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Independent Auditor’s Report

To The Members of Sandhar Automotive Systems Private Limited

Report on the Audit of the Financial Statements
= Opinion

We have audited the accompanying financial statements of Sandhar Automotive Systems Private
Limited (“the Company”), which comprise the Balance sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
“the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, the Profit (financial performance
including other comprehensive income), changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report, but does not include the financial statements
and our auditor’s report thereon. The Board Report is expected to be made available to us after the
date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read Board Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash
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flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1s

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2A. As required by Section 143(3) of the Act, based on our audit we report that:

2B.

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Change in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A (b) above on reporting under Section 143(3)(b) of
the Act.

g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its financial position.

b) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

d)

i. The Management has represented that, to the best of it's knowledge and belief, as disclosed
in the Note 38 to the accounts, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

ii. The Management has represented, that, to the best of it's knowledge and belief, as
disclosed in the Note 38 to the accounts, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person or entity, including
foreign entity (*Funding Parties”), with the understanding, whether recorded in writing or




otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“‘Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

iii. Based on such audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (i) & (ii) above,
contain any material mis-statement.

e) The Company has not declared or paid any dividend during the year.

f) As Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered with and also the audit trail has been
preserved by the Company as per statutory requirements for record retention.

3. In our opinion and according to the information and explanation given to us, the Company has
not paid or provided any managerial remuneration to any director during the year.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

(

Partner
Membership Number 073696
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Place of Signature: New Delhi
Date: 12.05.2026




Annexure 'A’' To the Independent Auditors' Report of even date on the financial statements of
Sandhar Automotive Systems Private Limited

The Annexure referred to in Paragraph 1 under ‘Report on other legal and regulatory requirements’
section of Independent Auditors Report to the members of the Company on the financial statements
for the year ended March 31, 2026, we report that:

i)

i)

i)

In respect of Property, Plant & Equipment:

a) (A)The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(B)The Company has maintained proper records showing full particulars of intangible
assets.

b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its assets. Pursuant to the program, certain Property,
Plant and Equipment were physically verified by the Management during the year. According
to the information and explanations given to us, no material discrepancies were noticed on
such verification.

c) According to the information and explanations given to us and records examined by us, title
deeds of the immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the Company) as disclosed in the
financial statement are held in the name of the Company.

d) According to the information and explanations given to us and the records examined by us,
the Company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year. Accordingly, the provisions of clause 3(i)(d) of the Order are not
applicable.

e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) and rules
made thereunder. Accordingly, the provisions of clause 3(i)(e) of the Order are not
applicable.

In respect of its inventory:

a) On the basis of information and explanation provided by the management, inventories have
been physically verified by the management during the year. In our opinion the frequency of
physical verification followed by the Management is reasonable. According to the
information and explanation given to us, no discrepancies of 10% or more in the aggregate
for each class of inventory between physical inventory and book records were noticed on
physical verification.

b) According to the information and explanations given to us and the records examined
by us, the Company has not been sanctioned working capital limits during the year in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. Accordingly, the provisions of clause 3(ii) (b) of the Order are not
applicable.

According to the information and explanations given to us, the Company has neither made any
investments nor provided any guarantee or security nor granted any loans or advances in the
nature of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs)
or any other parties. Accordingly, the provisions of clauses 3(iii)(a) to (f) of the Order are not
applicable.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not given any loans, or provided any guarantee or security as
specified under Section 185 of the Companies Act, 2013 and the Company has not provided
any guarantee or security as specified under Section 186 of the Companies 2013. Further,




Vi)

vii)

viii)

ix)

the Company has complied with the provisions of Section 186 of the Companies Act, 2013 in
relation to investments made during the year.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits or amounts which are deemed to be deposits during the year and
had no unclaimed deposits at the beginning of the year within the meaning of Sections 73 to 76
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

On the basis of available information and explanation provided to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013 read with Companies (Cost Records and Audit) Amendment Rules, 2016
dated July 14, 2016 & December, 2017 respectively to the current operations carried out by the
Company. Accordingly, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

(a) The Company is generally regular in depositing undisputed statutory dues including Goods
and Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, duty of customs,
cess and other material statutory dues, as applicable, to the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues in respect of
statutory dues referred to in sub-clause (vii)(a) above that have not been deposited with the
appropriate authorities on account of any dispute.

According to the information and explanations given to us and the records examined by us,
there are no unrecorded transactions that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3(viii) of the Order are not applicable.

(a) In our opinion and according to the information and explanations given to us, the Company
has no loans or other borrowings and not liable to pay any interest thereon to any lender as at
reporting date.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, the Company
has not obtained any term loans. Accordingly, the provisions of clause 3(ix)(c) of the Order are
not applicable.

(d) According to the information and explanations given to us, the Company has not raised any
funds on short-term basis. Accordingly, the provisions of clause 3(ix)(d) of the Order are not
applicable.

(e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

(a) In our opinion and according to the information and explanations given to us, the Company
did not raise moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order are not
applicable.




(b) During the year, the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible). Accordingly,
provisions of clause 3 (x)(b) of the Order are not applicable.

xi) (a) During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on
or by the Company, noticed or reported during the year nor have we been informed of such case
by the management.

(b) In our opinion and according to the information and explanations given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

xii) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii)(a) to (c) of the
Order are not applicable.

xiii) In our opinion and according to the information and explanations given to us,, all transactions
entered with the related parties are in compliance with section 188 of Companies Act, 2013 and
the details have been disclosed in the financial statements as required by the applicable
accounting standards. Further in pursuance of section 177, Company is not required to form
audit committee and accordingly the provisions of section 177 are not applicable.

xiv) In our opinion and based on our examination, the Company is not required to have an internal
audit system as per provision contained in Section 138 of Companies Act 2013. Accordingly,
provisions of clause 3 (xiv)(a) & (b) of the Order are not applicable.

xv) In our opinion and according to the information and explanations given to us, the Company has
not entered into any non-cash transactions with the directors or persons connected with them
covered under Section 192 of the Act. Accordingly, provisions of clause 3 (xv) of the order are
not applicable.

xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, provisions of clause 3 (xvi) (a) of the order are not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year. Accordingly, provisions of clause 3 (xvi)(b) of the order are not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, provisions of clause 3 (xvi)(c) of the order are not
applicable.

(d) As per the information and explanations given to us, the Group does not have more than one
CIC in the Group. Accordingly, the provisions of clause 3 (xvi) (d) of the Order are not applicable
to the Company.

xvii) In our opinion and according to information and explanations given to us, the Company has not
incurred cash losses during the current financial year and in the immediately preceding financial
year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, provisions of clause 3 (xviii) of the Order are not applicable.

xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which caugesyJ ;s o believe that any
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material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx) In respect of Corporate Social Responsibility, according to the information and explanations
given to us and audit procedures performed by us:

a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring to be transferred to a Fund specified in Schedule VIl to the
Companies Act in compliance with second proviso to sub-section (5) of section 135 of the
said Act. Accordingly, provisions of clause 3 (xx) (a) of the Order are not applicable.

b) There are no ongoing CSR projects under sub-section (6) of section 135 of the said Act.
Accordingly, provisions of clause 3 (xx) (b) of the Order are not applicable.

xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said clause has been included in this
report.

For B.R. Gupta & Co.
Chartered Accountants,

Firm Registration Number 008352N

T I

(D€epak Agarwal)
Partner
Membership No. 073696

UDIN: 7 Lo42.695 U\f F_TQL. T78%

Place of Signature: New Delhi
Date: 12.05.2026
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Annexure 'B' to the Independent Auditors' Report of even date on the Financial
Statements of Sandhar Automotive Systems Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Sandhar
Automotive Systems Private Limited (“the Company”) as of March 31, 2026 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.




Inherent Limitations of Internal Financial Controls with reference to financial statements
Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial control with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026, based on the internal control
with reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

/

(Déepak Agarwal)
Partner
Membership Number 073696

N D Leriatd b UYETRC. T78R

Place of Signature: New Delhi
Date: 12.05.2026
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Sandhar Automotive Systems Private Limited

Balance Sheet as at March 31, 2026

(All amounts are in lakh ¥ unless otherwise stated)

: As At As
Partlars Note:No, March 31, 2026 March 31, 2025
Assets
Non-Current Assets
(a) Property, Plant and Equipment 3 258.92 370.29
(b) Capital work-in-progress 3.1 0.01 1.27
(c) Other Intangible Assets 4 0.55 0.75
(d) Financial Assets
(i) Other Financial Assets 6 435.05 6.50
(e) Deferred Tax Assets (net) 5 76.85 59.57
(f) Other Non-Current Assets 7 0.63 0.99
Total Non-Current Assets 772.01 439.37
Current Assets
(a) Inventories 8 1,711.43 1,193.76
(b) Financial Assets
(i) Investments 9 95.87 95.38
(i) Trade Receivables 10 2,588.33 1,666.10
(iii) Cash and Cash Equivalents 11 220.80 708.31
(iv) Bank Balances other than (ii) above 12 - 14.25
(v) Other Financial Assets 6 474.54 7.53
(c) Other Current Assets 7 56.69 79.25
Total Current Assets 5,147.66 3,764.58
Total Assets 5,919.67 4,203.95
Equity And Liabilities
Equity
(a) Equity Share Capital 13 3,099.63 3,099.63
(b) Other Equity 14 361.08 (589.86)
Total Equity 3,460.71 2,509.77
Liabilities
Non-Current Liabilities
(a) Provisions 15 58.91 45.41
Total Non-Current Liabilities 58.91 45.41
Current Liabilities
(a) Financial Liabilities
(i) Trade payables 16
(A) Total outstanding Dues to Micro and Small
Enterprises 238.53 587.52
(B) Total Outstanding Dues to other than Micro and
Small Enterprises 1,948.02 927.33
(i) Other Financial Liabilities 17 62.62 76.76
(b) Other Current Liabilities 18 114.32 19.94
(c) Provisions 15 2.1 1.60
(d) Current Tax Liability(Net) 19 34.45 35.62
Total Current Liabilities 2,400.05 1,648.77
Total Equity And Liabilities 5,919.67 4,203.95
Summary of material accounting policies information 2.1

The accompanying notes are integral part of the financial statements

As per our Report of even date attached

For B.R. Gupta & Co.
Chartered Accountants
Firm's Registration Number 008352N

(Déépak Agarwal)
Partner
Membership Number 073696

Place of Signature: New Delhi
Date: 12.05.2026

For and on behalf of the Board of Directors of
Sandhar Automotive Systems Private Limited

(Shirin Sachdeva)
Director
DIN: 10501199

=

*

&7
shish Vatsa)
Chief Executive Officer &
Chief Financial Officer




Sandhar Automotive Systems Private Limited

Statement of Profit and Loss for the year ended March 31, 2026

(All amounts are in lakh ¥ unless otherwise stated)

For the year ended For the year ended

Particulars Nots Noi March 31, 2026 March 31, 2025
| Revenue from Operations 20 13,807.86 10,037.30
Il Other Income 21 39.49 28.98
Il Total Income (I+11) 13,847.35 10,066.28
IV Expenses
(a) Cost of Materials Consumed 22 11,557.98 8,238.71
(b) Changes in Inventories of Finished Goods and Work in Progress 23 (675.47) (51.54)
(c) Employee Benefits Expense 24 486.42 356.70
(d) Finance Costs 25 3.60 2.46
(e) Depreciation And Amortisation Expense 26 141.11 201.13
(f) Other Expenses 27 1,067.58 861.17
Total expenses 12,581.22 9,608.63
V  Profit/ (loss) before exceptional items and tax (I11-1V) 1,266.13 457.65
VI Exceptional Items
Statutory impact of New labour codes 6.90 -
VIl Profit/(Loss) before tax 1,259.23 457.65
VIl Tax expense: 5
(a) Current tax 338.53 34.20
(b) Deferred tax (18.70) 124.70
(c) Income tax adjustment for earlier year (7.33) =
Total tax expense/(benefit) 312,50 158.90
IX Profit/(Loss) for the year 946.73 298.75
X Other Comprehensive Income
(i) ltems that will not be reclassified to Profit and Loss
(a) Re-measurement gains/ (losses) on defined benefit plans 5.63 (0.79)
(i) Income tax on items that will not be reclassified subsequently to Profit & Loss (1.42) 0.20
Other Comprehensive Gain/(Loss) 4.21 (0.59)
Xl Total Comprehensive Income/(Loss) for the year (IX+X) 950.94 298.16
XIl Earnings/(loss) Per Share (face value ¥ 10 per share) 28
1) Basic (amount in %) 3.05 0.96
2) Diluted (amount in %) 3.05 0.96
Summary of material accounting policies information 2.1

The accompanying notes are integral part of the financial statements
As per our Report of even date attached

For B.R. Gupta & Co.
Chartered Accountants
Firm's Registration Number 008352N
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(Deépak Agarwal)
Partner
Membership Number 073696

Place of Signature: New Delhi
Date:12.05.2026

For and on behalf of the Board of Directors of
Sandhar Autometjy stems Private Limited

Director
DIN: 10501199

DIN: 02128467

(Ashish Vatsa)
Chief Executive Officer &
Chief Financial Officer




Sandhar Automotive Systems Private Limited

Statement of Cash Flow for the year ended March 31, 2026

(All amounts are in lakh ¥ unless otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Cash Flow From Operating Activities
Profit/(Loss) before tax

Adjustments for:
Depreciation And Amortisation Expense
Finance Cost
Provision for doubtful balances
Interest Income
Fair Value Loss on investments carried at fair value through profit or loss
Loss on sale of Property, Plant and Equipment (net)

Operating profit/(loss) before working capital changes

Movement in working capital

Increase In Inventories

Increase In Trade Receivables

Increase In Other Current And Non-Current Financial Assets
Decrease/(Increase) In Other Current And Non-Current Assets
(Increase)/Decrease In Trade Payables

Decrease In Current And Non-Current Provisions
(Increase)/Decrease In Other Current And Non-Current Liabilites
Cash (used in)/generated from operating activities post working capital changes
Income tax paid (net)

Net cash (used in)/generated from operating activities (A)

Cash Flows From Investing Activities

Purchase of Property, Plant And Equipment

Sale of Property, Plant And Equipment and CWIP
Increase/(Decrease) in Creditors for Capital Expenditure
Investment in shares/ Mutual funds

Investment in Fixed Deposits

Interest Received From Deposits

Net cash flow generated from investing activities (B)

Cash Flows From Financing Activities
Finance Costs Paid
Net cash used in financing activities (C)

Increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the begining of the year
Cash and cash equivalents at the end of the year

Components of cash & Cash Equivalent
With banks - on current account and deposits with banks
Total Cash and Cash equivalent (Note No. 11)

Summary of material accounting policies information 2.1

1,259.23 457.65
141.11 201.13
3.60 2.46
22.46 2
(38.99) (10.95)
(0.49) =
- 351.23
1,386.92 1,001.52
(517.67) (400.62)
(922.23) (1,050.63)
0.43 5.61
0.46 225.56
671.70 583.85
18.47 45.20
81.55 (90.22)
719.63 320.27
(331.20) (29.91)
388.43 290.36
(28.29) (41.73)
- 102.20
(1.31) (20.48)
0.00 54.60
(858.16) 150.00
15.42 11.72
(872.34) 256.31
(3.60) (2.46)
(3.60) (2.46)
(487.51) 544.21
708.31 164.10
220.80 708.31
220.80 708.31
220.80 708.31

The accompanying notes are integral part of the financial statements
As per our Report of even date attached

For B.R. Gupta & Co.
Chartered Accountants

Firm's Registration Number 00835

Director
DIN: 10501199

Membership Number 073696

Place of Signature: New Delhi
Date: 12.05.2026

(Shirin Sachdeva)

(Ashish Vatsa)

Chief Executive Officer &
Chief Financial Officer

For and on behalf of the Board of Directors of
Sandhar Automotive Systems Private Limited

DIN: 02129467




Sandhar Automotive Systems Private Limited
Statement of Changes in Equity for the year ended March 31, 2026

(All amounts are in lakh ¥ unless otherwise stated)

A Equity Share Capital Amount
For the year ended March 31, 2026
Equity shares of 10 each issued, subscribed and fully paid at 1 April, 2025 3,099.63
Changes during the year -
At March 31, 2026 3,099.63
For the year ended 31 March, 2025
Equity shares of 210 each issued, subscribed and fully paid at 1 April, 2024 3,099.63
Changes during the period -
At March 31, 2025 3,099.63

B Other equity
For the year ended March 31, 2026

Description Reserves and surplus Total
Retained Earings :
Balance as at March 31, 2025 (589.86) (589.86)
Profit for the year 946.73 946.73
Remeasurement of defined benefit plan (net of tax) 4.21 4.g_g_|
Balance as at March 31, 2026 361.08 361.
For the year ended March 31, 2025
Description Reserves and surplus Total
Retained Earings :
Balance as at March 31, 2024 (888.02) (888.02)
Loss for the year 298.75 298.75
Remeasurement of defined benefit plan (net of tax) (0.59) (0.59)
Balance as at March 31, 2025 (589.86) (589.86)

Summary of material accounting policies information 2.1

The accompanying notes are integral part of the financial statements

As per our Report of even date attached

For B.R. Gupta & Co. For and on behalf of the Board of Directors of

Chartered Accountants Sandhar Automotive Systems Private Limite

Firm's Registratymber 008352N

(Ashish Vatsa)
Place of Signature: New Delhi Chief Executive Officer &
Date: 12.05.2026 Chief Financial Officer




Sandhar Automotive Systems Private Limited

Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakh ¥ unless otherwise stated)

Note 1: Corporate Information

Sandhar Automotive Systems Private Limited (incorporated originally as Sandhar Daewha Automotive Systems Private Limited on 20th January
2017) is a Private Limited Company incorporated under the Provision of Companies Act 2013.The name of Company has changed from
Sandhar Daewha Automotive Systems Private Limited to Sandhar Automotive Systems Private Limited w.e.f. January 06, 2022.

The Company is primarily engaged in the business of manufacture, service, import, export, trade, promote, pack, repack, assemble,
reassemble, design, modify, buy, sell, repair and otherwise to act as wholesale dealers of all kinds of automotive fuel pumps, filters, starter
motors, wiper blades, accessories, emission controlling, engine combustion and calibration units, and other ancillary automotive modules &
parts. The registered office of the Company is located at Plot No. 44, Sector 3, IMT Manesar, Gurugram, Haryana, India, 122050.

The financials statements for the year ended March 31, 2026 were approved by the Board of Directors on May 12, 2026

Note 2: Statement of Compliance:

Statement of Compliance: In accrordance with the notification issued by Ministry of Corporate Affairs, the Company has adopted Indian
Accounting Standards (referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April
01, 2017.

Basis of Preparation: These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian
Accounting Standards) Rules, 2015 read with section 133 of the Companies Act, 2013 and relevant presentation requirements of the
Companies Act 2013. The financial statements have been prepared in accordance with the historical cost convention on accrual and going
concern basis except for certain financial instruments that are measured at fair value as required under relevant Ind AS. The financial
statements are presented in ¥ and all values are rounded to the nearest Lakhs upto two decimal places except otherwise stated.

Going Concern

The board of directors have considered the financial position of the Company as at March 31, 2025, the projected cash flows and financial
performance of the Company for at least twelve months from the date of approval of these financial statements as well as planned cost and
cash improvement actions, and believe that the plan for profitability remains on course. The board of directors have taken actions to ensure that
appropriate long-term cash resources are in place at the date of signing the accounts to fund the Company's operations.

Note 2.1 : Summary of Material Accounting Policies Information

a)

i)

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

Judgements:
In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most
significant effect on the amounts recognised in the financial statements:

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, JUN change due to market changes or circumstances arising that are beyond the control of
the Company. Such changes are reflected in the assumptions when they occur.

Income taxes

The Company is subject to income tax laws as applicable in India. Significant judgment is required in determining provision for income taxes.
There are many transactions and calculations for which the ultimate tax determination is uncertain during the ordinary course of business. The
Company recognises liabilities for anticipated tax issues based on estimates of whether additional taxes will be due. Where the final tax
outcome of these matters is different from the amounts that were initially recorded, such differences will impact the income tax and deferred tax
provisions in the period in which such determination is made.

Recoverability of deferred taxes
In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable profit will be available against
which the losses can be utilised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable income

planning strategies in making this assessment.

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and eqmpm nt at the end ¢
change in depreciation expense in future periods. \

Defined benefit plans & other long term benefits

The present value of the gratmty and leave encashment are determmed usmg actuarlai valuations. An act valdation mvo(/ves making

4 t r:yfuture salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a define i gation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. The parameter most subject to change is the
discount rate. In determining the appropriate discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment benefit obligation. The mortality rate is based on publicly
available mortality tables for the specific countries. Those mortality tables tend to change only at interval in response to demographic changes.
Future salary increases and gratuity increases are based on expected future inflation rates for the respective countries.




Sandhar Automotive Systems Private Limited

Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakh ¥ unless otherwise stated)

b)

c)

d)

Contingencies

Contingent Liabilities JUN arise from the ordinary course of business in relation to claims against the company, including legal and other claims.
By virtue of their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur, the assessment of
the existence, and potential quantum, of contingencies inherently involves exercise of significant judgements and the use of estimates regarding
outcome of future events.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets:

An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle.

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

All other assets are classified as non-current assets.

Liabilities:

A liability is current when:

(a) It is expected to be settled in normal operating cycle

(b) It is held primarily for the purpose of trading

(c) It is due to be settled within twelve months after the reporting period, or

(d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Operating cycle: The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified normally twelve months as its operating cycle.

Prope Plant and Equipment

Property, plant and equipment and capital work in progress are stated at cost less accumulated depreciation and accumulated impairment
losses, if any. Such cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct services, any other costs directly attributable to bringing the assets to its working condition for their
intended use and cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition
criteria are met.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the
recognition criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when no future economic
benefits are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss within other income.

Depreciation: Depreciation is to be provided using the Straight Line Method as per useful life specified in schedule Il to the Companies Act,
2013 except in the following cases where useful life has been estimated by the Management :-

Assets As per Schedule |l | As per Management Assessment
Motor Vehicles 8 years 6 years
Servers & Networks 6 vears 3 years
Tools 15 years 6 years

Depreciation is calculated on a pro-rata basis from the date of additions. On assets sold, discarded, etc. during the year, depreciation is
provided up to the date of sale/discard. Assets costing up to 5,000 are fully depreciated in the year of acquisition. Further, the Schedule Il to
the Companies Act, 2013 requires that useful life and depreciation for significant components of an asset should be determined seperately. The
identification of significant components is matter of technical judgement and is to be decided on case to case basis; wherever applicable.

Subsequent costs: The cost of replacing a part of an item of property, plant and equipment is to be recognised in the carrying amount of the
item of property, plant and equipment, if it is probable that the future economic benefits embodied within the part will flow to the Company and
its cost can be measured reliably with the carrying amount of the replaced part getting derecognised. The cost for day-to-day servicing of
property, plant and equipment to be recognised in statement of profit and loss as and when incurred.

date.

Intangible Assets
Recognition and measurement

Intangible Assets with finite useful lives are stated at cost less ac

Subsequent expenditure is capitalised only if it is probable that t
Company.
Amortisation and useful lives: Other Intangible assets with finite lives are amortised over the useful life and assessed for impairment whenever
there is an indication that the other intangible asset JUN be impaired. The amortisation period and the amortisation method for an other
intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method,
as appropriate, and are treated as changes in accounting estimates. The amortisation expense on other intangible assets with finite lives is
recognised in the statement of profit and loss unless such expenditure forms part of carrying value of another asset. Amortisation is calculated
over the cost of the asset, or other amount substituted for cost.




Sandhar Automotive Systems Private Limited

Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakh ¥ unless otherwise stated)

e)

a)

h)

Borrowing costs

Borrowing costs consists of interest and amortization of ancillary costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Foreign Currencies

Functional and presentational currency

The Company's financial statements are presented in Indian Rupees (%) which is also the Company’s functional currency. Functional currency is
the currency of the primary economic environment in which a Company operates and is normally the currency in which the Company primarily
generates and expends cash. All the financial information presented in ¥ except where otherwise stated.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date the transaction first
qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Differences arising on settlement or translation of monetary items are recognised in statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency
at the exchange rate at the date that the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rate at the date of the transaction.

Revenue Recognition

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the
Company expects to receive in exchange for those products or services. To recognize revenues, the company apply the following five step
approach:

(1) Identify the contract with a customer

(2) identify the performance obligations in the contract

(3) determine the transaction price,

(4) allocate the transaction price to the performance obligations in the contract

(5) recognize revenues when a performance obligation is satisfied.

At contract inception, the Company assesses its promise to transfer products or services to a customer to identify separate performance
obligations. The Company applies judgement to determine whether each product or services promised to a customer are capable of being
distinct, and are distinct in the context of the contract, if not, the promised product or services are combined and accounted as a single
performance obligation.

For performance obligations where control is transferred over time, revenues are recognized by measuring progress towards completion of the
performance obligation. The selection of the method to measure progress towards completion requires judgment and is based on the nature of
the promised products or services to be provided.

The method for recognizing revenues and costs depends on the nature of the goods sold & services rendered:

(i) Local Sales & Job Work :

Local Sales are to be recognized at the point of dispatch of goods to the customers & sales are reported net of trade discount and sales tax,
and inclusive of packing charges.

(ii) Rendering of services :

Revenue from the Installation & Commissioning services and income from shared services is to be recognised by reference to the stage of
completion. Stage of completion is measured by reference to cost incurred to date as a percentage of total estimated cost for each contract.
When the contract outcome cannot be measured reliably, revenue is recognised only to the extent that the expenses incurred are eligible to be
recovered.

(i) Other income: Interest income is recognized using the Effective Interest Rate (‘EIR’) method. The EIR is the rate that exactly discounts the
estimated future cash receipts through the expected life of the financial instrument or a shorter period, where appropriate to the net carrying
amount of the financial asset. The EIR is computed basis the expected cash flows by considering all the contractual terms of the financial
instrument. The calculation includes all fees, transaction costs, and all other premiums or discounts paid or received between parties to the
contract that are an integral part of the effective interest rate.

Leases

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases. The Company assesses at contract
inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Group recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line




Sandhar Automotive Systems Private Limited

Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakh ¥ unless otherwise stated)

i

k)

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made
over the lease term. The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable,
variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for
terminating the lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that
triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because
the interest rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change
in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value
assets are recognised as expense on a straight-line basis over the lease term.

Inventories

Inventories are valued at the lower of cost and net realizable value. The cost of raw material is determined on the basis of First-in-First-Out
(FIFO) method.

- The cost of manufactured finished goods and work-in-progress includes raw material value determined on the basis of First-in-First-Out (FIFO)
method and includes conversion and other costs incurred in bringing the inventories to their present location and condition.

- Stores & Consumables, Packing Materials, Tools & Dies are valued at lower of net realizable value or cost on the basis of First-in-First-Out
(FIFO) Method.

- Stock in Transit is valued at lower of cost and net realizable value. Scrap is valued at estimated net realizable value.

Employee's Benefits

Short Term Employee Benefits: All employee benefits expected to be settled wholly within twelve months of rendering the service are
classified as short-term employee benefits. When an employee has rendered service to the Company during an accounting period, the
Company recognises the undiscounted amount of short-term employee benefits expected to be paid in exchange for that service as an expense
unless another Ind AS requires or permits the inclusion of the benefits in the cost of an asset. Benefits such as salaries, wages and short-term
compensated absences, bonus and ex-gratia etc. are recognised in statement of profit and loss in the period in which the employee renders the
related service.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions to a statutory authority and will have
no legal or constructive obligation to pay further amounts. Retirement benefits in the form of Provident Fund is a defined contribution scheme
and contributions paid/payable towards Provident Fund are recognised as an expense in the statement of profit and loss during the period in
which the employee renders the related service.

Defined Benefit Plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company has an obligation towards
gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump sum payment to vested employees at
retirement, death while in employment or on termination of employment of an amount based on the respective employee's salary and the tenure
of employment. Vesting occurs upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in
future based on an independent actuarial valuation report using the projected unit credit method as at the year end.

The obligations are measured at the present value of the estimated future cash flows. The discount rate is generally based upon the market
yields available on Government bonds at the reporting date with a term that matches that of the liabilities.

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan
assets (excluding interest and if applicable), is reflected immediately in Other Comprehensive Income under the statement of profit and loss. All
other expenses related to defined benefit plans are recognised in statement of profit and loss as employee benefit expenses. Re-measurements
recognised in Other Comprehensive Income will not be reclassified to statement of profit and loss hence it is treated as part of retained earnings
in the statement of changes in equity. Gains or losses on the curtailment or settlement of any defined benefit plan are recognised when the
curtailment or settlement occurs. Curtailment gains and losses are accounted for as past service costs.

Other Long Term Employee Benefits

As per the Company’s policy, eligible leaves can be accumulated by the employees and carried forward to future periods to either be utilised
during the service, or encashed. Encashment can be made during the service, on early retirement, on withdrawal of scheme, at resignation by
employee and upon death of employee. The scale of benefits is determined based on the seniority and the respective employee's salary. The
Company records an obligation for such compensated absences in the period in which the employee renders the services that increase this
entitlement. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit method.

Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is re
the reimbursement is virtually certain.
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m)

n)

The expense relating to a provision is presented in the statement of profit and loss, net of any reimbursement. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The
unwinding of discount is recognised in the statement of profit and loss as a finance cost. Provisions are reviewed at the end of each reporting
period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of resources would be required to settle the
obligation, the provision is reversed.

Financial instruments
A financial instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another entity.

Financial Assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
-Debt instruments at amortised cost

-Debt instruments at fair value through other comprehensive income (FVTOCI)

-Debt instruments, derivatives and equity instruments at fair value through profit and loss (FVTPL)
-Equity instruments measured at fair value through other comprehensive income (FVTOCI)

De-recognition

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company’s Balance Sheet)
when:

(i) The contractual rights to receive cash flows from the asset has expired, or

(i) The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Financial Liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade and other payables, security deposits received etc.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

-Financial liabilities at amortised cost

-Financial liabilities at fair value through profit and loss (FVTPL)

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability
is replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on net basis i.e., realize the assets and settle the liabilities

Imgairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

The Company follows ‘simplified approach’ for recognition of impairment loss allowance for trade receivables. The application of simplified
approach does not require the Company to track changes in credit risk. Rather, it to be recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition. ECL is the difference between all contractual cash flows that are due in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original effective interest
rate.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivables and is adjusted for forward-
looking estimates. At every reporting date, the historically observed default rates are updated and changes in the forward-looking estimates are
analysed. ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Statement of Profit
and Loss

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to
determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU’) is the greater of its value in use or its fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset or CGU. For the purpos irment testing, assets that
cannot be tested individually are grouped together into the smallest
largely independent of the cash inflows of other assets or groups of
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(All amounts are in lakh ¥ unless otherwise stated)

o)

p)

a)

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is recognised in
statement of profit and loss. Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that
the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

Taxes

Current Income Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income
(OCI) or in equity).

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised, except when the deferred tax asset relating to the
deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss. The carrying amount of deferred tax assets is
reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity).

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Contingent Liabilities and Contingent Assets
A contingent liability exists when there is a possible but not probable obligation, or a present obligation that JUN, but probably will not, require an
outflow of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognised in the period in which the change occurs.

[This space has been left blank intentionally]
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(All amounts are in lakh ¥ unless otherwise stated)

Note 3.1: Capital Work in Progress

As At
March 31, 2026

As
_March 31,2025

At

Capital work in progress 0.01 1.27
0.01 1.27
Breakup of Capital Work in Progress is as follows:
Plant and Machinery 0.01 1.27
0.01 1.27
Capital Work In Progress Aging Schedule
As at March 31, 2026
Amount in CWIP for a period of
Parti
articulars Less than 1-2years 2.3 years More than 3 Total

1 year years
Projects in progress 0.01 - - 0.01
Projects temporarily suspended - = = -
Total 0.01 - - 0.01
As at 31 March, 2025

Amount in CWIP for a period of

Particulars K thin 1-2 years 2-3 years Mexe than 5 Total

1 year years
Projects in progress 1.27 - - - 1.27
Projects temporarily suspended - = = = =
Total 1.27 - - - 1.27

{This space has been left blank intentionally}
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Note 4: Other Intangible Assets

Particulars Software Total
Gross Carrying Value (Deemed Cost)

As at April 01, 2024 5.57 5.57
Additions made during the year 0.72 0.72
Disposals/ adjustments during the year - -
As at March 31, 2025 6.29 6.29

Additions made during the period - =
Disposals/ adjustments during the period = =

As at March 31, 2026 6.29 6.29
Amortisation

As at April 01, 2024 5.35 5.35
Amortisation charge for the year 0.18 0.18
Disposals/ adjustments during the year = &
As at March 31, 2025 5.54 5.54
Amortisation charge for the period 0.20 0.20
Disposals/ adjustments during the period - -
As at March 31, 2026 5.74 5.74
Net Carrying Value

As at March 31, 2026 0.55 0.55
As at March 31, 2025 0.75 0.75

[This space has been left blank intentionally]
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Note 5: Income Tax
The major components of income tax expense for the period/year ended March 31, 2026 and March 31, 2025 are:

Statement of Profit and Loss

Tax Expenses:

For the year ended
March 31, 2026

For the year ended
March 31, 2025

a) Current tax 338.53 34.20
b) Deferred tax (18.70) 124.71
(c) Income tax adjustment for earlier year (7.33) -

Income tax benefit/(expense) reported in the Statement of Profit or Loss 312.49 158.91

Other Comprehensive Income (OCI) Section: Deferred tax related to

items recognised in OCI during the year

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Deferred Tax Expenses/(Income) on Net loss/gain on remeasurements (1.42) 0.20
of defined benefit plans
Net amount charged to OCI (1.42) 0.20
Deferred Tax Assets/ (Liability) (Net)
Particulars As At As At
March 31, 2026 March 31, 2025
Gross Deferred Tax Assets 76.85 59.57
Gross Deferred Tax Liabilities - -
Deferred Tax Assets/ (Liability) (Net) : 76.85 59.57
Movement in Deferred Tax Assets (Net)
Feticiilire As At Flstetc;i)gnlsetd 'fn Recognised in Other As At
April 01, 2025 'emen < Comprehensive Income March 31, 2026
Profit and Loss
Deferred tax assets relates to the following:
Provision For Compensated Absences 4.54 2.56 - 7.10
Provision For Gratuity 7.29 2.39 (1.42) 8.26
Provision For Labour Welfare Fund 0.02 (0.02) - -
Bonus Payable 1.52 0.42 - 1.94
Property, Plant & Equipment And Intangible Assets 45.04 12.95 - 57.99
Fair valuation of mutual fund 1.16 (0.12) - 1.04
Provision for doubtul advances - 0.52 - 0.52
Deferred tax liability relates to the following:
Unabsorbed Depreciation And Business Losses = - = =
Total 59.57 18.70 (1.42) 76.85
Movement in Deferred Tax Assets (Net)
Particul As At R’Setcant)gmsetd 'f" Recognised in Other As At
s April 01, 2024 : emen: o Comprehensive Income March 31, 2025
Profit and Loss
Deferred tax assets relates to the following:
Provision for compensated absences 4.1 0.43 - 4.54
Provision for gratuity 511 1.98 0.20 7.29
Provision For Labour Welfare Fund 0.02 (0.00) - 0.02
Bonus Payable 0.99 0.53 - 1.52
Property, Plant & Equipment And Intangible Assets -26.81 71.85 - 45.04
Fair valuation of mutual fund - 1.16 - 1.16
Deferred tax liability relates to the following:
Unabsorbed Depreciation And Business Losses 200.65 (200.65)
Total 184.07 (124.71) 59.57

[This space has been left blank intentionally]
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Reconciliation of tax expense and the accounting profit multiplied by India’'s Domestic tax rate for March 31, 2026 and March 31, 2025

Accounting profit/(loss) before tax
Applicable tax rate
Expected tax expense [A]

Adjustments in respect of current income tax of previous years

Effect of CSR expenses

Expenses not deducted for tax purposes

Others- (Including change in tax rate adjustment)
Total adjustments [B]

Actual tax expense [C=A+B]

Total tax incidence
Tax expense recognized in Statement of Profit & Loss [D]

For the year ended For the year ended
March 31, 2026 March 31, 2025
1,259.23 457.65
25.168% 25.168%
316.92 115.18
(7.33) 2
221 -
0.91
0.70 43.72
(3.51) 43.72
313.41 158.90
312.50 158.90
312.50 158.90

The applicable tax rate is the rate applicable to domestic Company March 31, 2026 : 25.17% (March 31, 2025 : 25.17%)

[This space has been left blank intentionally]
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Non-Current

Note 6: Other Financial Assets As At As At
March 31, 2026 March 31, 2025

Security Deposits 6.50 6.50

Bank deposit with original maturity of 422.41 -

more than 12 months (Refer note 12)

Loan To Employees - -
Interest accrued on fixed deposits 6.14 -

435.05 6.50

Non Current
Note 7: Other Assets As At As At
March 31, 2026 March 31, 2025

(Unsecured, considered good, unless otherwise stated)

Advances to Vendors - -
Less: Provision for doubtul advances
Balances With Government Authorities - -
(Considered Good)
Balances With Government Authorities - -
(Considered Doubtful)
Less: Provision for doubtul balances - -
Prepaid Expenses 0.63 0.99
Advance To Employees - -

0.63 o039
Note 8: Inventories

Raw Materials
Finished Goods
Stores & Spares

a) For mode of valuation Refer Accounting Policy on Inventory Valuation in Note 2.1

Note 9: Current Investments

(Carried at fair value through profit or loss)

Non Trade Investments - Quoted

Investment in Mutual funds

13134.42 Unit (March 31, 2025 : 13134.42 Units) of Prudential Equity & Debt Fund Growth

5071.05 Unit (March 31, 2025 : 5071.0 Units) of ICICI Prudential Large & Mid Cap Fund-Growth

a) Aggregate Value Disclosure
Aggregate book value of quoted investments
Aggregate market value of quoted investments

Current
As At As At
March 31, 2026 March 31, 2025
450.00 -
- 0.43
24.54 7.10
474.54 ____ 753
Current
As At As At
March 31, 2026 March 31, 2025
48.15 8.25
(2.08) -
- 63.57
34.99 14.61
(34.99) (14.61)
3.98 3.01
6.64 4.42
56.69 79.25
As At As At
March 31, 2026 March 31, 2025
575.76 734.21
1,135.01 459.54
0.66 0.01
1.711.43 1,193.76
As At As At
March 31, 2026 March 31, 2025
49.26 48.43
46.61 46.95
95.87 95.38
95.87 95.38
95.87 95.38
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Note 10: Trade Receivables As At As At
March 31, 2026 March 31, 2025
Considered Good - Unsecured 2,588.33 1,666.10
Credit Impaired - Unsecured = —e= e D
2,588.33 1,666.10
Less: Allowances for expected credit loss

2,588.33 1,666.10

a) Trade Receivables ageing schedule as on March 31, 2026
Particulars Outstanding for following periods from due date of payment Total
Not Due Less than| 6 months -1 1-2 2-3 years More
6 months [year years than 3
years

(i) Undisputed Trade receivables 1,181.44 | 1,403.48 0.65 2.74 - 0.02 2,588.33
— considered good
(i) Undisputed Trade receivables - - - - - - -
— which have significant increase
in credit risk
(iiiy Undisputed Trade - - - - - - -
receivables — credit impaired
(iv) Disputed Trade receivables — - - - - - - -
considered good
(v) Disputed Trade receivables — - - - - - - -
which have significant increase in
credit risk

(vi) Disputed Trade receivables — - - - - - - -
credit impaired
Less: Allowances for expected -
credit loss
Net Trade receivables 1,181.44 | 1.403.48 | 0651 274] - | 0.02 2,588.33

Trade Receivables ageing schedule as on March 31, 2025
Particulars Outstanding for following periods from due date of payment Total

Not Due Less than| 6 months -1 1-2 2-3 years More
6 months |year years than 3
years

(i) Undisputed Trade receivables 911.22 754.86 - - 0.02 0.01 1,666.10
- considered good

(i) Undisputed Trade receivables - - = - = & .
— which have significant increase
in credit risk

(iii) Undisputed Trade - z - = = - -
receivables — credit impaired
(iv) Disputed Trade receivables — - - - s - - =
considered good
(v) Disputed Trade receivables — - - - - = - =
which have significant increase in
credit risk

(vi) Disputed Trade receivables — - - - z . 2 .
credit impaired

Less: Allowances for expected -

lcredit loss
Net Trade receivables 911.22 [ 754.86 | - - | 0.02 | 0.01 1,666.10

[This space has been left blank intentionally]
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Note 11: Cash and Cash Equivalents

Balances With Banks
- Current Accounts

Note 12 : Bank Balance Other Than Cash and Cash
Equivalents

Bank deposit with original maturity of more than 3 months, but less than 12 months
Bank deposits having original maturity of more than 12 months *

Amount disclosed under "Other Financial Assets" (Refer note 6)

As At As At
March 31, 2026 March 31, 2025

220.80 708.31
220.80 708.31
Current
As At As At

__March 31,2026  _ March 31, 2025

872.41 14.25

872.41 14.25
(872.41)
. 14.25

* Fixed Deposits with a carrying amount of ¥22.41 (March 31, 2025 : ¥14.25) represents margin money against bank guarantees issued with

Custom Authorities.
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Note 13: Equity Share Capital

As At As At
March 31, 2026 March 31, 2025

Authorised
32,000,000 (March 31, 2025 : 32,000,000) Equity Share of ¥ 10 each™ 3,200.00 3,200.00
3,200.00 3,200.00
: Issued, subscribed and fully paid up
30,996,286 (March 31, 2025 : 30,996,286) Equity Share of ¥¥ 10 each™ 3,099.63 3,099.63
3,099.63 3,099.63
. a) Reconciliation of authorised, issued and subscribed share capital :
i) Reconciliation of authorised share capital at the beginning of the year and at the end of year
Particulars No of shares* Amount
Balance as at March 31, 2024 32,000,000 3,200.00
Changes during the year - -
Balance as at March 31, 2025 32,000,000 3,200.00
Changes during the period 2 s
Balance as at March 31, 2026 32,000,000 3,200.00
ii) Reconciliation of issued and subscribed share capital at the beginning and at the end of year

Particulars No of shares* Amount
Balance as at March 31, 2024 30,996,286 3,099.63
Issued during the year - -
Balance as at March 31, 2025 30,996,286 3,099.63
Issued during the period S =
Balance as at March 31, 2026 30,996,286 3.099.63

b) Terms/Rights attached to the equity shares

The Company has only one class of equity shares having a par value of 10 per share. Each holder of Equity shares is entitled to one
vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by
the shareholders. During current year ended March 31, 2026, no dividend has been declared or paid.

c) Number of shares held by each shareholder holding more than 5% Shares in the Company

Particulars As At As At
March 31, 2026 March 31, 2025
No of shares* % Holding No of shares* % Holding
Sandhar Technologies Limited # 30,996,286 100.00% 30,996,286 100.00%

Equity shares of 10 each fully paid

d) Details of shares held by promoters
As at March 31, 2026

s No. of shares at Change durin
) Promoter Name the beginning g 9

No. of shares

5 .
sttt and st % change during

% of Total Shares

Ne of the year* the year the year* e year
1 Sandhar Technologies Limited # 30,996,286 - 30,996,286 100.00% 0.00%
Equity shares of 10 each fully paid
Total 30,996,286 - 30,996,286

As at March 31, 2025

s No. of shares at Ehanas:dutii
; Promoter Name the beginning 9 9

No. of shares

i ;
at the end of % change during

% of Total Shares

e of the year* the year the year* theyear
1 Sandhar Technologies Limited # 30,996,286 - 30,996,286 100.00% 0.00%
Equity shares of 10 each fully paid AT
Total 30,996,286 e o -
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- As At As At
HotelRs Otar ity March 31, 2026 March 31, 2025
Retained Earnings
Balance at the beginning of the year (589.86) (888.02)
Add: Profit / (Loss) for the year as per statement of Profit and Loss 950.94 298.16
Balance at the end of the year 361.08 .

a) For Movement during the period in Other Equity, refer “Statement of Change in Equity”.

b) Nature and purpose of other reserves
Retained Earnings: All the profits or losses made by the Company are transferred to retained earnings from Statement of
Profit and Loss.
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Note 15: Provisions Non Current Current
As At As At As At As At
_March 31, 2026 _March 31, 2025 _March 31,2026 _March 31, 2025
Provision for Employee Benefits (Refer Note 24)
- Compensated Absenses 26.88 17.12 1.33 0.92
- Gratuity 32.03 28.29 0.78 0.68
58.91 45.41 2.1 1.60
) As At As At
Hoteiat: Trwde Fayeblce March 31,2026 _March 31, 2025
- Qutstanding Dues to Micro and Small Enterprises 238.53 587.52
- Outstanding Dues to Parties other than Micro And Small Enterprises 1,948.02 927.33
2,186.55 1,514.85

a) Trade Payables are non-interest bearing and are normally settled on 90-day terms except for SME's (if any) which are settled within 45 days.

b) Amount includes dues to related parties (refer note 29)

¢) The company's exposure to market and liquidity risk related to trade payables is disclosed in note 34.

d) As per Schedule Il of the Companies Act, 2013 and as certified by the Management, the amount due to Micro & Small enterprises as defined in
Micro, Small and Medium Enterprises Development Act, 2006 is as under:

i) The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each 238.53 587.52
accounting year.

ii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises - -
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the

appointed day during each accounting year.

iii) The amount of interest due and payable for the period of delay in making payment (which has been paid - -
but beyond the appointed day during the year) but without adding the interest specified under the Micro, Small

and Medium Enterprises Development Act, 2006.

iv) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -

v) The amount of further interest remaining due and payable even in the succeeding years, until such date 3.17 3.17
when the interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006" is based on the information
available with the Company regarding the status of registration of such vendors under the said Act and as per the intimation received from them on
requests made by the Company. There are no overdue principal amounts / interest payable amounts for delayed payments to such vendors at the
Balance Sheet date.

e) The amount does not include any amount due to be transferred to Investor Protection and Education fund.

Trade Payables ageing schedule as on March 31, 2026

Outstanding for following periods from due date of payment Total
Particulars Not due | Less than 1-2 years 2-3 years More than 3 Unbilled

1 year years dues
Micro & Small Enterprises 238.45 0.08 - - - - 238.53
Other than Micro & Small 1,497.04 365.88 0.41 0.02 1.23 83.45 1,948.03
Enterprises

Disputed dues — Micro & = - - & “ N
Small Enterprises

Disputed dues — Other than
Micro & Small Enterprises

Trade Payables ageing schedule as on March 31, 2025

Outstanding for following periods from due date of payment Total
Particulars Not due | Less than 1-2 years 2-3 years More than 3 Unbilled

1 year years dues
Micro & Small Enterprises 582.71 4.59 - 0.22 - - 587.52
Other than Micro & Small 805.81 108.75 1.50 - 3.87 7.40 927.33

Enterprises
Disputed dues — Micro & - - E - -
Small Enterprises

Disputed dues — Other than
Micro & Small Enterprises
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As At As At

Note 17: Other Current Financial Liabilities
_March 31.2026  __March 31,2025

Security deposits payable 58.50 74.50
Interest payable on MSMED Act 3.17 -
Creditors for capital goods 0.95 2.26
62.62 76.76
As At As At
Note 18: Other Current Liabilities March 31, 2026 March 31, 2025
Statutory dues 78.63 13.92
Advance from customers 35.69 6.02
114.32 19.94
As At As At
Note 19 : Current Tax Liability March 31, 2026 March 31, 2025
Provision for income tax (net of advance tax ¥306.59 (March 31, 2025: 1.04 lakk)) 34.45 35.62
34.45 35.62

(This space has been intentionally left blank)
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For the year ended

Note 20: Revenue From Operations March 31, 2026

For the year ended
March 31, 2025

Sale of Product 13,800.75 10,032.29

Other Operating Revenues

Sale of Scrap 7.1 5.01
— 1380786 ________ 10.037.30

a) Performance Obligation

Revenue is recognised upon transfer of control of products to the customers.

During the year, the Company has not entered into long term contracts with customers and accordingly disclsoure of unsatisfied or remaining
performance obligation (which is affected by several factors like changes in scope of contracts, periodic revalidations, adjustment for revenue that

has not been materialized, tax laws etc.) is not applicable to the Company.

b) Disaggregation of Revenue: The table below presents disaggregated revenues from contracts with customers on the basis of geographical
spread of the operations of the Company. These revenues are revenues which have been recognised at point in time. The Company believes that

this disaggregation best depicts how the nature, amount of revenues and cash flows are affected by market and other economic factors:

Particulars

Revenue by geography
- Within India

- Qutside India

Revenue customer wise
- Related party
- Non-related party

¢) Revenue recognised in relation to contract liabilities:

For the year ended For the year ended
March 31, 2026 March 31, 2025
13,770.29 9,988.21
30.46 44.09
13.800.75 10,032.30

For the year ended
March 31, 2025

For the year ended
March 31, 2026

53.49 4.26
13,747.26 10,028.04
13,800.75 10,032.30

Ind AS 115 requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at the beginning of
the period’ and ‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous period. Same

has been disclosed as below:

Opening balance of contract liabilities

Amount of revenue recognised against opening contract liabilities
Addition in balance of contract liabilities for current year

Closing balance of contract liabilities

d) Assets and liabilities related to contracts with customers

Contract assets related to sale of goods

Contract liabilities related to sale of goods
- Advance from customers

e) Reconciliation of Revenue from operations with contracted price
Contracted Price

Less: Discounts

f) Trade Receivables and Contract Balances
For Trade Receivables, refer Note No. 10.

For the year ended For the year ended
March 31, 2026 March 31, 2025
6.02 6.41
(3.46) (6.34)
33.13 5.95
35.69 6.02

For the year ended For the year ended
_ March31.2026 ~ __ March 31,2025

35.69 6.02
For the year ended For the year ended
March 31, 2026 March 31, 2025
13,800.75 10,034.91
- (2.61)
13,800.75 10,032.29

Further, the Company has no contracts where the period between the transfer of the promised goods or services to the customer and payment

terms by the customer exceeds one year. In light of above;

- it does not adjust any of the transaction prices for the time value of money, and
- there is no unbilled revenue as at March 31, 2026 and as at March 31, 2025.
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Note 21: Other Income

Interest income on
- Bank deposits
- Income tax refund
- Others
Gain on sale of Mutual Funds (net)

Fair Value Gain on investments carried at fair value through profit or loss

Note 22: Cost of Materials Consumed

Inventories at the beginning of the year
Add: Purchases
Less: Inventory at the end of the year

Note 23: Changes in Inventories of Finished Goods and Work-in-
Progress

Opening stock
Finished goods

Closing stock
Finished goods

Note 24: Employee Benefits Expenses

Salaries, Wages And Bonus

Contribution To Provident And Other Funds (Refer Note 32)
Gratuity Expense (Refer Note 32)

Compensated Absences (Refer Note 32)

Staff Welfare Expenses

Note 25: Finance Cost

Interest Cost
- Interest on income tax

Note 26: Depreciation and Amortisation Expense

Depreciation Of Property, Plant And Equipment
Amortisation Of Intangible Assets

For the year ended
March 31, 2026

For the year ended
____ March 31, 2025

356.27 8.04
- 0.23
3.72 2.91
- 17.80
0.49 -
39.49 28.98
For the year ended For the year ended

March 31, 2026

March 31, 2025

734.21 384.49
11,399.53 8,588.43
(575.76) (734.21)
— 1155798 _______ 8.23871

For the year ended
March 31, 2026

For the year ended
March 31, 2025

459.54 408.00

459.54 408.00
1,135.01 459.54
1.135.01 459.54

(67647) . (51.54)

For the year ended
March 31, 2026

For the year ended
March 31, 2025

423.57 297.17
24.64 20.02
9.80 7.89
11.44 12.76
16.97 18.86
486.42 356.70
For the year ended For the year ended
March 31, 2026 March 31, 2025
3.60 2.46
3.60 2.46
For the year ended For the year ended
_ March31.2026 ___ March 31,2025
140.91 200.94
0.20 0.19
141,11 _201.13
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Note 27: Other Expenses

Packing Material Consumed

Stores & Spares Consumed

Job Work Expenses

Power & Fuel

Advertising and business promotion

Repairs & Maintenance

- Plant And Machinery

- Others

Contract labour charges

Rent & Hire Charges

Rates & Taxes

Provision for doubtful advances

Security Service Charges

Insurance

Travelling & Conveyance

Legal & Professional Fees

Payment To Auditors (Refer Note 'a' below)

Loss on sale of CWIP

Loss on sale of Property, Plant and Equipment (net)
Fair Value Loss on investments carried at fair value through profit or loss
Freight and Forwarding

Corporate social responsibility (Refer Note 'b' below)
Miscellaneous Expenses

a) Details of payment made to auditors (excluding applicable taxes) is as follows:
As auditor:

Statutory audit

Tax Audit

Other services

b) Details of CSR expenditure as follows:

(1) Gross amount required to be spent by the Company as per Section 135 of the Companies

Act, 2013
(I1) Amount approved by the Board of Directors to be spent during the year

(1) Amount spent during the year
For the year ended March 31, 2026
i) Construction/acquisition of any asset
i) On purposes other than (i) above in cash

For the year ended March 31, 2025
i) Construction/acquisition of any asset
i) On purposes other than (i) above in cash

(IV) Details related to spent / unspent obligations:
i} Contribution to Public Trust
i) Contribution to Charitable Trust
iii) Unspent amount in relation to:
Ongoing project
Other than ongoing project
(V) In case of Section 135(5) Excess amount spent
Opening Balance Short/ (excess) with company
Amount required to be spent during the year
Amount spent during the year from company's Bank A/c
Closing BalanceShort/ (excess) with company
(V1) Total of previous year shortfall
(VIl) Reason for shortfall

In Cash

In Cash

For the year ended

— March 31, 2026

For the year ended

March 31, 2025

73.11 64.52
1.24 4.21
- 0.35
19.84 11.80
14.70 14.19
7.20 7.75
67.95 30.16
334.09 175.42
64.20 52.18
6.03 494
22.46 -
17.86 15.42
3.73 5.68
171.20 69.32
37.16 25.19
1.75 247
- 76.48
- 274.74
- 4.63
193.08 0.43
8.78 =
23.20 21.59
1.067.58 861.17
For the year ended For the year ended
__ March31,2026 __ March 31, 2025
1.25 1.25
0.50 0.50
- 0.42
1.75 217
For the year ended For the year ended
March 31, 2026 March 31, 2025
8.78 -
8.78 -

Yet to be paid in Cash

Yet to be paid in Cash

For the year ended
March 31, 2026

Total

8.78

Total

For the year ended
March 31, 2025

8.78

NA

NA
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Note 28: Earnings Per Share
Earning per share (EPS) is determined based on the net profit attributable to the shareholder before other comprehensive Income. Basic earning

per share is computed using the weighted average number of equity shares outstanding during the period/year whereas Diluted Earning per share
is computed using the weighted average number of common and dilutive equivalent shares except for the case where the result becomes anti-

dilutive. G
For the year ended For the year ended

March 31, 2026 March 31, 2025

Profit/(Loss) attributables to the equity holders 946.73 298.75
Number of equity shares 30,996,286 30,996,286
Weighted average number of shares used in basic earnings per share 30,996,286 30,996,286
Weighted average number of shares used in diluted earnings per share 30,996,286 30,996,286
Basic earnings per share (in %) (face value ¥ 10 per share) 3.05 0.96
3.05 0.96

Diluted earnings per share (in %) (face value Z 10 per share)

[This space has been left blank intentionally]



‘Jayyaboy saakojdwa ay} ||B 104 SISEQ [ELENJOE UE U0 PaUILLS}SP ale A3y} Se ‘'saduasge pajesuadwod pue Ajnjels 10} apew uoisiroid ay) spnjoul Jou s20Q .«

Xe| 99IAI8G pUE SPo0S) SapPN|dUY|

£9'6¢ LG'PE

18°L LL'0
Fv.mm -

68'G
eLEl

gl've oL'L9

£9'09 L9VL

L0 =

¥0'860'9 oz'loL'L

€81 6V'€S

BSJEA YsIysy SN

LBMI] Jewny YaAIA "IN

|efo9 1ysxes s

Jewny| usaAepN I\

wl(Aue J1 Juawasinquwias Buipnjoul) pied uogessunway| 9

paywiq seibojouyoa] Jeypues
» S@21A49s Joddns ssauisng g 1] 40} sesuadx3| g

paywi salbojouyda] Jeypues
LSobieyosjuay| ¢

paywi] saibojouyoa] 1eypues
LS)assy paxi4 jo aseyaund| ¢

pajwi sjeAaud Bulesuibug Jeypues
pajwI 8)eAlld SaLISNPU| UBWY Jeypues
paywin saibojouyoa] Jeypues

Leualely mey jo aseyaind|

paliWwI SjeAld SBI)SNPU| UNLY Jeypues
paywi] saifojouyoa] Jeypues

LSpnpoid joses| |

(dINM) 19uuosiad Juawabeuey Aoy

Josjuod sey Auedwo)n
BuIp|oH Yoiym Jaao asudiaugy

Auedwon BuipjoH

SZ0Z LE YdIelW | 9Z0Z ‘L€ Yydien

SZ0Z ‘1€ Yd1elN | 9z0zZ ‘L€ U24en

5Z0Z 'LE YOI | 9202 i€ Udiew

siejnanJed| oN ‘s

saiped pejejal ypm Jeak ayj buunp suonoesuel) (g

(920Z ‘60 Alenuer 1 SZ0Z ‘10 J2q0R0 Jom) (Aiejaioag AuedwioD) WemIL Jewny) YanIA N

(5202 ‘50 judy oydn) (fuejesdeg AuedwoD) [eA0D) IUsHES S
(5202 ‘1€ yose oxdn) (192 [e1oUEULS JBIYD) JEWN) UsaABN JIN

(1eo0 2AN9EXT JAIYD B GZOZ ‘6T Joquiajdas Jom 12010 [BIDUBULY JRIUD) BSIBA USIUSY IN

(5zoz 'Lz Aep oydn) (Jopauq) eiboq Jewny| JepualeN JN
(vzoz ‘10 AInr 03dn) (JojoauiQ) ueyneyd ybuls eipualed JN
( 520z ‘vz sunr o)dn) (1ojoanq) Aeybey tewny Aely N
(5Z0Z ‘12 AelN Jom 1030211Q) BASPUIES ULIYS SN
(520Z ‘12 Aepy yom Jojoauig) ybuig 123r JspuInng N
(5Z0z ‘Gz aunp jam Jojoalld) und SeXIA JIN

(dINM) 18uuosiad Juswabeueyy Aoy
pallWI 2)eAlld JSEOSY Jeypues
pajwi eeald Buusauibug Jeypues

jos3uoo sey Auedwo Buip|oH Y21ym JaAo asudiajuy
paliwi] 8)eAlld SSUISNPU| UNWY Jeypues

jonuo2 juior sey Auedwon BuipjoH Yyd1ym J1aro asudisjug
paywi] saibojouysa] Jeypues

Auedwog Guipjoy

sainsojasiq AJed pajelay - $Z SY-pu| Jo sjuawalinbai ayj Jad se saiped pajejal joisi (e

suonoesuel] Aped pajejay Jo ainso|asiq :6Z 2ION

{(paje}s asIMIBYIO0 SSBUn 2 L] Ul ale sjunowe ||y)

9Z0Z ‘1€ Y2Je|\ pepusd Jeak ay) 10} Sjuawale)s [eloueulq 0} S8JON

pajiwi] 3)eAlld SWa)SAg aAjowolny Jeypues




[Aleuonuajul yue|q Ya| usaq sey aoeds siy|]

6,01 PEINGLIUOD SISWIOISND OM) PUE auo Jawolsny Jofep (A
£1ado aney jou saop pue eipu| ulylim sajesado Auedwog ayy (n

‘Juswssasse
@ouewlopad ainny pue UCHEDO||E 32IN0Sal JNoge suolsioap Bupjew jo asodind ayj Joj Auedwod ay) jo suonoaloid pue s)nsal Bunesedo ay} sioyuow juawabeueyy ayl 0@ sped g SINpoW aAljowoNe
Alejioue Jayjo pue ‘syun UonBIgIED Pue uolisnguios sulBua ‘BuljjoU0D UOISSIWS ‘SSI0SSB00E ‘Sape|q Jadim 'siojow Jaue)s ‘sia)y ‘sdwind |an) 9AOWOINE JO 9jesajoyMm jo ssauisng ul st Auedwod ayl (i

'SuUIN}al pUB SYSH JUBISHIP UM SIUSLULOIIALSD DILUOUO:

-Auedwon) ay) jo Aojod Buiunoooe ayy yym auy u; are Buipodal Juswbas Joy paydope saidljod Buiunodde sy ‘swaysAs Buniode) ssauisng [eusejul 8y} pue suinjal pue sysu Buliayip
ay} ‘saoinas pue spnpoid Jo ainjeu Junoode ojul Bunje} paynuapl ussq aAey asey| "souewlopad Buissasse Ul pue Sa0IN0Sal 9)BI0jE 0} MOY Buipiosp ui ‘(,sjuswbag BunesadQ, - 801 SV Pu| ul pauysp
se Jeep uoisaq BunieladQ jaly, ayl) aspiwwon aanoaxy sy Aq Apenbal pejenjeas ale jey) dnoib au) jo sjusuodwod asou) JO SISBq 3y} U0 paysljgelse ase sjuswbas Bunesado s Auedwoo ayy (1

Buipoday Juswbag :L¢ 9JON

‘GZ0Z 'L Y2Je PUB 9Z0Z ‘L€ UDIBN UO Se jgap se pabpajmousoe jou aie yoiym Aueduiod sy} jsuiebe swielo ou ale alay L
saniger juabunuod (q

(Uxe1 650
2. GZ0Z ‘L€ YdJe) yde| 9¢°6G 2 O} Sjunolle ‘sjuawaluiels [eloueul) ayl ul o} papinoid usaq aAeYy Udlym pue (SSOUBAPE JO Jau) Junodoe [elided uo pajndaxa aq o} Gujuiewal sjoenuod Jo junowe pajewl}sy

uaunjwwo) [eyde) (e
sapuabunuo) pue sjuswiWWo) g 20N

‘sajqefed Aped pajejas Aue 1oy paaieoal Jo papiaold sesjuelent ou Usaq aney aiayL
"991) }SAJ9JUI PUB paINdasun aie pus-ieak ay) Je saouejeq Buipueising "suonoesuel} Yyibus| suue Ul jleasid jey) asoy) o} Juajeninba suwa) uo apew ale salped psjejal 8y} Yum uoloesuel) aul Iy

saiped pajejal Y)Im SUOIjoBSUEI] JO SUORIPUOD pue suua) (P

e 16°C - - - = ESIEA USIYSY N
[4%4 = : - - Jewny| usaneN “JN
¢90 § - - - d [eAo9) 1ysHES SW
- - = ¥8'L . - pajwI ajeAld SauIsSnpu| UMWY Jeypues
- ¥£'808 &4 T panwi saibojouyos ] Jeypues

sajqefed apeidl|

I1E&E - - pajiwi] a)eAlld }Sedsy Jeypues
- 9e’ Ll 8L # = pajiWi] SJBALId SSUISNPU| UNWY JEYpueS
a|qeAlaoay apedl| L

|o13u0d sey Auedwo)
(dINM) 12uuosiad Juawabeuely Aay BuipjoH yoa1ym 1aa0 asudiajug Auedwog BuipjoH siejnaiped ‘ON 'S
SZOZ 1€ UDJEIN | 920Z 'LE Y9I | SZO0Z ‘L€ UDJEIN | 920Z ‘L€ UDJBIN | SZOZ 'LE YdIBeW [ 9Z0Z ‘L€ UdIe

saJed pajejal ypm seouejeg bulpuejsing (9

(pa3e}S @SIMIaL}0 SSajun 2 e Ul 918 SJUNOWE ||y)
9Z0Z ‘L€ yoddepy papua Jeak ayj} 10} sjuawalels [eloueuly o) sejJoN
pojiwiT 8)BALId SWa)SAS aAljowolny Jeypues




Sandhar Automotive Systems Private Limited
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(All amounts are in lakh ¥ unless otherwise stated)

Note 32: Employee Benefits

1) Defined Contribution Plans

The Company makes contribution towards Employees Provident Fund and Employee's State Insurance scheme. Under the rules of these
schemes, the Company is required to contribute a specified percentage of payroll costs. The Company during the year recognised the following
amount in the Statement of profit and loss account under company’s contribution to defined contribution plan.

Particulars For the year ended March For the year ended

31, 2026 March 31, 2025
Employer's Contribution to Provident Fund & Other Funds* 24.58 19.86
Employer's Contribution to Employee State Insurance 0.06 0.16

* The contribution payable to these schemes by the Company are at the rates specified in the rules of the schemes.

Il) Defined Benefit Plans

In accordance with Ind AS 19 “Employee benefits”, an actuarial valuation on the basis of “Projected Unit Credit Method” was carried out, through
which the Company is able to determine the present value of obligations. “Projected Unit Credit Method" recognizes each period of service as
giving rise to additional unit of employees benefit entitlement and measures each unit separately to built up the final obligation. The method is used
in following cases :-

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the
act, employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the member's
length of service and salary at retirement age. The Company makes provision of such gratuity asset or liability in the books of accounts on the
basis of acturial valuvation as per the projected unit credit method in accordance with Ind As 189.

Movement of defined benefit obligation :
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

Gratuity (Unfunded)
Present value of obligation
April 01, 2025 28.97
Current service cost 8.68
Past Service Cost including curtaiment Gains/Losses 2.46
Interest expense/ (income) 2.01
Total amount recognised in profit or loss ended March 31, 2026 13.14
Remeasurements
Loss due to change in financial assumptions (3.36)
Loss/(Gain) due to experience (2.27)
Total amount recognised in OCI (5.63)
Benefits Paid (3.67)
As at March 31, 2026 32.82
Present value of obligation
April 01, 2024 20.29
Current service cost 6.42
Interest expense/ (income) 1.47
Total amount recognised in profit or loss ended March 31,2025 7.89
Remeasurements
Gain due to change in financial assumptions 1.14
Loss due to experience (0.34)
Gain due to change in demographic assumptions -
Total amount recognised in OCI 0.79
Benefits Paid =
As at March 31, 2025 28.97

d) Net Defined Benefit Cost/(Income) Included in the Statement of Profit & Loss
Gratuity (Unfunded)

2025-26 2024-25
i) Service Cost 11.13 1.14
i) Interest Cost 2.01 (0.34)
iiiy Remeasurements (5.63) -

7.51 0.79
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Gratuity
€) Amount included on account of measurement in Gratuity Valuation - OCI (Unfunded)
2025-26 2024-25
Other Comprehensive Income (OCI) (5.63) 0.79
f) Actuarial Assumptions
The significant acturial assumptions were as follows :
AS AT As At
March 31, 2026 Marh 31, 2025
Discount rate 7.70% 6.93%
Salary growth rate 7.00% 7.00%
Mortality Indian assured lives Indian assured lives mortality (2012-
mortality (2012-14) 14) (modified) Ultimate
Withdrawal rate
Upto 30 Years 10.00% 10.00%
From 31 to 44 years 3.00% 3.00%
Above 44 years 1.00% 1.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors,
such as supply and demand in the employment market.

g) Sensitivity analysis
A quantitative sensitivity analysis for significant assumption as at March 31, 2026 and March 31, 2025 is as shown below:

Change in assumption Impact on defined benefit obligation
Increase by Decrease by
March 31, March  March 31, March 31, March 31, March 31, 2025
__ 2026 31,2025 2026 2025 2026
Gratuity
Discount rate 0.50% 0.50% (2.04) (2.00) 2.23 152
Salary growth rate 0.50% 0.50% 1.84 2.20 (1.70) (1.41)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting year.

h) Defined benefit liability
The expected maturity analysis of gratuity is as follows :

As At As At

March 31, 2026 March 31, 2025

Less than a year 0.78 0.68
Between 1-2 years 0.68 0.73
Between 2-3 years 0.69 0.73
Between 3-4 years 1.14 0.73
Between 4-5 years 0.75 0.84
Beyond 5 years 28.77 25.26
Total 32.81 28.97

[This space has been left blank intentionally]
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Note 33: Fair Value Hierarchy

This section explaines the judgements and estimates made in determining the fair values of the financial instruments that are:

a) recognised and measured at fair value, and

b) measured at amortised cost and for which fair values are disclosed in the financial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the
three levels prescribed under Ind AS 113. An explanation of each level follows underneath the table.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels of in the fair value
hierarchy:

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2026:
Fair value measurement using

Carrying Amount/

Amortised Amount Quoted prices in Significant Significant

active markets observable inputs unobservable inputs

(Level 1) (Level 2) (Level 3)

Financial Assets measured at Amortised Cost

Investment in Mutual Funds 95.87 95.87 - -
Trade receivables 2588.33 - - -
Investment in wholly owned subsidary 0.00 - - -
Cash and cash equivalents 220.80 - - -
Bank Balances other than Cash and cash equivalents 0.00 - - -
Other financial assets 909.59 - - -
Total 3814.59 95.87 0.00 0.00

Quantitative disclosures fair value measurement hierarchy for liabilities as at March 31, 2026:
Fair value measurement using

Carrying Amount/

R ¢ Quoted prices in Significant Significant
MOrLsodAmoun active markets observable inputs unobservable inputs |
(Level 1) (Level 2) (Level 3) ‘
Financial Liabilities at Amortised Cost
Trade payables 2,186.55 - - -
Other financial liabilities 62.62 - - -
Total 2,249.17 - - -

Quantitative disclosures fair value measurement hierarchy for assets as at March 31, 2025:
Fair value measurement using

Carrying Amount/

- Quoted prices in Significant Significant
Amortiand Amaunt active markets observable inputs unobservable inputs
(Level 1) (Level 2) (Level 3)

Financial Assets measured at Amortised Cost
Bank deposits having remaining maturity of more than 12 0.00 ) _ _
months )
Interest accrued on fixed deposits 7.10 - - -
Investment in Mutual Funds 95.38 95 - -
Trade receivables 1666.10 - - -
Investment in wholly owned subsidary 0.00 - - -
Cash and cash equivalents 708.31 - - -
Bank Balances other than Cash and cash equivalents 14.25 - - -
Security Deposits 6.50 - - -
Loan To Employees 0.43 = - -
Total 2498.07 95.38 - -

Quantitative disclosures fair value measurement hierarchy for liabilities as at March 31, 2025:
Fair value measurement using

Carrying Amount/

: Quoted prices in Significant Significant
Amartised Amoant active markets observable inputs unobservable inputs
(Level 1) (Level 2) (Level 3)
Financial Liabilities at Amortised Cost
Trade payables 1,514.85 - - -
Other financial liabilities 76.76 - - -

Total 1,591.61 -
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The Company has an established control framework with respect to the measurement of fair values. The finance and accounts team that has overall
responsibility for overseeing all significant fair value measurements and reports directly to the board of directors. The team regularly reviews significant
unobservable inputs and valuation adjustments. If third party information, such as quotes from brokers or as available in public domain, is used to
measure fair values, then the team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be classified. Significant valuation issues are
reported to the Company’s board of directors.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

There have been no transfers in either direction for the year ended March 31, 2026 and March 31, 2025.

Fair value of financial assets and liabilities measured at amortised cost

The carrying amounts of short-term trade and other receivables, trade payables, cash and cash equivalents and other bank balances are considered to
be the same as their fair values, due to their short-term nature.

For other financial liabilities/ assets that are measured at fair value, the carrying amounts are equal to the fair values.

[This space has been left blank intentionally]
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Note 34: Financial Risk Management Objectives And Policies

The Company's principal financial liabilities comprise trade and other payables and other financial liabilities. The main purpose of these
financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The Company’s principal
financial assets include trade and other receivables, cash and cash equivalents and other financial assets.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

1) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk.

a) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market interest

rates. The borrowings from Related party and other other borrowings are Nil as at reporting date, there is no volatility involved in respect of
interest payout and hence interest rate sensitivity is not given.

b) Foreign currency risk
Foreign Currency Risk is the risk that the Fair Value or Future Cash Flows of an exposure will fluctuate because of changes in foreign

currency rates. Exposures can arise on account of the various assets and liabilities which are denominated in currencies other than Indian
Rupee. The Company is not exposed to foreign currency risk as on March 31, 2026.

() Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. The Company is exposed to credit risk from their operating activities, primarily trade receivables, which has outstanding balance of ¥
2588.33 as at March 31, 2026 (March 31, 2025: ¥ 1666.10). The customer credit risk is managed by Company as per established policy,
procedures and control relating to customer credit risk management.

- Credit quality of a customer is assessed based on an extensive credit rating. Outstanding customer receivables are regularly monitored.

- Credit risk from balances with banks and financial institutions is managed by the Company's treasury department in accordance with the
Company's policy.

(I Liguidity risk

Liquidity risk is the risk that Company will encounter in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The approach of Company to manage liquidity is to ensure, as far as possible, that these will have
sufficient liquidity to meet their respective liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risk damage to their reputation.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.

Less than 1 year 1 to 5 years > 5 years Total
At March 31, 2026
Trade payables 2,186.55 - - 2,186.55
Other financial liabilities 62.62 - - 62.62
2,249.17 - - 2,249.17
As at March 31, 2025
Trade payables 1,514.85 - - 1,514.85
Other financial liabilities 76.76 - - 76.76
1,591.61 - - 1,591.61

Note 35: Capital Management )
The Company's capital includes issued share capital and all other distributable reserves .The primary objective of the Company’s capital
management is to maximise shareholder value and to maintain an optimal capital structure to reduce the cost of capital. The Company does

not have any borrowings and all its capital needs are met by capital or shareholders only.

The Company doesn’t have any debt as at March 31, 2026 and March 31, 2025.
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Note 36: Ratio Analysis

Description Numerator Denominator As At As At % change|Reason for variance
March 31, March 31,
i 2026 2025
Current ratio Current Assets Current Liabilities 2.14 2.28 -6.06%]....
Debt- Equity Ratio Total Debt Shareholder's Equity NA NA NA(....
Debt Service Coverage ratio [Earnings available for|Debt Service ** NA NA NA([....
debt service *
Return on Equity ratio Net Profits after taxes |Average 31.71% 12.66% 19.06%|....
- Preference Dividend |Shareholder's Equity
Inventory Turnover ratio Cost of goods sold Average Inventory 9.50 10.10 -5.92%|....
Trade Receivable Turnover |Revenue Average Trade 6.49 8.79 -26.23% The increase in
Ratio Receivable: business volume during
the year has resulted in
increase in Net credit
sales for the year ended
March 31, 2026
Trade Payable Turnover Purchases of goods  |Average Trade 6.16 7.02 -12.29%|....
Ratio Payables
Net Capital Turnover Ratio |Revenue Working capital *** 5.02 474 -5.93%|....
Net Profit ratio Net Profit after tax. Revenue 6.86% 2.98% 3.88%]....
Return on Capital Employed |Earnings before Capital Employed 36.49% 18.33% 18.16%|....
interest and taxes b
Return on Investment Gain recognized in Current investment NA NA NA|....

statement of profit and

loss

(weighted average)

“*Where,

* Net Profit after taxes + Non-cash operating expenses like depreciation and other amo
on sale of Property, Plant and Equipments etc. “Net Profit after tax” means reported amount of

include items of other comprehensive income.
** |nterest, Lease Payments and Principal Repayments

*** Current assets — Current liabilities
==+ Tangible Net Worth + Total Debt + Deferred Tax Liability

rtizations + Interest + other adjustments like loss/(profit)
“Profit / (loss) for the period” and it does not

Note: Reasons are explained for variance in which % of change is more than 25% as compared to previous year.
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Note 37: The company did not have any transactions with companies struck off under Section 248 of the Companies Act, 2013 or section 560
of Companies Act, 1956 during the financial years.

Note 38:

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding, whether recorded in writing
or otherwise, that the intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, direclty or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (Ultimate Beneficiaries) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Note 39: Other Statutory Information
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule IlI:

(a) Crypto Currency or Virtual Currency
(b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
(c) Registration of charges or satisfaction with Registrar of Companies
(d) Relating to borrowed funds:
i) Wilful defaulter
ii) Utilisation of borrowed funds & share premium
iii) Borrowings obtained on the basis of security of current assets
iv) Discrepancy in utilisation of borrowings

Note 40: In view of the management, the current assets have a value on realization in the ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet as at March 31, 2026.

Note 41: Figures have been rounded off to the nearest lakhs except otherwise stated.
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