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To the Board of Directors of
Sandhar Technologies Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(‘the Statement’) of Sandhar Technologies Limited (‘the Company’) for the quarter ended 31 December
2018 and the year-to-date results for the period from 1 April 2018 to 31 December 2018, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

This Statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, specified
under Section 143 (10) of the Companies Act, 2013 (‘the Act”). This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Act and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

Standalone
(% in lakhs, except per cquity sharc data)

Sr No. Particulars Quarter ended Nine-months ended Year ended
31 December 2018 | 30 September 2018 | 31 December 2017 | 31 December 2018 | 31 December 2017 31 Masch 2018
Un-audited Un-audited Un-audited Un-audited Un-audited Audited

I | Revenue from operations {refer note 2) 42,457.45 33,662.88 4141579 152,457.75 130,979.33 172,139.97

2 Other income 12514 150.56 10299 15427 20 HHOT

3 | Total income {1+2) 4958259 53,813.44 41518.78 152,812.02 131,278.55 172,584.04

4 | Expenses

(a) Costof matcrials consumed 32,159.00 34,787.02 27,13457 98,408,686 107,147.78
(b) Changes in inventorics of finishcd goods and werk-in-progress (867.26) (288.87) (393.80) (899.64), (331.42)
(¢)  Excise duiy - - - - 372283
{d) Employce benefits expense 6,30253 6,245.58 504655 1856274
(e) Finance costs 51882 47460 1L024.23 1,305.59
() Depreciation and amortization expense 1,709.39 L6245 1,369.63 497545
{g) Otherexpenses 6,586.71 706222 5379.46 20,333.70 16,402.10
Total expenses 46,409.39 49,975.30 39,360.64 142,686.70 124,030.09 162,816.31
5 | Profit before tax (3-4) 3,173.20 3,838.14 2,158.14 10,125.32 7,239.46 9,767.73
6 | Tax cxpenses
(2) Cumeattax 1,03223 1,207.50 656.56 2,926.64 2,208.65 2,966.97
(b) Deferred tax (credit) / chasge 8455 2635 (63.72) 348.05 2851 2811
‘T'otal tax expenses 1L,116.78 1,234.25 59284 3,274.69 223116 2,995.08

7 | Netprofit after tax (5-6) 2,036.42 2,603.89 1,565.30 6,850.63 500230 6,772.65

8 | Other comprehiensive income
) Items that will not be reclassified to the statement of profit and loss

Loss an remeasurement of defined benefit obli (21.50) (20.30) (22.01) (66.:61) {66.0%) (88.03)|
ii) Income tax relating to the above 7.55 703 762 2305 2285 W4T
Total other camprehensive income for the period (a (i (14.25) (13.27) (14.39) (43.56) (43.18) (57.58)

9 | Total comprehensive income for the perivd (7+8) 2,042.17 2,590.62 1,550.94 6,807.07 4,939.12 671507

10 | Paid up equity share capital {I'ace value of Rs 10/~ per sharc) 6,019.07 6,019.07 5,115.46 6,019.07 5,115.46 6,019.07

11 | Reserve excluding Revaluation Rescrves 56,338.65

12 | Earmings Per Share (1I'S) (Face value of Rs 10/~ per sharc) (not annualised)

(a) Basic 342 433 3.06 11.38 9278 1321
(b) Diluted 342 43 306 1138 978 B2L
Notes :

I The above Statement of Unaudited Standakone Financial Results ("the Statement') for the quarter and nine months ended 31 December 2018, have bren 1eviewed by the Audit Committee and approved by the Board of Directors at their
meeting held un 2 February 2019, The same along with the review report of the Statutory auditor has been filed with the Bombay Stock Exchange (BSE) and National Stock Exchange (NSI) and is also available on the Company's website at
www.sandhargroup.com.

2 Revenue frum operations for the nine-months period ended 31 December 2018 is not parable with the ponding ni hs period ended 31 December 2017, as the same is net of Goods and Services Tax (‘GST?), whereas, excise
duty formed part of expenses in comesponding nine-months period ended 31 December 2017.

3 The Company's busincss activity falls within a single primary husiness segment i 7 . The operating segment has been defined based on regular review by the Company's Chicf Operating Decision Maker tn assess
the performance of the Company and o make decision about allocation of resources.

4 During the year ended 31 March 2018, the Company had completed the nitial Public Offer (IPO}, pursuant to which 15,436,144 equity shares of ls. 10 each were allotied, at an issu price of Rs. 332, consisting of fresh issue of 9,036,144 equity
shares and an offer for sale of 6,400,000 equity shares by GT1 Capital Beta Private Limited.

i he rnmp.,., had entered inin the listing agreement with the Sccurities and Exchange Board of India (SEBL) on 24 March 2018, pursuant (o the requirements of the Securities and Exchange Board of India (Listing Obligations and
) Reg 2015, as a sesul¢ of which its shares have started trading on the National Stock Exchange (NSE) and Bombay Stock Exchange (BSE) on 2 April 2018 via ID SANDHAR and BSE Limited (BSE) via ID
541163,
Further, during the year ended 31 March 2018, 2,534,505 equity shares were sold by GTI Capital Beta Private Limited in a Pre - Initial Public Offer sale on 13 March 2018.
5 ‘The proceeds from PO was of Rs. 27,986.83 Lacs (net af fresh issue related expenses (including GST)).
Details of utilization of IPQ proceeds are as follows:
Particulars Objects of the issue as| Unutilized amount as
per prospectus ar quarter ended
31 March 2018 30 June 2018
Repsyment of Loans 22,500.00 22,500.00 22,500.00
Genenl Corponte Purposes 5,486 83 5,486.83 548683
Total 27,986.83 27,986.83 27,986.83

6 The Company has adopred Ind AS-1I5 ('Revenue from Contraces with Customers') using the cumulative effect method, with effect from | Aprl 2018, which was applied (o contracts that were not completed as at | Apiil 2018 and accordingly
the comparatives have not heen retrospectively adjusted. The application of Ind AS-115 did not have any significant impact on recognition and of sevenue and related items in the statement,

: - During the nine-month period ended 31 December 2018, the Board of Dircctors, atits Meeting held on 5 November 2018, had declared an interim dividend of Rs. 1.25 per cquity share and the same was paid on 22 November 2018,

Place : Gurugram

Dated = 2 February 2019

For and on behalf of the Board of Directors o
Sandhar Technologies Limited




