) in Cash and cash equi\·a.Jcnts (A+B+C) 161.29 115.85 1,368.26 
Impact on cash flow on account of foreign currency translation (269.84) IH I (1,068.22) 
Add: Ca.sh and cash equivalents as al the beginning of year 670.)7 370.ll 370.ll 
Cash and cash equinlcnu :u at end of the year 561.82 499,59 670.37 

Note: 
The 2b0,·c scncmcot of C2sh Flows h:as been prepared under the 'Indirect Me thod' 2s set out in Ind AS 7 ' St.tlcmcnt of C:ash Flows'. 
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STATEMENT OF ASSETS & LIABILITIES 

Standalone Consolidated 
(f in lakhs, except per equity share data) (f in lakhs, except per equity share data) 

Particulars 
As at As at As at As at 

30 September 2020 31 March 2020 30 September 2020 31 March 2020 

Un-Audited Audited Un-Audited Audited 

ASSETS 

Non-current assets 

Pcopcrty. plant and equipment 56,259.03 57,511.94 73,058.70 7-1,085.02 

Capital work-in-progress 1,866.25 2,209.57 2,601.08 3,299.95 

Right-of-use assets 1,953.50 1,283.80 8,202.19 7,613.05 

Goodwill 552.35 552.35 553.30 553.30 

Other Intangible assets 655.51 789.58 879.7-1 880.57 

Equity accounted im·cstees . 3,943.09 3,681.20 

Financial assets 

(i) I nvcstmcnts 9,761.59 9,123.60 65-1.-16 820.50 

(ii) Loans 958.54 9-IO. l 9 I, 1-19.10 1,126.87 

Income-tax assets 956.13 202.78 1,0-1-1.80 235.89 

Other non-current assets 211.-17 196.-IO 211.-17 196.40 

Total non-current assets 73,174.37 72,810.21 92,297.93 92,492.75 

Current assets 
Inventories 11,871.70 12,099.67 19,226.-12 19,569.36 

Financial assets 

(i) Investment . 302.77 294.23 

(ii) Loans 6-11.06 766.92 1,676.38 1,66-1.68 

(iii) T radc receivables 26,633.23 16,08-1.10 29,781.93 19,187.77 

(iv) Cash and cash equivalents 24.7-1 299.50 561.82 670.37 

(v) Other Bank balances 81.60 79.26 81.60 79.26 

(vi) Other financial assets 229.20 278.97 229.81 279.08 

Other current assets 1,689.90 1,792.72 ?,!2-1.65 2,351.84 

Total current assets 41,171.43 31,401.14 53,985.38 44,096.59 

Assets held for sale 352.50 362.37 -. 
Total assets 114,698.30 104,211.35 146,645.68 136,589.34 

EQUITY AND LlABILITIES 

Equity 

Equity share capital 6,019.07 6,019.07 6,019.07 6,019.07 

Other equity 69,0-13.98 69,735.78 68,52-1.78 70,225.94 

Total equity attributable to equity shareholders 75,063.05 75,754.85 74,543.85 76,245.01 

Non•controlling interests . 365.15 362.56 

Total equity 75,063.05 75,754.85 74,909.00 76,607.57 

Liabilities 

Non•currcnt liabilities 

Financial liabilities 

(i) Borrowings 11.-17 23.85 8,020. 57 921.39 

(ii) Lease Liabilities 1,541 .74 863.80 7,644.76 6,965.50 

(ii) Other financial liabilities 299.86 659.33 375.78 

Provisions 75.95 70.69 

Deferred tax liabilities (net) 1,098.00 1,119.00 1,6-15.07 1,75-1.98 

Total non•currcnt liabilities 2,951.07 2,006.65 18,045.68 10,088.34 

Current liabilities 

Financial liabilities 

(i) Borrowings -1,07 1.5-1 3,866.89 13,266.72 18,579.82 

(ii) Trade payables 

• total outstanding dues o f micro enterprises and small enterprises 3,5 17.06 1,135 94 3,517.06 1,135.94 

• total o utstanding dues of creditors other than micro enterprises 

and small enterprises 2-1,761.2-1 17,69-1.26 28,880.12 22,874.63 

(iii) Lease Liabilities 568.-18 577.81 1,297.37 1,267.-11 

(iv) Other financial liabilities 1,799.87 1,933.30 3,871.17 3,990.37 

Other current liabilities 1,262.1-1 608.3-1 2, 1-15.89 1,-105.92 

Inco me-tax Liabilities 2.80 

Provisions 703.85 633.31 709.87 639.3-1 

Total current liabilities 36,684.18 26,449.85 53,691.00 49,893.43 

Total liabilities 39,635.25 28,456.50 71,736.68 59,981.77 -Total equity and liabilities 
,,f,';:y\ NOlo~ i:-,. 

114,698 .30 104,211.35 146,645.68 136,589.34 
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Annexure 1 - Segment revenue and Segment results 
For the quarter and six months ended 30 September 2020 

Quarter ended Six months ended Year ended 

Sr No. Particulars 
(? in lacs) ({ in lacs) ({ in lacs) 

30 Sep1ember 2020 30 June 2020 30 Sep1ember 2019 30 Sepiember 2020 30 Sep1ember 2019 31 March 2020 

Un-audited Un-audited Un-audited Un-audi ted Un-audited Audited 

I Segment revenue 

a} ln di:1 43,0 12.99 I0,050.74 43,346.91 53,063.73 90,756.95 165,262.39 

b) Europe 6,910.41 2,875.21 6,94 1.68 9.785.62 14,699.77 29,077.31 

Income from operations (net) 49,923.40 12,925.95 50,288.59 62,849.35 105,456.72 194,339.70 

2 Segment results (profit(+), loss(·) before tax, exceptional items :,.nd interest from each segment) 

a) India 2,7 18.76 (3,024.79) 2,242.88 (306.03) -t,7-JJ.90 6,460.28 

b) Europe 440.59 (680.3 1) 380.60 (239.72) 701.52 1,390.28 

Total 3,159.35 (3,705.10) 2,623.48 (545.75) 5,445.42 9,850.56 

Less: 

a) In terest (finance costs) 446.62 306.07 559.52 752.69 1,120.36 2,0-l5 .63 

b) Exception:1 I items 

To1al Profi t b efore tax 2,712.73 14,0ll.17) 2,063.96 (1,298.44 4,325.06 7,804.93 

3 Segmem assets 

a) India 111 ,574.46 93,92H3 I I0,070.75 11 1,574.46 110,070.75 101,533.80 

b) Europe 35.071.22 34,895.66 34,437.38 35,07 1.22 34,437.38 35,055.54 

Total assets 146,645.68 128,820.09 144,508.13 146,645.68 144,508. 13 136,589.34 

4 Segment liabilities 

a) India 40,374.89 23 ,859.22 39,783.35 40,374.89 39,783.35 29,048.54 

b) Europe 31 ,361.79 31,372.37 30,780.02 31,361.79 30,780.02 30,933.24 

Total liabilities 71,736.68 55,231.59 70,563.37 71,736.68 70,563.37 59,981.78 

5 Capita l employed (Segment assets less Segment liabilities) 

a) India 7 1,199.57 70,065.22 70,287.39 71,199.57 70,287.39 72,-l85.2B 

b) Europe 3,709.43 3,523.29 3,657.36 3,709.43 3,657.36 -l. J??.29 

Total capital employed 74,909.00 73,588.51 73,944.75 74,909.00 73,944.75 76,607.57 
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ANNEXURE – D 

 
I. Appointment of Shri Puru Agarwal as Additional Director and Whole Time 

Director of the Company. 
 
 
S.No. Details of the Events that need 

to be 
Provided 

Shri Puru Aggarwal 

1 Reason of Change viz. 
Appointment Resignation, 
Removal, death or otherwise 

Appointment 

2 Date of 
Appointment/cessation (as 
applicable)  
Term of Appointment 

Date of Appointment: 6th 
November, 2020 
 
Appointed as an Additional 
Executive Director on the Board of 
the Company. 
 
He is also appointed as Whole-time 
Director for a period of 5 year 
commencing from 6th November, 
2020 to 5th November 2025, subject 
to approval of shareholders at the 
ensuing Annual General Meeting of 
the Company. 

3 Brief Profile (in case of 
appointment) 

Shri Puru Aggarwal is a qualified 
Chartered Accountant, Cost & 
Management Accountant, and 
Company Secretary. Shri Puru 
Aggarwal, while serving in Teva 
Pharmaceuticals as country CFO, 
was identified for potential global 
leadership role and was provided 
18 months training via Teva’s 
‘Global Advance Leadership 
Program’. Shri Puru Aggarwal has 
also attended several advanced 
management courses including 
‘Authentic Leader Development’ 
program at Harvard Business 
School. Shri Puru Aggarwal has a 
rich experience of 28 years in 
business modelling, financial 
strategy & planning, business 
development, procurement, supply 
chain & distribution, budgeting, 



cost optimization, corporate laws 
and taxation. Shri Puru Aggarwal is 
a strategic finance leader with three 
sixty business exposure, with 
ability to strategize and impact 
finance and operations to achieve 
higher revenue and bottom line. 
 
Shri Puru Aggarwal has worked 
with various multinational 
companies including Teva 
Pharmaceuticals, Coca Cola 
Company and EY. Prior to VGL, his 
last assignment was with Teva 
Pharmaceuticals India as member 
of board of directors and country 
CFO for nearly 11 years. Shri Puru 
Aggarwal has been associated with 
VGL since 2015. 
 

4 Disclosure of relationship 
between Directors 
(In case of a Appointment as 
Director) 

Nil 

 
 
 

II. Appointment of Mrs. Komal Malik as Company Secretary & Compliance Officer 
of the Company. 

 
S.No. Details of the Events that need 

to be 
Provided 

Mrs. Komal Malik 

1 Reason of Change viz. 
Appointment Resignation, 
Removal, death or otherwise 

Appointment 

2 Date of 
Appointment/cessation (as 
applicable)  
Term of Appointment 

Date of Appointment-  
6th November, 2020 
Term of Appointment- NA 

3 Brief Profile (in case of 
Appointment 
 
 
 
 
 
 

Mrs. Komal Malik is a qualified 
Company Secretary and Lawyer 
with experience in Corporate 
Secretarial, Contract Management, 
Legal Compliance, Mergers & 
Acquisitions, Private Placement etc.  
  



t) Mrs. Malik has over 18 years of 
extensive experience working with 
both National and International 
Companies. She has worked with 
renowned Companies including 
New Delhi Television Limited, 
Escorts Heart and Super Speciality 
Hospital Limited, Radiant Life Care 
Private Limited, Chokhani 
International Limited. 
 

4 Disclosure of relationship 
between Directors 
(In case of a Appointment as 
Director) 

Nil 
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