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INDEPENDENT AUDITOR’S REPORT

To The Members of M/s Sandhar Auto Castings Private Limited.

Report on the Audit of the Standalone Financial Statements.

Opinion

We have audited the accompanying standalone financial statements of Sandhar Auto Castings Private
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and. to the best of our information and accordlng to the explanations given to us, the
aforesald standalone fi nanqal statements give the information required by the Companies Act 2013
(the “Act’) in-the manner SO reqwred and give a true and fair view in conformity with the Indian
Accounting Standards prescrlbed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026 and its profit, total
comprehensive profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“"SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered ‘Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by usis sufficient and approprlate to prowde a ba5|s for our audlt opinion on the standalone,

ﬁnancral statements.
Key Audit Matters

Key audit matters are those matters that, in our professronal judgment, were of most S|gn|ﬂcance in our
audit of the standalone financial statements of the current perlod These matters were addressed in the
conlext ol vur audil ol Uk slandalune findincial deLemean ds d whole, and in funning our opinion
thereon, and we do not provide a separate opinion on these matters, and we do not have any
reportable audit key matters: :

Information Other than the Financial Statements and Auditor’s Report Thereon -

The Company’s Board of Directors is responsible fcir the other 'infOrmation The other informationl'
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Our opinion on-the standalone financial statements does*net-cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’'s Responsibilities for the Standalone Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial posutlon financial: performance |ncIud|ng other comprehenswe income, .changes in equity and
cash flows of the Company in accordance W|th the . Ind AS and other accounting principles generally
accepted in India, This responS|b|I|ty also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the- assets of the Company and for
preventing and detecting frauds and other irregularities; selection. and application of appropriate
accounting policies; making judgments and estimates that are reasonable and. prudent; and design,
implementation and maintenance of adequate internal. financial controls that were Operatlng effectively
for ensuring thé accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Audltor s Respon5|b|I|t|es for the Audlt of the Standalone FmanC|aI Statements.

Our objectlves are to obtain reasonabie assurance about whether the standalone financial statements as
a whole are free from matenal misstatement, whether due to fraud or error; and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance; but:is not a
guarantee that an audit conducted in accordance with: SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error. and are considered material if, individually or
in the aggregate, they could reasonably be expected to mﬂuence the economic decisions of users taken
on the basis of these standalone financial statements '

As part of an audit in accordance with SAs we exerc:se professional ]udgment and maintain professional
scepticism throughout the audit. We also:-
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material -misstatement -resulting-from. fraud..is -higher-.than -for. one -resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a materlal uncertainty. exists, we are required to draw attention in our .auditor’s report
to the related d|sclosures in the standalone fi nanC|al statements or, if stich disclosures are madequate
to modify our oplnlon Our conclu5|ons are based on the audit ‘evidence obtained up to the date of our
auditor’s report However, future events or condltions may cause the Company to cease to cont|nue as

a going concern.”

» Evaluate the overall presentatlon, structure and content of the standalone fi nanaal statements
lncludlng the disclosures, and whether. the standalone fi nanaal statements represent the underlylng '
transactlons and events in a manner that achieves fair presentatlon

Materiality i is the magnltude of misstatements in the standalone fi nancial statements that lnd|V|dually or
in aggregate, makes it probable that the economlc decisions of a reasonably knowledgeable user of the
1 standalone financial statements may be influenced; ‘We consider quantitative materiality and qualltatNe
~ factors in (|) plannmg the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with. governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. '

We also provrde those: charged with-governance with a'statement that we have ‘complied with relevant
ethlcal reqwrements regarding mdependence and to communlcate with them all relationships and other
matters that may’ reasonably be thought to bear on our mdependence and where applicable, related

safeguards

From the matters ‘communicated with those charged wath governance we determine those matters that
.~ were of. most significance in the audit of the standalone financial. statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation’ precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences”
of doing -so - would reasonably be expected to outwelgh the public interest benefits: of* such

communlcat[on
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Report on Other. Legal and Regulatory. Requirements.: . ..

As required by Section 143(3) of the Act, based on our audit we report that:-

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in paragraph h(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended).

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement wrth the books of account :

. In our op|n|on the aforesald standalone f nanC|aI statements compIy W|th the Ind AS spec#‘ ed under
Section 133 of the Act. ;

On the basis. of the wrrtten representatlons recelved from the dlrectors as on March 31, 2026 taken
on record by: the Board of Directors,. none.of: the dlrectors is dlsquallf‘ ied as ‘on March 31, 2026 from
belng appomted as a dlrector in terms of Sectlon 164(2) of the Act. :

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
A", Our report expresses an unmodified oplmon on the adequacy and operating. ef‘fectrveness of the

_. Companys internal financial controls over fi nancral reportrng

I1.

III.

‘The company being a private I|m|ted company, the provisions of sectlon 197 read with schedule Vto
the Companies Act are not applicable to the company:.-

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, rn our oplmon and to the best of
“our mformatlon and accordlng to the explanations given to us:- - -

The: ‘company: does not have any pendlng I|t|gat|ons ‘ _
: The Company had not entered into any. Iong term contracts mcludrng denvatlve contracts
There was no amount WhICh was: reqwred to be transferred to |nvestors educatlon & protectlon-

fraud.

v,

<<_<

a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
~ material either |nd|V|duaIIy or in the aggregate) have been- advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or’kind of funds) by the Company to
or in any other. person or entity, including forelgn entity (‘Intermedlarles "); with the understandlng,
whether recorded in wr|t|ng or otherwrse, that the Intermediary shall, whether, directly. or |nd|rectly ;
Iend or invest in other persons or entltles rdentrﬁed in any manner whatsoever by or on behalf of

' the Ultlmate Benef' C|ar|es, .
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b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“"Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. - The company has not declared nor pard drvrdend durmg the year

VI. ~ Based on our examination WhICh mcluded test checks except for the rnstances mentloned below,
the Company has used accounting software for mamtarnrng its books of account, which have a
feature of recording audit trail (edit log) facility and .the same has operated throughout the year
for all relevant transactions recorded in the respective softwares: '

(a) In the absence of reporting on compliance with the audit trail requirements in the independent
auditor's report of service organization, we are unable to comment whether audit trail feature of
the following accounting software [operated by third-party service provider] was enabled and
operated throughout the year for all relevant transactions recorded in the accounting software
used for maintaining general ledger at the database level.

Further, for the periods where audit trail (edit log) facility was enabled and operated, we did not
come across any. instance of the audit trail feature being tampered with. Additionally, the audit -
trail has been preserved by the Company as per the’statutory requirements for record retention.

2. As requrred by the Companles ‘(Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we glve in “Annexure B” a statement on the
matters speC|f‘ ied’in paragraphs 3 and 4 of the Order e v

_ For_Serva Ass_oclates : i : e
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members Sandhar Auto Castings Private Limited.

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of

subsection 3 of Section 143 of the Companies Act, 2013 (the “Act”).

We have audited the internal financial controls over financial reporting of Sandhar Auto Castings
Private Limited (the “Company”) as of March 31, 2026 in conjunction with our audit of the standalone
Ind AS financial statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls

The Management of the Company is respon5|ble for estabhshlng and maintaining internal financial

controls based - onthe - lnternal control over’ financial reporting criteria - established by the Company

con5|der|ng the essentnal components of internal controi stated in the Guidance Note on Audit of

Internal FlnanC|aI Controls Over Fmancnal Reportlng issued by the Institute of Chartered Accountants of

Indra (the “ICAI’) These" respon5|blllt|es include the design, implementation and maintenance of

adequate-internal financial controls that were operating effectively for ensuring the ofderly and effi cient

conduct of its business, mcludlng adherence to companys poI|C|es the safeguarding of its. assets, the -
prevention and detectlon of frauds and errors, the accuracy “and compieteness of. the accounting -
records, and the timely preparatlon of reliable financial information, as required under the Act.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the. Company's internal financial controls over financial
reporting of the Company based on our audit. We conductedour‘ audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013,.
to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and. perform the audit to obtain
reasonable assurance about whether adequate internal fi'nancial .controls over financial reporting was
established and'_maintained and if such controls operated' 'efFecti_ver‘.in' all material' respects.

Our aud|t |nvolves performlng procedures to obtain audlt evidence about the adequacy of the internal
financial controls system over financial reporting -and their operating effectiveness. Our audit of internal
financial controls over financial reporting. included obta|n|ng an_understanding of mternal f‘ nancial
controls over financial reportlng, assessing ‘the risk that a material weakness exists, and testlng and
evaluating the design and operatlng effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s ]udgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

ide a basis for

We believe that the audit evidence we have obtained, is sufficient and appropriate to pra
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Meaning‘:of Internal Financial Controls-over Financial Réporting.

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to -future periods are subject to the risk that the internal
financial control over financial reporting may become inadequaté because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAIL

For Serva Associates
Chartered Accountants

(Partner) _ _
Membership Number: 506898 Place: Delhi
| Date: g g may 2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Sandhar Auto Castings Private Limited

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

i.

a(A). The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

a(B). The company has maintained proper records showing full particulars of intangible assets.

b. All the assets have been physically verified by the management during the year at which, in our
opinion, }|s reasonabie havmg regard to the size of . the company and nature of its assets No materlal
dlscrepanaes were noticed on such venﬁcatlon

c. That the company does not possess any |mmovable property and hence the reportmg under clause
()(c) is not applicable.

d. The Company has not revalued any of its Property,' PIant and Equipment.(including right of-use
assets) and intangible assets during the year.-

e. As represented by management, no proceedings have been initiated during the year or are pending

against the Company. as at March 31, 2026 for holding any benami property under the Benami

Transactions (Prohibition) Act, 1988 (as amended in 20;16) and rules made thereunder.

ii. . , ,

a. The physical verification of inventory has been conducted at reasonable intervals by the company &
no material discrepancies were reported on physical verification of the inventory during the year. The
inventory has been taken as quantified, valued and certified by the management.

b. According to the information and explanations glven to us and on the basis of our examination of the
records of the Company, the Company has been: sanctioned worklng capital limits in excess of X5
crores,’ in ‘aggregate, from. banks or financial mstltutlons on the basis of securlty of current assets. The
quarterly returns or statements filed by the Company with such banks or fi nanC|aI lnstltutlons are in
agreement with the books of account of the Company. ;

iil. The company has not granted any loan secured or unsecured to companies, firms, Limited liability
partnerships (LLP) or other parties covered: in the register malntalned under section 189 of the
Companics Act and hence provisions para (iii) are not applicable:.

iv. The company has not given/advances any loans to dlrectors and parties covered under Section 185 or
loans and advances under section 186 of the Companies Act, 2013 and hence the provisions of
paragraph (iv) are not applicable to the company

v. The Company has not accepted any dep05|t Hence reportlng under clause 3(v) of the Order is not
applicable.

B e L e e T e T e e e B - - -
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- . . ,

vi. According to the information and explanations. given. to us, in our opinion the maintenance. of. cost
records have not been prescribed for the company by the Central Government under subsection (1) of
section 148 of the Companies Act, though the same have been made voluntarily by the company.

vii.
In respect of statutory dues:-

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues including
Income Tax, Cess and other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident fund, employees
state insurance, income tax, duty of customs, Goods & Services Tax (GST), cess and other statutory
dues were in arrears as at 31st March 2026 for a period of more than six months from the date they

become payable.

(t;) There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees State Insurance, Income Tax, Value Added Tax, Cess and other material statutory dues in
+ - arrears as at March 31 2026 for a perlod of more - than SixX months from the date they became

payable.

(c) According to the information and explanation given' to us, there was no outstanding statutory dues
which have been deposited on account of dispute with the authorities.

viii. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).
iX.
(a) The Company has not defaulted in repayment of loans or in the payment of interest thereon to any

lender.

(b) That no instance or information has come on our records in context to the Company been declared
wilful defaulter by any bank or financial institution or government or any government authority.

(c) That the loans have been applied for the purpose for which the loans were obtained.

(d) On an overall examlnatlon of the fi nanC|aI statements of the Company, as at the end of financial
. year funds raised on short term: basus have prima faC|e not been-used durlng the year for long-
term purposes by the Company.

(e) The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (e)
is not applicable.

(f) The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (f ) is
not applicable.
X.

P e e - < = = 4l
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(a) The Company -has not raised moneys by-way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment of shares during the financial year
under review hence compliance with provision of section 42 of companies act 2013 is not applicable.

Xi.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

(c) That as represented by the management, tnere are "no whistle blower co_rnplaints received by the
company during the year. '

Xii. ' 5 : :

The Company is not a N|dh| Company and hence reportlng under clause (xii) of the Order is not
applicable.

Xiii.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

Xiv.

(a) The provisions of this para is not applicable to the company.

(b) Internal audit under section 138 read with rule 13 of company act is not applicable to the company
therefore clause (xiv) (b) of the order is not applicable.

xv. Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements.and according to the information and explanations glven by the management, the
Company has not entered into non-cash transactions with directors or persons connected with him. -

xvi. In our opinion, the Company is not required to be registered under section 45-TA of the Reserve
- Bank of Indla Act, 1934 Hence reportlng under clause 3(xw)(a), (b) and (c) of the Order is not

applicable. - .
xvii. The company has not lncurred any cash Ioss durlng the current t‘ nanC|aI year & prewous fi nanC|a|

year.
xviii There has been no resignation of the statutory auditors of the Company during the year.
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o N SERVA ASSOCIATES

CHARTERED ACCOUNTANTS

knowledge -of the Board-of Directors and. Manégemeht-pléns“ and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. There is no unspent amount standing as on 31th March 2026 with regards to compliance under
section 135(5).

For Serva Associates

Chartered Acc

IPIace: Delh-i.‘ ~
Date: ( g \ay 206
UDIN:- 26606 Q99Q HAYY.L 5253

. New Dethi-110034, Ph: 01142502244,3562
Branch O Olfiee No 4a 2ad Floov, Plol No.4 Minarch Tower., Seetor 44, Gurogram Haryana-122003

v Email: info@servamail.in Websitc: www.serva.in



Sandhar Auto Castings Private Limited
Balance Sheet As at 31 March 2026

{Rupees in lakhs, except share data, per share data and unless otherwise slated)

: As at As at
e N Nots No. 31 March 2026 31 March 2025
Assets
Non-Current Assets
Property, Plant and Equipment 3 4,462.20 5,313.81
Capital Work-In-Progress 4 252.33 5.24
Other Intangible Assets 5 3.70 5.54
Right-of-use assets 6 1,005.12 1,360.64
Financial Assets
- Other Financial Assets 7 252.63 209.98
Deferred Tax Assets 8 87.81 48.65
Other Non Current Assets 9 44.19 53.21
Total Non-Current Assets 6,107.98 6,997.07
Current Assets
Inventories 10 578.95 297.14
Financial Assets 1
- Cash And Cash Equivalents 278.66 476.31
- Trade Receivables 1,230.10 690.33
- Other Financial Assets 7 300.38 -
Other Current Assets 9 382.48 792.84
Total Current Assets 2,770.57 2,256.62
Total Assets 8,878.55 9,253.69
Equity And Liabilities
Equity
Equity Share Capital 12 1,275.00 1,275.00
Other Equity
- Retained earnings 13 1,192.10 834.35
Total Equity 2,467.10 2,109.35
Liabilities
Non Current Liabilities
Financial Liabilities 14
- Borrowings 2,402.31 2,382,84
-Other financial liabilities 832.23 1,216.33
Government grant 14C 163.24 -
Provisions 17 73.69 56.90
Total Non Current Liabilities 3,471.47 3,656.07
Current Liabilities
Financial Liabilities 14
- Borrowings 800.00 1,257.33
-Other financial liabilities 1,538.89 1,677.92
Government grant 14C 36.66 =
Trade Payables 15
- Outstanding dues to micro and small enterprises 219.53 195.47
- Qutstanding dues to parties other than micro and small enterprises 304.15 390.58
Other Current Liabilities 16 35.17 41.86
Provisions 17 5.58 25.11
Total Current Liabilities 2,939.98 3,488.27
Total Equity And Liabilities 8,878.55 9,253.69

Summary of Material Accounting Policies 21
The accompanying notes form an integral part of these financial statements

As per our Report of even date attached

For and on behalf of Board of Directors of
Sandhar Auto Castings Private Limited

tes
Chartered Acg b7 @u
[ i |I 1 TBnd

{Gurvinder
Director
DIN 02

(Ajay Kumar
Director
DIN 09380468

mchéhdra Jha)
Company Secratary
ICSI M NO. 64228

Place: New Delhi Place: Gurugram
Date : 08-May-2026 Date : 08-May-2026



Sandhar Auto Castings Private Limited
Statement of Profit and Loss for the Year ended 31 March 2026

(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Particulars Notes For the Year ended For the year ended
31 March 2026 31 March 2025
I Revenue
Revenue from operations 18 8,129.95 8,147.20
Other Income 19 112.55 14.30
Total Income 8,242.50 8,161.50
Il Expenses
Cost of Job work Services 20 1,398.56 1,220.90
Employee Benefit Expense 21 2,829.85 2,511.82
Finance costs 22 419.67 518.56
Depreciation and amortization expense 23 1,341.77 1,378.46
Other expenses 24 1,763.61 1,605.79
Total Expenses 7,753.46 7,235.53
Il Profit before exception item and tax 489.04 925.97
Exceptional ltem 21A 8.20 -
Iv  Profit before tax 480.84 925,97
V Tax expense:
(a) Current tax (174.38) (299.42)
(b) Deferred tax 8 42.22 66.83
Total tax expense (IV) {132.16) {232.59)
vi Profit for the period/year after Tax (I-Il) 348.68 693.38
Other Comprehensive Income 24A
(A) (i) tems that will not be reclassified subsequently to statement of profit and loss 12,12 413
(ii) Income tax on items that will not be reclassified subsequently to statement of profit and loss (3.05) (1.04)
VIl Other comprehensive income for the year 9.07 3.09
Vil Total comprehensive income of the year, net of tax 357.75 696.47
IX Earnings per share: (Face Value € 10 per share) 25
1) Basic (Amount in ¥ ) 273 544
273 5.44

2) Dilluted (Amount in )

Summary of Material Accounting Policies 21
The accompanying notes form an integral part of these financial statements

As per our Report of even date attached

For Serva Associates For and on behalf of Board of Directors of
5" Sandhar Auto Castings Private Limited

(
Director
DIN 093804

Membership Number: 506898

charidra Jha)
Company Secretary
ICSI M NO. 64228

Place: New Delhi Place: Gurugram
Date : 08-May-2026 Date : 08-May-2026

(Gurvinder J
Director




Sandhar Auto Castings Private Limited
Statement of Change in Equity for the Year ended 31 March 2026

(Rupees in lakhs, except share data, per share data and unless otherwise stated)

A. Equity Share Capital

Balance at the Begining of the Reporting year ended 31 March Changes in Equity Share Balance at the End of the Reporting Year
2025 Capital during the Year 31 March 2025
1,275.00 - 1,275.00
Balance at the Beginning of the Reporting Year Changes in Equity Share Balance at the End of the Reporting Year
31 March 2026 Capital during the Period 31 March 2026
1,275.00 - 1,275.00

B. Other Equity

Retained earnings Total
Balance at the Begining of the Reporting year ended 31 March 2025 137.88 137.88
Changes during the year 696.47 696.47
Balance at the End of the Reporting year ended 31 March 2025 834.35 834.35
Balance at the Begining of the Reporting year ended 31 March 2026 834.35 834.35
Changes during the Period 357.75 357.75
Balance at the End of the Reporting year ended 31 March 2026 1,192.10 1,192.10
Summary of Material Accounting Policies 241

The accompanying notes form an integral part of these financial statements
As per our Report of even date attached

For Serva Associates For and on behalf of Board of Directors of
‘Chartered Accountants Sandhar Auto Castings Private Limited

L

af Raghav) (Gurvinder Jegt Si
Director
DIN 02

(Ajay
Partner Director

Membership Number: 506898 DIN 0938

itin Jai

amchandra Jha)
Company Secretary
ICS! M NO. 64228

Place: New Delhi Place: Gurugram
Date : 08-May-2026 Date : 08-May-2026




Sandhar Auto Castings Private Limited

Cash Flow Statement for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

For the Year ended For the year ended

parss 31 March 2026 31 March 2025

| Cash Flow: m Operating Activith
Profit before tax 480.84 925.97
Adjustments for ;
Depreciation and amorlisation expenses 1341.77 1,378.46
Capital Subsidy (100.48) -
Interest expense 357.10 469.97
Interest income (12.07) (14.30)
Operating profit before working capltal changes 2,067.16 2,760.10
Adlustments for :
(Decrease)/Increase in Trade Payables (62.38) 60.46
Increase in Financial Liabilities 15.54 25.94
Increase in Other Liabilities 193.21 14.73
(Increase) in Trade Receivables (539.77) (373.66)
Increase in Provisions 32.06 40.93
(Increase) in Financial Asssets (32.56) (41.93)
Decrease in Other Assets 164.91 155.23
(Increase) in Inventories (281.81) (30.87)
Cash used in operating activities 1,556.36 2,610.93
Less : Income tax paid (242.95) (212.15)
Net cash used In Operating Activities 1,313.41 2,398.78

Il Cash Flows From Investing Activities
Acquisition of property, plant & equipment Including CWIP (488.26) (532.51)
Capital Subsidy 100.48 -
Interest received 1.98 4.95
Net cash Flow generated from Investing Activities (385.80) {527.56)

Il Cash Flows From Financing Activitiss
Payment of lease liabilities (330.29) (290.44)
Interest paid on lease liabilities (103.34) (126.75)
Proceeds from short-term borrowings 800.00 225.00
Repayment of short-term borrowings - (225.00)
Proceeds from long-term borrowings 13.22 300.01
Repayment of long-term borrowings (1,233.05) (1,208.05)
Finance cost paid (271.80) (349.51)
Net cash flow generated from financing activities {1,125.26) (1,674.74)
Net Increase in Cash & cash equlvalents (I+1+111) (197.65) 196.48
Cash & cash equivalents as at end of the year 278.66 476.31
Cash & cash equivalents as at the beginning of year 476.31 279.83
Cash & cash equivalents as at end of the year 278.66 476.31

Summary of Material Accounting Policies

241

The accompanying notes form an integral part of these financial statements

As per our Report of even date attached

For Serva Assoclates
Chartered Accountants

Firm's Registratian

N. 000272N / &2
New Dalhl /

Place: New Delhi
Date : 08-May-2026

For and on behalf of Board of Directors of
Sandhar Auto Castings Private Limited

DIN 09380468

{l aridra Jha)
Company Secralary
ICSI M NO. 64228

Place: Gurugram
Date : 08-May-2026



Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share dala and unless otherwise stated)

Note 1: Corporate Information

That Sandhar Auto Castings Private Limited (Formerly Known as Sandhar Daeshin Technologies Private Limited) is a Private Limited Company
incorporated in India on 29 July 2020 under the Provision of Companies Act 2013. The Company is primarily engaged in carmying out job work
manufacturing activities for TVS Motor Company Limited (“TVSM") under an arrangement, whereby the Company undertakes machining and related
processes on materials provided by the customer.

During the year, the Company has also undertaken certain new product development activilies and initiated diversifying its operations within the auto
component and related segments. These activities are in the nature of emerging lines of business and, accordingly, certain initial and non-recurring costs
have been incurred in relation to these projects.

Note 2:

Statement of Compllance: In accrordance with the notification issued by Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from 29 July 2020, the date of
incorporation.

Basls of Preparation:

These financial statements have been prepared in accordance with Ind AS as notified under the Companies (Indian Accounting Standards) Rules, 2015
read with section 133 of the Companies Act, 2013 and relevant presentation requirements of the Companies Act 2013. The financial statements have
been prepared in accordance with the historical cost convention except for certain financial instruments that are measured at fair value as required under
relevant Ind AS.

The financiat statements are presented in ¥ and all values are rounded to the nearest Lacs upto two decimal places except otherwise stated.

Note 2.1: Materlal accounting policles

a)

b)

Use of estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in outcomes that require a material adjustment to the camrying amount of assets or liabilities affected in
future periods.

Judgements:
In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect
on the amounts recognised in the financial statements:

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in
depreciation expense in future periods.

and A

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjusiment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the financial stalements were prepared. Existing circumstances and assumptions about future
developments, howsver, may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are
refiected in the assumptions when they occur.

Recoverabllity of deferred taxes

In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable profit will be available against which the
losses can be utilised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable income during the periods in
which the temporary differences become deductible. Management considers the projected future taxable income and tax planning strategies in making
this assessment.

Current versus non-cusrent classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

Assets:

An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle.

b) Held primarily for the purpase of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

Liabilities:

A liability is current when:

{a) ltis expected to be settled in normal operating cycle

{b) It is held primarily for the purpose of trading

(c) Itis due to be settled within twelve months after the reporting period, or

(d) There is no unconditional right to defer the setilement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
Operating cycle: The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
{Rupees in lakhs, except share data, per share data and unless otherwise stated)

c) Property, Plant and Equipment

d)

e)

h}

=4

Property, plant and equipment and capital work in progress are stated at cost less accumulated depreciation and accumulated impairment losses, if any.
Such cost includes expenditure that is directly affributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials
and direct services, any other costs directly attributable to bringing the assels to its working condition for their intended use and cost of replacing part of
the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are met.

The present value of the expected cost for the decommissioning of an asset afler its use is included in the cost of the respective asset if the recognition
criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon disposal or when no future economic benefits
are expected from its use. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss within other income.

Depreclation: Depreciation is to be provided using the Straight Line Method as per useful life specified in schedule Il to the Companies Act, 2013.
Depreciation is calculated on a pro-rata basis from the date of additions. On assets sold, discarded, etc. during the year, depreciation is provided up to
the date of sale/discard. Further, the Schedule Il to the Companies Act, 2013 requires that useful life and depreciation for significant components of an
asset should be determined seperately. The identification of significant components is matter of technical judgement and is to be decided on case to case
basis; wherever applicable.

Subsequent costs: The cost of replacing a part of an item of property, plant and equipment is to be recognised in the carrying amount of the item of
property, plani and equipment, if it is probable that the future economic benefits embodied within the part will flow to the Company and its cost can be
measured reliably with the carrying amount of the replaced part getting derecognised. The cost for day-to-day servicing of property, plant and equipment
to be recognised in statement of profit and loss as and when incurred.

Capltal work In progress: Capital work in progress comprises the cost of fixed assets that are not ready for their intended use at the reporting date.

Intanglbl ts
Recognition and

Intangible assets that are acquired by the Company to be measured initially at cost. Intangible assets with finite useful lives are measured at cost less
accumulated amortisation and accumulated impairment losses, if any.

Service concesslon arrangements

The Company recognises an intangible asset arising from a service concession arrangement to the extent it has a right to charge for use of the
concession infrastructure. The fair value, at the time of initia! recognition of such an intangible asset received as consideration for providing construction
or upgrade services in a service concession arangement, is regarded to be its cosl. Subsequent to inilial recognition the intangible asset is measured at
cost, less any accumulated amortisation and accumulated impairment losses.

Borrowing costs

Borrowing costs consists of interest and amortization of ancillary costs that an entity incurs in connection with the borrowing of funds.

Borrowing costs directly attributabie to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing cosis are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences {o the extent regarded as an adjustment to the borrowing costs.

Foraign

Functional and pr lonal currency

The Company’s financial statements are presented in Indian Rupees () which is also the Company’s functional currency. Functional currency is the
currency of the primary economic environment in which a Company operates and is normally the currency in which the Company primarily generates and
expends cash. All the financial information presented in * except where otherwise stated.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date the transaction first qualifies for
recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the reporiing date.
Differences arising on settlement or translation of monetary items are recognised in statement of profit and loss.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated to the functional currency at the
exchange rate at the date that the fair value was determined. Non-monetary ilems that are measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the fransaction.

Derivative (Forward contract)

The company enters into derivative financial instruments to manage its exposure to foreign exchange rate risks, including foreign exchange forward
contracts. Derivatives are initially recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured to their
fair value at the end of each reporting period. The resulting gain or loss is recognised in profit or loss immediately.

Revenue Recognition
Revenue to be recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured.

Revenue to be measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or dulies collected on behalf of the government.

(iv) Other income: Other income comprises interest income which is recognised on a time proportion basis taking into account the amount outstanding
and the rate applicable,

Inventorles

inventories are stated at lower of cost and net realisable value. Cost is determined using the first in, first out basis. The cost of finished goods and work in
progress comprises raw materials, direct labour, other direct costs and related production overheads. Net realisable value is the estimated selling price in
the ordinary course of business, less the eslimated costs of completion and the estimated costs necessary to make the sale. The Cost in case of Work-in-
Progress and finished goods to be inclusive of allocable manufacturing overheads. The Provision for obsolescence to be made whenever necessary.




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
{Rupees in lakhs, except share dala, per share data and unless otherwise stated}

)]

k)

Leases
Flnance lease

Leases of property, plant and equipment are classified as finance leases where the lessor has substantially transferred all the risks and rewards of
ownership to the Company.

Operating lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as operating
leases. Payments made under operating leases (net of any incentives received from the lessor) are charged to profit or loss on a straight-line basis over
the period of the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor's expected
inflationary cost increases.

Indian Accounting Standard (Ind AS) 116, Leases, was nofified as part of the Companies (Indian Accounting Standards) (Amendment) Rules, 2019,
issued by the Ministry of Corporate Affairs, Govemment of India, vide notification dated March 30, 2019. These Rules came into force w.e.f. April 1, 2019.
Accordingly, Ind AS 116, comes into effect in respsct of annual reporting periods beginning on or after 1st April, 2018.

Employes's Benefils

Short Term Employee Benefits: All employee benefits expected to be settled wholly within twelve months of rendering the service are classified as
short-term employee benefits. When an employse has rendered service to the Company during an accounting period, the Company recognises the
undiscounted amount of short-term employse benefits expected to be paid in exchange for that service as an expense unless another Ind AS requires or
permits the inclusion of the benefits in the cost of an asset. Benefits such as salaries, wages and short-term compensated absences, bonus and ex-
gralia efc. are recognised in statement of profit and loss in the period in which the employse renders the related service.

A liability is recognised for the amount expected to be paid after deducting any amount already paid under short-term cash bonus or profit-sharing plans if
the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employes, and the obligation
can be estimated reliably. If the amount already paid exceeds the undiscounted amount of the benefits, the Company recognises that excess as an asset
/prepaid expense to the extent that the prepayment will lead to, for example, a reduction in future payments or a cash refund.

Defined contrlbution plan
A defined contribution plan is a post-employment benefit plan under which an entity pays fixed coniributions to a statutory authority and will have no legal
or constructive obligation to pay further amounts.

Retirement benefits in the form of Provident Fund is a defined contribution scheme and contributions paid/payable towards Provident Fund are
recognised as an expense in the statement of profit and loss during the period in which the employee renders the related service. There are no other
obligations other than the contribution payable to the respeclive trusts.

Defined benefit plan

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employses. The plan provides for a lump sum
payment to vested employees at retirement, death while in employment or on {ermination of employment of an amount based on the respective
employee’s salary and the tenure of employment. Vesting occurs upon completion of five years of service. The Company accounts for the liability for
gratuity benefits payable in future based on an independent actuarial valuation report using the projected unit credit method as at the year end.

The obligations are measured at the present value of the estimated future cash fiows. The discount rate is generally based upon the market yields
available on Government bonds at the reporting date with a term that matches that of the liabilities.

Re-measurements, comprising actuarial gains and losses, the effect of the changes fo the asset ceiling (if applicable) and the return on plan assets
(excluding interest and if applicable), is refiected immediately in Other Comprehensive Income in the statement of profit and loss. All other expenses
related to defined benefit plans are recognised in statement of profit and loss as employee benefit expenses. Re-measurements recognised in Other
Comprehensive Income will not be reclassified o statement of profit and loss hence it is treated as part of retained eamings in the statement of changes
in equity. Gains or losses on the curtaiiment or settlement of any defined benefit plan are recognised when the curtailment or settlement occurs.
Curtailment gains and losses are accounted for as past service costs.

Other Long Term Employee Benefits

As per the Company’s policy, eligible leaves can be accumulated by the employees and carried forward to fulure periods to sither be utilised during the
service, or encashed. Encashment can be made during the service, on early retirement, on withdrawal of scheme, at resignation by employee and upon
death of employee. The scale of benefils is determined based on the seniority and the respective employee's salary. The Company records an obligation
for such compensated absences in the period in which the employee renders the services that increase this entittement. The obligation is measured on
the basis of independent aciuarial valuation using the projected unit credit method.

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the retum on plan assets
(excluding interest and if applicable), is reflected immediately in Other Comprehensive Income in the statement of profit and loss. All other expenses
related to defined benefit plans are recognised in statement of profit and loss as employee benefit expenses. Re-measurements recognised in Other
Comprehensive Income will not be reclassified to statement of profit and loss hence it is treated as part of retained eamings in the statement of changes
in equity. Gains or losses on the curtailment or settlement of any defined benefit plan are recognised when the curtailment or settlement occurs.
Curtailment gains and losses are accounted for as past service costs.




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026

{Rupees in lakhs, except share data, per share data and unless otherwise slated)

]

Provislons

General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain.

The expense relating to a provision is presented in the statement of profit and loss, net of any reimbursement. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. The unwinding of discount
is recognised in the statement of profit and loss as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
resources would be required to settle the obligation, the provision is reversed.

m) Financial instruments

n)

A financial instrument is a contract that gives rise to a financial asset for one entity and a financial liability or equity instrument for another entity.

Financlal Assets

Inltial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition of the financial asset.

For purposes of subsequent measurement, financial assets are classified in four categories:
-Debt instruments at amortised cost

-Debt instruments at fair value through other comprehensive income (FVTOCI)

-Debt instruments, derivatives and equity instruments at fair value through profit and loss (FVTPL)
-Equity instruments measured at fair vaiue through other comprehensive income (FVTOCI)

De-recognltion

A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company’s Balance Sheet) when:

(i} The contractual rights to receive cash flows from the asset has expired, or

(iiy The Company has transferred its contractual rights to receive cash flows from the financial asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a 'pass-through’ arrangement; and either (a) the Company has transferred substantially all
the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

Financlal Liabllitles
Initial gnition and
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly atiributable transaction
costs.

The Company’s financial liabilities include trade and other payables, security deposits received etc.

For pur})oses of subsequent measurement, financial liabilities are classified in two categories:
-Financial liabilities at amortised cost
-Financial liabilities at fair value through profit and loss (FVTPL)

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:

Financial assets 1hat are debt instruments, and are initially measured at fair value with subsequent measurement at amortised cost e.g., trade and other
receivables, security deposits, loan to employees, etc.

The Company to be follows ‘simplified approach’ for recognition of impairment loss allowance for frade recsivables.

The application of simplified approach does not require the Company to frack changes in credit risk. Rather, it to be recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all the cash flows that the entity
expects to receive (i.e., all cash shortfalls), discounted at ihe original effective interest rate.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its trade receivables. The provision
matrix is based on its historically observed default rates over the expected iife of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historically observed default rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement of profit and loss.
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o)

p)

q)

n

s)

t)

u)

Impairment of non-financial a

The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to
determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit ({CGU') is the greater of its value in use or its fair value less costs to sell. In assessing value
in uss, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset or CGU. For the purpose of impairment tesling, assets that cannot be tested individually are
grouped together into the smallest group of asssts that generates cash inflows from continuing use that are largsly independent of the cash inflows of
other assets or groups of assets (‘'CGU').

An impairment loss is recognized, if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount and is recognised in
statement of profit and loss.

Impairment losses recognised in prior periods are assessed at end of each reporting period for any indications that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation
or amortisation, if no impairment loss had been recognised.

Fair value measuremant

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
sither:

(a) In the principal market for the asset or liability, or

(b) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liabllity is measured using the
assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valualion techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest leve! input that is significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Taxes

Current Income tax

Curment income tax assets and iiabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and
{ax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Curment incoms tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive income (OCI) or
in equity). Current tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax assets and liabiliies are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (sither in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred taxes relate to the same taxable entity and the same taxation authority.

Cash h ivalen

Cash and cash eguivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash balance on hand, cash balance at banks and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

Earni 1%

Basic EPS amounts are calculated by dividing the profit for the year attributable to the shareholders of the Company by the weighted average number of
equity shares outstanding as at the end of reporting period.

Diluted EPS amounts are calculated by dividing the profit attributable to the shareholders of the Company by the weighted average number of equity
shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential
equity shares into equity shares.

liabil
A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but probably will not, require an outflow

Government grant
Government granis are recognized where ihere is reasonable assurance thal the grant will be received and all attached conditions will be complied with.
When the grant relates to an expense item, it is recognized as other income on a systematic basis over the periods that the related costs, for which it is

(This space has been intentionally left blank)
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Note 3: Property, Plant and Equipment

Particulars Building Plant and Furniture and Office Computers Total
equipment fixtures equipment

Gross Carrying Value (Deemed Cost)
As at 01 April 2024 35.93 5712.19 220.06 134.69 58.08 6,160.95
Additions made during the year 145.14 722.91 (0.00) 1.35 6.50 875.89
Disposals/ adjustments during the year - - - - - -
As at 31 March 2025 181.07 6,435.10 220.06 136.04 64.58 7,036.84
Additions made during the year 0.00 120.25 - 7.80 4.74 132.80
Disposals/ adjustments during the year - - - - - -
As at 31 March 2026 181.07 6,555.35 220.06 143.84 69.32 7,169.64
Accumulated depreciation

As at 01 April 2024 35.93 606.93 21.00 19.82 18.25 701.93
Depreciation charge for the year 2.88 948.21 21.30 28.13 20.58 1,021.10
Disposals/ adjustments during the year - - - - - -
As at 31 March 2025 38.81 1,555.14 42.30 47.96 38.83 1,723.03
Depreciation charge for the year 30.98 886.61 20.13 26.60 20.08 084.41
Disposals/ adjustments during the year - - - - - -
As at 31 March 2026 69.79 2,441.75 62.43 74.56 58.91 2,707.44
Net Carrying Value
As at 31 March 2026 111.28 4,113.60 157.63 69.28 10.41 4,462.20
As at 31 March 2025 142.26 4,879.96 177.76 88.08 25.75 5,313.81

(This space has been intentionally left blank)
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Note 4 : The details of Capital work in progress is as follows:

Capital work in progress

Building

Die & Fixtures
Plant and equipment

As at As at
31 March 2026 31 March 2025
84.93 5.24
51.33 =
116.07 -
252.33 5.24

Balance as at 31 March 2026
S.No Ccwip A t in CWIP for a period of
Less than 1 Year 1-2 Years 2-3 Years| More than 3 years Total
1 Projects in Progress 247.09 5.24 - - 252.33
2 Project Temporarily suspended - = - = -
Balance as at 31 March 2025
S.No CWIP Amount in CWIP for a period of
Less than 1 Year 1-2 Years 2-3 Years | More than 3 years Total
1 Projects in Progress 5.24 - - - 5.24
2 Project Temporarily suspended - = = =

(This space has been intentionally left blank}
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Note 5: Intangible Assets

Particulars Intangible Total
Asset

As at 1 April 2024 9.21 9.21
Additions made during the year - -
Disposals/ adjustments during the year

As at 31 March 2025 9.21 9.21

Additions made during the year 0.00 0.00
Disposals/ adjustments during the year - -
As at 31 March 2026 9.21 9.21
Accumulated depreciation

As at 1 April 2024 1.83 1.83
Depreciation-charge for the year 1.84 1.84
Disposals/ adjustments during the year - =
As at 31 March 2025 3.67 3.67
Depreciation charge for the year 1.84 1.84
Disposals/ adjustments during the year - -
As at 31 March 2026 5.51 5.51
Net Carrying Value

As at 31 March 2026 3.70 3.70
As at 31 March 2025 5.54 5.54

(This space has been intentionally left blank)
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6. (i) Right-of-use asset*

Particulars Leasehold Land Total
Gross carrying value
Balance as at 1 April 2024 2,135.05 2,135.05
Additions during the year - -
Balance as at 31 March 2025 2,135.05 2,135.05
Additions during the year - -
Balance as at 31 March 2026 2,135.05 2,135.05

Accumulated amortization

Balance as at 1 April 2024 418.89 418.89
Depreciation for the year 355.52 355.52
Balance as at 31 March 2025 774.41 774.41
Depreciation for the year 355.52 355.52
Balance as at 31 March 2026 1,129.93 1,129.93

Net carrying amount

As at 31 March 2026 1,005.12 1,005.12

As at 31 March 2025 1,360.64 1,360.64

6. (ii) Lease liabilities

Particulars Current Non Current Total

Balance as at 1 April 2025 330.30 1,216.33 1,546.63
Additions - - -
Accretion of Interest - 103.34 103.34
Payment of lease liabilities - 433.63 433.63
Rent Concession - - -
Deletions - - -
Re-classification of non current to current 53.81 (563.81) -
Balance as at 31 March 2026 384.11 832.23 1,216.34

* Refer note 31

FRN. 0002728
New Dalh

(This space has been intentionally left blank)
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Note 7 : Other Financial Assets

Security Deposits #
Govemment Grant Recoverable

Bank deposit with original maturity of more than 12 months ##

Non Current
Current

As at
31 March 2026

240.52
300.38
1211

553.01

252.63
300.38

As at
31 March 2025

198.58
11.40

209.98

209.98

# The above security deposits include amounts placed with electricity boards as per regulatory requirements. These deposits are non-interest bearing and are recoverable
upon termination of the respective service agreements or as otherwise permitted by the concerned authorities.

## The above fixed deposits are under lien against guarantees issued by banks in favor of various third parties.

Break up of financial assets carried at amortised cost
Security deposits
Total financial assets carried at amortised cost

Note : 8 Income Taxes

a) The major components of income tax expense for the years ended 31 March 2026.

240.52
240.52

Tax expense For the Year ended

31 March 2026
Current fax 158.56
Deferred tax (39.16)
Previous year tax 14.81
Income tax expense reported in the statement of profit 135.21
or loss "
Recognised in statement of profit and ioss 132.16
Recognised in other comprehensive income 3.05
b) Reconciliation of tax exp and the ing profit multiplied by India’s domestic tax rate for 31 March 2026.

Accounting profit before tax from continuing operations
Accounting profit before income tax

At India's statutory income tax rate of 25.17%

Permanent disallowance

Others

At the income tax rate of 25.17%

Income tax expense reported in the statement of profit and
loss

c) Deferred tax:

Deferred tax assets relates to the following:
Carry forward tax loss and Unabsorbed depreciation
Employee Benefits

Other temporary differences

Right of Use and lease liabilities

Govt Grant (Capital Subsidy)

Preliminary expenses

Deferred tax liability
Property, Plant and equipment and intangible assets

Total Deferred Tax Assets/{liabiities) {Net)

For the Year ended
31 March 2026

480.84

121.02
3.83
10.36

135.21
135.21

0.00

As at
31 March 2026

27.83

1.15
53.16
50.31

132.45

44.64

44.64

87.81

The Company offsets tax assets and fiabilities if and only if it has a legally enforceable right to set off current tax assets and

198.58
198.58

For the year ended
31 March 2025

281.77

(65.79)
17.65

233.63

232.59
1.04

For the year ended
31 March 2025

925.97

233.05
0.58
233.63
233.63
0.00

As at
31 March 2025

21.40
12.31
46.81
0.01
80.53
31.88

31.88

48.65
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Note 9: Other Current & Non current Assets

Balance With Statutory/Government Authorities
Prepaid Expenses

Other Advance

Other Recoverable

TDS Recoverable (Net of Provision for tax)

Non Current
Current

Note 10 : Inventories

Raw materials (at cost)

Work in progress {at cost)

Finished goods (at lower of cost and net realisable value)
Stores and spares (at cost)

Provision for inventory obsolescence
Total inventories at the lower of cost and net realisable value

Note 11 : Financial Assets
11A. Cash And Cash Equivalents

Balances with Banks:-
On Current Accounts
Deposits with original maturity of less than 3 months*

11B. Other Bank Balance
Deposits with original maturity of less than 12 months*

11C. Trade Receivables

As at
31 March 2026

287.53
66.43
26.75

0.05
4591
426.67

44.19
382.48

As at
31 March 2026

25.22
0.00
13.52
540.21
578.95

578.95

As at
31 March 2026
278.66
278.66
278.66

As at
31 March 2026

As at
31 March 2025

745.74
100.00

(0.00)

0.32

846.05

—_———————

53.21
792.84

As at
31 March 2025

25.07
0.00
9.21

262.86
297.14

297.14

As at
31 March 2025

476.31

476.31

476.31

As at
31 March 2025

Trade Receivables Considered Good- Unsecured* 1,230.10 690.33
- 123010 690.33
Trade Receivables ageing schedule as on March 31, 2026
Outstanding for following periods from due date of pay it
Particulars Less than 6 |6 months -1 More than Total
1-2 years 2-3 years
months # |year Jyears

(i) Undisputed Trade receivables — considered good 780.10 - 450.00 - - 1,230.10

{ii) Undisputed Trade receivables — which have significant
lincrease in credit risk - - - - - -

(i) Undisputed Trade receivables — credit impaired - - - - - -

(iv) Disputed Trade receivables — considered good - - - - - =

(v) Disputed Trade receivables — which have significant
increase in credit risk - - - - - -

vi) Disputed Trade receivables — credit impaired - - - - - -
Less: Allowances for expected credit loss - - - - - -
Net Trade receivables - - - - - -
# Trade receivables includes unbilled income related of Rs. 450 Lacs as on 31st March 2026.

Trade Receivables ngeing schedule as on March 31, 2025
Outstanding for following periods from due date of payment
Particulars Less than 6 |6 months -1 12 yoars 2.3 years More than Total
months # |year y Y 3 years
£90.33 = - - - 690.33

(i) Undisputed Trade receivables — considered qood

(i) Undisputed Trade receivables — which have significant
increase in credit risk

(iii) Undisputed Trade receivables — credit impaired

(iv) Disputed Trade receivables — considered good

(v) Dispuled Trade receivables — which have significant
increase in credit risk

[ (vi) Disputed Trade receivables — credit impaired

Less: Allowances for it loss
Net Trade receiv; DANN
"\ o
5 A

[This page has been left blank intentionally]
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Note 12 : Share Capital

Authorised Share Capital
2,00,00,000 equity shares of Rs. 10 each**

Issued, subscribed and fully pald up
1,27,50,000 equity shares of Rs 10 each**

a) Reconclliation of authorised, issued and subscribed share capltal:

I. Reconclllation of autherlsed share capltal as at year end :

Balance at the Beginning of the Reporting Year
Issued during the Year
Balance at the End of the Reporting Year

I.R lliation of | d and subscribed share
capltal as atyearend :

Balance at the Beginning of the Reporting Year
Issued during the year
Balance at the End of the Reporting Year

b. Terms/rights attached to Equity Shares

As at
31 March 2026

As at
31 March 2025

2,000.00 2,000.00
2,000.00 2,000.00
1,275.00 1,275.00
1,275.00 1,275.00
As at 31 March 2026 As at 31 March 2025
- =
No. of shares' (Amount) No. of shares' {Amount)
2,00,00,000 2,000.00 2,00,00,000 2,000.00
2,00,00,000 2,000.00 2,00,00,000 2,000.00
As at 31 March 2026 As at 31 March 2025
No. of shares™ (A t) No.of shares™ (A )
1,27,50,000 1,275.00 1,27,50,000 1,275.00
1,27,50,000 1,275.00 1,27,50,000 1,275.00

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of Equity shares is entitled to one vote per share. In the event of liquidation of
the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proporiion

to the number of equity shares held by the shareholders.

c. Detalis of shareholder holding more than 5 percent shares In the company

Sandhar Technologies Limited#
# Mr. Jayant Davar hold 1 share as a nomines shareholder

Detalls of shares held by promoters
As at 31 March 2026

As at 31 March 2026

As at 31 March 2025

No. of shares*

% holding No. of shares** % holding

1,27,50,000 100.00%

1,27,50,000 100.00%

No. of shares at the

S. Change during  No. of shares at the % of Total % change during
No. e yame beglnr;l:grof Gl the year end of the year Shares the year
1 Sandhar Technologies Limited 1,27.50,000 - 1.27,50,000 100.00%
Equity shares of 210 each fully paid
1,27,50,000 - 1,27,50,000 100.00% 0.00%

* Mr. Jayant Davar is holding share in the capacity of nominee shareholder.

As at 31 March 2025

No. of shares at the

S. Change during  No. of shares at the % of Total % change during
No. BromoterNams beglnr;::g’of L the year end of the year Shares the year

1 Sandhar Technologies Limited 1,27,50,000 - 1,27,50,000 100.00% 0.00%

Equity shares of €10 each fully paid
1.27,50,000 P 1,27,50,000 100.00% — 0.00%
* Mr. Jayant Davar is holding share in the capacity of nominee shareholder.
** Number of Shares are given in absolute numbers.
As at As at

Note 13 : Other equity (Refer Note ‘a")

Retalned Earnings

Opening Balance

Add: (Loss)/profit during the period transfer from statement of profit & loss
Total

Note:

a) For movement during the ysar in other equity, refer "Statement of Change in Equity”.

31 March 2026

834.35
357.75
1,192.10

31 March 2025

137.88
696.47
834.35
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Note 14 : Financial Liabilities

14A : Borrowings
A.Term Loans
Indian rupee loan from others (secured) (refer note A)
Indian rupee loan from Bank (secured) (refer note B)
Interest accrued but not due on loan
Interest accrued and due on borrowings
Total borrowings

Current
Non Current

B. Loans from Related parties
C. Cash credit from banks {secured) (refer note C)

Total current borrowings

Terms of borrowIngs:

As at
31 March 2026

2,402.31

2,402.31

2,402.31

800.00

T 800.00

—————y

As at
31 March 2025

3,322.14
300.00
17.89
0.14
T 3,840a7_
1,257.33
2,382.84

(A) The Term Loan from Bajaj Finserv Limited, originally sanctioned at ¥4,832.18 Lakhs carying an interest rate of 8.40% p.a., has been taken over by Axis Bank during the financial

year 2025-26. Accordingly, the outstanding balance payable to Bajaj Finserv Limited as at 31st March 2026 is NIL.

As at 31st March 2025, the outstanding balance against the said loan was ¥3,322.14 Lakhs. The loan was repayable in 16 equal quarterly instalments of 302,01 Lakhs each,
commencing from January 2024, of which 11 instalments were outstanding as at 31st March 2025.
The loan was secured by an exclusive charge over the movable fixed assets of the Company funded under the facility, with a minimum Fixed Asset Coverage Ratio (FACR) of 1.25x,
and was further backed by a Corporate Guarantee of Sandhar Technologies Limited (Holding Company).

(B) Term Loan — Axls Bank Limited (Takeover from BaJa) Finserv Limited & ICICI Bank)
During the financial year 2025-26, Axis Bank Limited took over two existing term loans:

The outstanding Term Loan from Bajaj Finserv Limited, with a principal outstanding of 22,126.12 Lakhs, was taken over in month of March 26; and

The outstanding Term Loan from ICICI Bank Limited, with a principal outstanding of ¥276.18 Lakhs, was taken over in month of March 26.

The consolidated loan under Axis Bank carries an interest rate of 7.50% p.a., linked to the Reserve Bank of India Repo Rate. The loan is carried a moratorium period of 12 months
from the date of takeover, during which monthly interest on the outstanding principal shall be payable as and when due. Subsequent to the moratorium period, the principal is
repayable in 10 equal quarterly instalments of ¥231.25 Lakhs each, commencing from May 2027, together with a residual final instalment of ¥89.81 Lakhs. The loan is secured by way
of first charge by way of hypothecation over all movable fixed assets of the Company.

Term Loan - ICIC]| Bank Limited

The Company had availed a Term Loan facility of ¥1,000.00 Lakhs from ICICI Bank Limited, against which 2300.00 Lakhs had been disbursed up to 31st March 2025, carrying an
interest rate of 8.85% p.a. The outstanding balance as at 31st March 2025 was ¥300.00 Lakhs.
The loan carried a moratorium period of 12 months, after which it was repayable in 48 equal monthly instalments of 6,25 Lakhs each, commencing from November 2025. The loan
was secured by way of first pari passu charge on the current assets and movable fixed assets of the Company.
As stated above, this loan has been subsequently taken over by Axis Bank Limited and accordingly, the outstanding balance payable to ICICI Bank Limited as at 31st March 2026 is

NIL.

(C) Cash credits Fund Based limit from Axis bank of Rs. 3000 Lakhs from banks are secured by way of first pari passu charge on the current assets of the company, present and
future. During the year, comapny has utilised working capital of Rs. 800 Lakhs carries interest rate of 8% p.a. (linked to repo) out of which outstanding balance as on 31st March 2026

is 800 Lakhs.

14B: Other Financlal Llabilitles

Payables for capital goods- Current
Payable to employees

Finance lease obligation - non current
Financs lease obligation - current

Current
Non-current

[This page has been left blank intentionally]

1,042.62
112.16

1,154.78

832.23
384.11

1,216.34

1,538.89
832.23

1,150.99
96.63

1,247.62

1,216.33
330.30

1,546.63

1,577.92
1,216.33
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14C. Government grant

Balance at the beginning of the year

As at
31 March 2026

300.38

As at
31 March 2025

Received during the year -
Recognised in the statement of profit and loss 100.48 =
Balance at the year end 199.90 .
Current 36.66 -
Non-current 163.24 -
Note 15 : Trade Payable As at Asat
31 March 2026 31 March 2025
- Outstanding dues to micro and small enterprises 219.53 195.47
- Outstanding dues to parties other than micro and small enterprises (refer note
(a) below) 304.15 390.58
523.68 586.05
Trade Payables agelng schedule as on 31 March 2026
O for following perlods from due date of payment
Particufars Less than 1 1-2 years 2.3 years More than 3 Total
Unbliled dues year years
(i) MSME 211.72 7.81 - - - 219.53
ii) Others 283.28 20.87 - - 304.15
(iii} Disputed dues — MSME - - - - -
(iv) Disputed dues — Others - - - - -
Trade Payables ageing schedule as on 31 March 2025
Outstanding for following perlods from due date of payment
Particulars Less than 1 1-2 years 2-3 years More than 3 Total
Unbllled dues year years
(i) MSME 164.26 31.21 - - - 195.47
(ii} Others 318.64 71.94 - - 390.58
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues — Others - - - - -
As at As at

Note 16 : Other Current Liabllitles

Statutory Dues
Advance from Customers

Note 17 : Provislons
Provislon for Employee Benefits
Compensated Absences
Gratuity
Provisions for Income Tax (net of recoverable)

Current
Non-current
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32.86
2.31

35.17
As at

40.25

39.02

79.27

5.58
73.69

31 March 2025

32.61
9.25

41.86
As at
31 March 2025
30.88
28.46
22.67

82.01

25.11
56.90




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

For the Year Ended For the Year Ended
Note 18 : Revenue from Operations 31 March 2026 31 March 2025
Sale of services 8,111.41 8,110.41
Other operating revenue
Scrap Sale (Net)* 18.54 36.79
8,129.95 8,147.20
*Net of scrap attributable to service recepient Rs. 400.03 Lacs (31st March 2025: NIL).
For the Year Ended For the Year Ended
Note 19 : Other Income 31 March 2026 31 March 2025
Government Grant# 100.48 -
Interest Received from Others 1.8 4,95
Interest income on security deposits mearsured at amortised cost 10.08 9.35
112.55 14.30

# That During the year, company has received the Capital Subsidy Grant Approval of Rs300.98 lacs & Rs. 100.48 lacs recognised over the systematic asset life of respective asset.

For the Year Ended

For the Year Ended

Note 20 : Cost of Job work Services 31 March 2026 31 March 2025
Raw Material consumed 307.95 202.48
Consumption of Stores and Spares 682.80 675.60
Packing material 52.86 65.17
Repairs & Maintenance - Plant & Machinery 354.95 277.65

1,398.56 1,220.90
For the Year Ended For the Year Ended

Note 21 : Employee Benefit Expense 31 March 2026 31 March 2025
Salaries, Wages and Bonus 2,614.28 2,338.21
Contribution to provident and other funds 69.71 63.00
Gratuity Expenses 19.27 17.69
Staff Welfare 126.59 92.92

2,829.85 2,511.82

For the Year Ended For the Year Ended

Note 22 : Finance Cost 31 March 2026 31 March 2025
Interest on lease liabilities 103.34 126.75
Interest paid on Term Loan 240.74 329.11
Interest paid on Working Capital 33.96 8.55
Amortization of Fair value adjustment on Financial assets (At amortised cost) 10.21 10.21
Interest on Others* - 2.62
Commission on Corporate Gurantee-Term loan 28.61 40.05
Interest Paid to MSME 2.81 1.27
419.67 518.56

*Interest paid to Sandhar Technologies Limited (Holding Company) amount of Rs. NiL lacs as on 31 March 2026 (31st March 2025 : 2.62 lacs) at an annual rate

of interest of 9%.

For the Year Ended For the Year Ended

Note 23 : Depreciation & Amortization Costs 31 March 2026 31 March 2025
Depreciation of Property, Plant And Equipment 984.41 1,021.10
Amortisation of right of use assets 355.52 355.52
Amortisation of Intangible Assets 1.84 1.84
1,341.77 1,378.46




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Note 24 : Other Expenses

Power & Fuel

Repair and Maintainance
-Buildings
-Others

Rent & Hire Charges

Rates and taxes

Security Service Charges

Insurance

Travelling and Conveyance

Freight and forwarding charges

Auditor's Remuneration (Refer note a below)
CSR Expenditure (Refer note b below)
Legal and Professional Fees

Miscellaneous Expenses

a) Details of payment made to auditors is as follows:
Payment to Auditors

- Statutory Audit
- Other Services

b) Details of CSR expenditure as follows:

Section 135 of the Companies Act, 2013

(i) Amount approved by the Board of Directors to be spent during the year
(ii) Amount spent during the year on

(il Excess amount spent on CSR as per Section 135(5) of the Companies Act, 2013:
Opening Balance

Amount required to be spend during the year

Amount spent during the year

closing Balance

(iv) Total of previous year shorifall

(v) Reason for shortfall

(vi) Nature of CSR activities

Note 21A : Exceptional Items

Gratuity Expense
Leave Encashment Expense

For the Year Ended For the Year Ended
31 March 2026 31 March 2025

1,291.71 1,177.68

0.00 0.51

98.97 78.78

5.48 4.39

21.33 5.71

46.41 45.93

21.23 21.65

13.00 18.00

151.60 134.22

1.75 1.75

7.42 -

76.39 90.89

28.32 26.29

1,763.61 1,605.79

1.00 1.00

0.75 0.75

1.75 1.75
For the Year Ended For the Year Ended

31 March 2026

31 March 2025

That Due to change In New Labour Rule,2025, company has made assessment of effect due to change In policy and accordingly recognise the effect of it as "exceptional item”

Note 24A. Components of other comprehensive income

Re-measurement gain/(Loss) on defined benefit plans
Tax Impact on re-measurement galn on deflned beneflt plans

Note 25 : Earnings Per Share (EPS)

Net (Loss)/profit after tax as per Statement of profit and loss
Weighted average number of equity shares for basic and diluted EPS
{in numbers)

Basic/Diluted Earnings per share (in Rupees)

7.42
7.42 =
742 -
7.42 =
Healthcare: NA
regular medical consultations,
basic diagnostic support, and
preventive healthcare services,
Conducting comprehensive
eye camp
For the year ended 31 March For the year ended 31
2026 March 2025
3.42 -
4.78 .
8.20 -
For the Year Ended For the Year Ended
31 March 2026 31 March 2025
12.12 413
(3.05) (1.04)
9.07 3.09
For the Year Ended For the Year Ended
31 March 2026 31 March 2025
348.68 693.38
1,27,50,000 1,27,50,000
5.44
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Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026

(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Note 26 : Related party tr ti

a) List of related parties

Name of Related Party

Nature of relationship

Sandhar Technologies Limited

Holding Company

Sandhar Englneering Private Limited

Subsidary of Holding Company

Sandhar Ascast Private

Subsidary of Holding Company

Ramchandra Jha w.e.f June 27, 2023
Somasekhar Reddy Devarinti w.e.f June 27, 2023 upto 20.01.2026
Atul Sharma w.e.f. 01.06.2025

KMP

b) Transactions with related parties

Name of Related Party Relationship Nature of Transaction For the Year ended For the year ended
31 March 2026 31 March 2025
Interest on Loan - 2.62
Rent# 1.28 1.06
. Loans & Advances from Related - 225.00
Sandharl-‘il'r:itigologles Holding Company Job work income & other sales# 799.47 299.87
Commission on corporate Guarantee# 28.30 45.63
Purchase of goods# - 19.78
Business suppori service provided™# 119.53 134.59
Sandhar Engineering Subsidiaries company of Business support service provided™# 10.58 -
Private Limited Holding Company
Job work income & other sales# 80.66 -
Sandhar Ascast Private Subsidiaries company of
Limited Holding Company Business support service provided™# 3.62
Company Secretary Ramchandra Jha 12.89 9.73
KMP Chief Financial Officer Somasekhar Reddy Devarinti 10.61 12.61
Manager Atul Sharma 51.49 -
¢) Outstanding Balance
: . Nature of Transaction As at As at
Name of Related Party Relationship 31 March 2026 21 March 2025
Sandhar Technologi Investment in equity share capital 1,275.00 1,275.00
SR Holding Company Trade Receivables 20.51 4342
Trade Payables 7.36 43.43
Sandhar Engineering Subsidiaries company of Trade Payables 0.13 -
Private Limited Holding Company
Sandhar Ascast Private Subsidiaries company of |radeRecelvables 106.02 =
Limited Holding Company Trade Pavables 392 S
Company Secretary Ramchandra Jha 0.99 0.69
KMP Chief Financial Officer Somasekhar Reddy Devarinti - 0.82
Manager Atul Sharma 4.79 =

* Business support services included IT support services charged by HO, Insurance services bill charged by HO, Conveyance charges, Manpower charges & other
charges paid by HO on behalf of us.
# Above amount inclusive of GST

d) Terms and conditions of transactions with related parties
All the transaction with the related parties are made on terms equivalent to those that prevail in arm's length transactions. Qutstanding balances at the year-end are

unsecured and interest free.
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Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

27. Disclosure in relation to Micro and Small enterprises "Suppliers’ as defined in the Micro, Small and Medium

Enterprises Development Act, 2006

Particular As at As at

s 31 March 2026 |31 March 2025
(a) The principal amount remaining unpaid to any supplier as at the end of the year 212.52 191.27
(b) The interest due on principal amount remaining unpaid to any supplier as at the end of the year 7.01 4.20

(c)The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with
the amounts of the payments made to the supplier beyond the appointed day during each accounting
year

- Interest paid

- Payment to Suppliers

(d) Amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act.

(e) Amount of Interest accrued and remaining unpaid at the end of the year

(f) Amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise, for the purpose of
disallowance as a deductible expenditure under the MSMED Act.
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Sandhar Auto Castings Private Limited

Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Note 28 : Fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the Company's financial instruments, other than those with
carrying amounts that are reasonable approximations of fair values:

a) Fair value of financial assets:

Financial assets measured at amortised cost

Cash and cash equivalents* (Refer Note 11)

Trade receivables

Bank deposits having remaining maturity of more than 12
months

Security Deposits

b) Fair value of financial liabilities:

Financial liabilities measured at amortised cost
Trade Payable*

Creditors for capital expenditure
Borrowings
Other financial liabilities (including lease liability)

Total

Carrying values

Fair values

Carrying values Fair values

As at
31 March 2026

As at
31 March 2026

As at
31 March 2025

As at
31 March 2025

278.66 278.66 476.31 476.31
1,230.10 1,230.10 690.33 690.33
12.11 12.11 11.40 11.40
240.52 240.52 198.58 198.58
1.761.39 1.761.39 1.376.62 1,376.62
Carrying values Fair values Carrying values Fair values
As at As at As at As at

31 March 2026

31 March 2026

31 March 2025

31 March 2025

523.67 523.67 586.05 586.05
3,202.31 3,202.31 3,640.17 3,640.17
2,371.12 2,371.12 2,794.25 2,794.25
6,097.10 6,097.10 7.020.47 7,020.47

*Management has assessed that cash and cash equivalents, trade payables approximate their carrying amounts largely due to the short-term

maturities of these instruments.

¢) Discount rate used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of borrower
which in case of financial liabilities is average market cost of borrowings of the Company and in case of financial asset is the average market
rate of similar credit rated instrument. The company maintains policies and procedures to value financial assets or financial liabilities using the

best and most relevant data available.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale. -

The following methods and assumptions were used to estimate the fair values:

i) All financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Sandhar Auto Castings Private Limited
Notes to financlal statements for the Year ended 31 March 2026

(Rupees in lakhs, except share data, per share data and unless otherwlse stated)

Note 29 : Falr Value Hlerarchy

All financial instruments for which fair value is recognised or disclosed are categorised within the falr value hierarchy, described as follows, based on the lowest leve! input that is

significant to the fair value measurement as a whole.

Level 1: Quoted (unadjusted) prices In active markets for ldentical assets or llablllties.

Level 2: Valuation techniques for which the lowest level Input that has a significant effect on the fair value measurement are observable, either directly or indirectly.

Level 3: Valuation technlques for which the lowest level inpul which has a significant effect on the fair value measurement Is not based on observable market data.

The following table provides the fair value rr 1t y of the G /s assets and llabllities
Quantitative discl falr value hlerarchy for assets as at 31 March 2026
Partlculars As at Quoted Significant Significant As At Quoted Significant Significant
31 March 2026 prices In ohservable unobservable 31 March 2025 prices In observable unobservable
active markets Inputs Inputs active markets Inputs Inputs
(Level 1) (Level 2) (Level 3) {Level 1) {Level 2) (Level 3)
Financlal assets measured at amortised cost
Cash and cash equivalents* 278.66 - - 278.66 476.31 - - 476.31
Trade receivables 1,230.10 - - 1,230.10 690.33 - - 690.33
Bank deposits having remaining maturity of more 12.11 - - 12.11 11.40 - - 11.40
than 12 months
Interest accrued on fixed deposits - - - - - - - -
Security Deposlts 240.52 - - 240.52 198.58 - - 198.58
Total 1,761.39 - - 1,761.39 1,376.62 - - 1.376.62
Quantitative discl: falr value hlerarchy for llabliitles as at 31 March 2026
Particulars As at Quoted Significant Significant As At Quoted Slgnificant Significant
31 March 2026 prices In observable unobservable 31 March 2025 prices in observable unobservable
active markets Inputs Inputs actlve markets Inputs Inputs
(Level 1) {Level 2) (Level 3) (Level 1) {Level 2) (Level 3)
Fi ial liabilities d at rtised cost
Trade Payable* 523.67 - - 523.67 586.05 - - 586.05
Borrowings 3,202.31 - - 3,202.31 3,640.17 - - 3,640.17
Other financlal llabilities {including lease liabilities) 2,371.12 - - 2,371.12 2,794.25 - - 2,794.25
6.097.10 - - 6,097.10 7,020.47 - - 7,020.47

* Management has assessed that cash and cash equivalents, trade payables approximate thelr carrying amounts largely due to the short-term maturities of these Instruments.

There have been no transfers between Level 1 and Level 2 during the period.

[This page has been left blank intentionally]




Sandhar Auto Castings Private Limited

Notes to financial statements for the Year ended 31 March 2026
(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Note 30 : Financial risk management objectives and policies

The board provides written principles for overall risk management, as well as policies covering specific areas, such as credit risk and
investment of excess liquidity.

The Company is exposed to market risk, credit risk and liquidity risk.

A. Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial instruments affected by market risk borrowings, short term deposits and derivative financial instruments.

i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates.

The Company is not exposed to interest risk.

ii) Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's
operating activities (when revenue or expense is denominated in a foreign currency).

Company is not exposed to foreign currency sensitivity because Company does not have any outstanding foreign currency exposure
as on 31 March 2026.

A. Credit Risk
There is no significant credit risk associated the Company, as the Company has not commenced its commercial operation and as such
Company does not have any Trade Receivables.

B. Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and
collateral requirements. The Company closely monitors its liquidity position and deploys a robust cash management system. It
maintains adequate sources of financing including loans from banks at an optimised cost.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted
payments.

As at 31 March 2026 On demand | Lessthan3 | 3to 12 months | 1to 5 years | > 5 years Total
months
Trade payables - 523.67 - - 523.67
Creditors for capital expenditure - - - - -
Borrowings 800.00 - 2,402.32 3,202.32
Other financial liabilities 1,269.04 346.09 888.63 2,503.76
Total - 2,592.71 346.09 3,290.95 - 6,229.75
As at 31 March 2025 On demand | Lessthan3 | 3 to 12 months | 1to 5 years | > 5 years Total
months
Trade payables - 586.05 - - 586.05
Creditors for capital expenditure - - - - -
Borrowings - 18.03 1,239.30 2,382.84 3,640.17
Other financial liabilities 830.49 326.40 1,873.35 3,030.24
Total . 1,434.57 1,565.70 4,256.19 - 7,256.46




Sandhar Auto Castings Private Limited

Notes to financial statements for the Year ended 31 March 2026

(Rupees in lakhs, except share data, per share data and unless otherwise stated)

Note 31 : Leases
a) Company as a Leasee

The company has leases for Office & Factory buildings. With the exeption of short term leases and leases for low value underlying assets, each lease is
reflected on the balance sheet as a right of use assets and a lease liability. The company has presented its right of use assets in balance sheet seprarately

from other assets.

Each lease generally impose restriction that unless there is a contractual right for the company to sublease the assets to another party, the right of use assets
can only be used by the company. The company is Prohibited from selling or pledging the underiying assets as security. Further, the company is required to

pay maintainance fees in accordance with lease contracts.
(i) Lease Liabilities

Particulars As on 31st March As on 31st
2026 March 2025
Current 384.11 330.30
Non Current 832.23 1,216.33
(i) A t recognised in statement of profit or loss
. As on 31st March As on 31st
Particulars 2026 March 2025
Depreciation on right use assets 355.52 355.52
Interest on lease liabilities (Included in interest expenses) 103.34 126.75
Expenses relating short term | 5.48 4.39
Net Impact on statement of Profit and loss 464.34 486.66
(i) Amount recognised in cash flow statement
: As on 31st March | As on 31st
particulai 2026 March 2025
433.63 417.19

Payment of lease liabilities- Payment and Interest

(iv) Payments associated with short term leases of equipment and vehicles and all leases of low value assets are recognsied in a straight line method basis
as an expense in Statement of Profit and loss. Short term leases are leases with a lease term of 12 months or less, low value assets comprise small items of

office fumiture

(v) Maturity of Lease liabilities
Future minimum lease liabilities are as follows:

31 March 2026

Minimum lease Payments due

Less then 1

Year 1-2 Years |2-3 Years |More then 3 years | Total
Lease Payments 460.35 480.44 408.20 - 1.348.99
Minimum lease Payments due
31 March 2025 t::: thewy 1-2 Years |2-3 Years |More then 3 years |Total
Lease Pay t 433.63 460.35 | 480.44 408.20 1,782.62

Note 32 : Commitments and contingencies

a) Capital commitment

Estimated amount of contracts remaining fo be executed on capital account (net of advances) and which have been provided for in the financial

statmements, amounts to ¥ 227.76 lakhs (March 31, 2025 : ¥27.06 lakhs)

b) Contingent liabilities

There are no Contingent liabilities outstanding as at 31 March 2026

Note 33:
i) Eamings in foreign exchange - NIL
ity Expenditure in foreign currency - NIL
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Sandhar Auto Castings Private Limited

Standalone Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakhs  unless otherwise stated)

Note 34: Employee Benefits

a) The Company makes contribution towards Employees Provident Fund and Employee’s State Insurance scheme. Under the rules of these schemes, the
Company is required to contribute a specified percentage of payroll costs. The Company during the year recognised the following amount in the
Statement of profit and loss account under company’s contribution to defined contribution plan.

Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
Employer's Contribution to Provident Fund & Other Funds* 68.48 61.69
Employer's Contribution to Employee State Insurance 1.23 1.32

The contribution payable to these schemes by the Company are at the rates specified in the rules of the schemes.

b) Defined Benefit Plans

In accordance with Ind AS 19 “Employee benefits”, an actuarial valuation on the basis of “Projected Unit Credit Method” was carried out, through which
the Company is able to determine the present value of obligations. “Projected Unit Credit Method” recognizes each period of service as giving rise to
additional unit of employees benefit entittement and measures each unit separately to built up the final obligation. The method is used in following cases :-

i) Gratuity

The Company has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the act,
employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the member's length of service
and salary at retirement age. The Company makes provision of such gratuity asset or liability in the books of accounts on the basis of actuarial valuation
as per the projected unit credit method in accordance with Ind As 19.

i) Leave Encashment

The Company operates compensated absences plan wherein every employee is entitied to the benefit equivalent to 26 days leave salary for every
completed year of service subject to maximum 60 accumulations of leaves. The salary for calculation of eamed leave is last drawn salary. The same is
payable during the service, early retirement,withdrawal of scheme, resignation by employee and upon death of employee.

c) Movement of defined benefit obligation :
The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as follows:

Gratuity Leave Encashment
Present value of obligation (Unfunded) (Unfunded)
April 01, 2024 18.15 4.40
Current service cost 16.38 17.43
Interest expense/ (income) 1.31 0.32
Total amount recognised in profit or loss 17.69 17.75
Remeasurements
Gain due to change in financial assumptions 1.29 1.43
Loss due to experience (5.42) 18.76
Gain due to change in demographic assumptions a =
Total amount recognised in OCI (4.13) 20.19
Benefits Paid (3.24) (11.46)
March 31, 2025 28.46 30.88
Current service cost 18.68 20.82
Interest expense/ (income) 1.97 214
Past Service Cost 2.03 2.76
Total amount recognised in profit or loss 22.68 25.72
Remeasurements
Gain due to change in financial assumptions (4.95) (4.62)
Loss due to experience (7.18) 9.37
Gain due to change in demographic assumptions - =
Total amount recognised in OCI (12.13) 4.75
Benefits Paid - (21.10)
March 31, 2026 39.02 40.25
d) Net Defined Benefit Cost/(Income) Included in the Statement of Profit & Loss
Gratuity Leave Encashment
(Unfunded) {Unfunded)

2025-26 2024-25 2025-26 2024-25
i) Service Cost 20.71 16.38 23.58 17.43
ii} Interest Cost 1.97 1.31 2.14 0.32
iii) Remeasurements (12.13) _(4.13) - 20.19

10.55 13.56 25.72 37.94
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Standalone Notes to Financial Statements for the year ended March 31, 2026
(All amounts are in lakhs Z unless otherwise stated)

Gratuity

e) Amount included on account of measurement in Gratuity Valuation - OCI (Unfunded)

2025-26 2024-25
Other Comprehensive Income (OCI) (12.13) (4.13)
f) Actuarial Assumptions
The significant acturial assumptions were as follows :

March 31, 2026 March 31, 2025

Discount rate 7.70% 6.93%
Salary growth rate 7.00% 7.00%
Mortality 100% of IALM (2012 - 14) 100% of IALM (2012 - 14)
Withdrawal rate
Upto 30 Years 10.00% 10.00%
From 31 to 44 years 3.00% 3.00%
Above 44 years 1.00% 1.00%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such
as supply and demand in the employment market.

g) Sensitivity analysis
A quantitative sensitivity analysis for significant assumption as at March 31, 2026 is as shown below:
Change in assumption Impact on defined benefit obligation
Increase by Decrease by

March 31,2026 March 31, 2025 March 31,2026 March 31, 2025 March 31,2026 March 31, 2025
Gratuity
Discount rate 0.50% 0.50% (3.01) (2.43) 3.35 2.72
Salary growth rate 0.50% 0.50% 3.36 2,70 (3.05) (2.44)
Leave Encashment
Discount rate 0.50% 0.50% (2.63) (2.34) 291 2.61
Salary growth rate 0.50% 0.50% 2.92 2.59 (2.66) (2.34)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting year.

h) Defined benefit liability

Gratuity Leave Encashment
{(Unfunded) {Unfunded)

The expected maturity analysis of undiscounted gratuity is as follows ; As At As At As At As At

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Less than a year 0.09 0.04 5.49 2.40
Between 1-2 years 0.69 0.02 1.34 1.36
Between 2-3 years 0.93 0.62 1.16 1.12
Between 3-4 years 1.1 0.83 1.03 0.97
Between 4-5 years 147 0.81 1.44 0.81
Between 5-6 years 0.92 0.70 0.79 0.70
Beyond 6 years 33.82 25.44 29.00 23.52
Total 39.03 28.46 40.25 30.88

[This space has been left blank intentionally]




a( MeN
i 000 “Ned

[Alleuonuajul yuelq Ya| usaq sey abed siy|]

a9seq (s
. . . 19ssy
JUBLISaAUL BY) Ul SSBaJOUI UB UIM| %L1 81 0.0 9e'0 JUa1InD) sjessy Bunesadg sBesony (1L1g93)owoou| Buyesad JoN JUBWISAAU| UO WIN}ey
Buoje swooui Gupesedo ul uoonpal
‘pakojdwa |eydeo uj asealoul R . R Wgey
UE L Buore Ul uonanpas| %26 L €0 6L0 Xe} pauisyag +199( [BJOL +YyLom Xe] pue }saisjul alojeg Buiuieg paAojdwsa |ejided uo uinay
e 19N 3|qibue] ) pafojdui3 [epded
11J0.d 19N Ul uoionpay 0} and|%4zs 8- %SG'8 %07 v suoljesado woJj anuaAsy JoN 001,X€E} Jaye jjoid 18N Oljed Jjold 19N
%6t°S29 (199 (66°21)
$19$SY UaLIND Ul 8SeaJoul 0} ang
(sanigel| usuny
-sjessy juaung) [eyded Bunops | suonesado wol) anuaAsy 19N [EI0L onjel Jaaouln [eyded 1N
%L9LP- 81’91 1¥'8
Joigaq pajjlqun o1 eng N\Amc_mo_o+mc_cmaov
$9|qBAIS09Y Junoody abelany anusAay 1o\ [EloL Oljed JSAOLIN) S8|qeAladal apes]
plos spoob Jo 1500 uj aseasour| %EE 92 1304 6LE
ziousnu
Ul 8sea.aUl Jaubly AigjeuciHodoldsip Buisojo+Aiojuanu) BuiuadQ) SODIAISS YIOM qOf JO 1S0D otjeJ JaAouIn} AJoJuaAU|
a6k, Jamo] aouay jyoud Jau ul doup |% 47 09- %SG 6€ %E9'S| Aunba s Japloysieyg abeseny 001.xel Jaye Jyoid 1aN onel Aunba uo uiniay
3dd
pouad ay} 6uunp pied Jo ajqeAed ueo||  Jo 9|es UC SSOT+SUBO| UO JSaJSU|+
VN|%6€ L~ oL’} 201 Jo syuswAedsi s|diound B sjuswAed suojezipowe R uoljeloaidaq oljes sberaAod 991A8S 18
9se9)| ‘ JsaJ8jul JO JUNOWE |BJO | +(swoou| saisusyaidwon
J8yj0 Buipnjoxa) xe} Jaye Jyoid 19N
%6.'ve- €Ll oc’l
VN
Aynbs s Japjoysieys 193 [eloL ojjes Ainba-198Q
%.L9'Sy S9'0 ¥6'0
“§)9SSE JUBLIND Ul 8SB3I0UI B UlIM
Buole saiigel| JUBLND Ul UoiONPsY
Sal}|iqel) Jualno |ejo | S)aSSE JuaLIND [BJO] oljed Juauny
(%S¢ spoaaoxa soueuea y paiinbai GZ0Z yaiely Lg 9202 Ydlen Le
Ajs0jepuepy)2oUBLIBA J0) UOSEIY 9OUBLIEA % papua Jeak ayj} Jo papua Jeak ay) 104 Jojeujwiotiag Jojessuiny oney

soney ‘G¢

9202 Y2JBW L€ PApUa JE3A 2y) JOj S)USWAJR)S |BIDUBLL O) SAION
pajwi ajeAld sbupse) ony Jeypueg




Sandhar Auto Castings Private Limited
Notes to financial statements for the Year ended 31 March 2026

Note 36 : Other information

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

(ii) The Company did not have any transactions with Companies struck off.

(i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the respective financial years / period.

(v) ) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the

Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961).

(viii) The Company has not been declared willful defaulter by any bank or financial Institution or other lender.

(ix) The Company does not have any Scheme of Arrangements which have been approved by the Competent Authority in terms of
sections 230 to 237 of the Act.

(x) The Company has complied with the the number of layers prescribed under of Section 2(87) of the Act read with the Companies
(Restriction on number of Layers) Rules, 2017.

(xi) The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses.

Note 37:

Previous year figures have been re-grouped/re-classified wherever considered necessary, so as to conform with those of current year.
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